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“For Private Circulation Only”

SECOND TRANCHE PLACEMENT MEMORANDUM — DATED JUNE 22,2023

8.40% IDFC FIRST BANK LIMITED BASEL 11 TIER 2 BONDS (SKRIES * PP 1/2024%

This Second Tranche Placement Memorandum (“Tranche Placement Memorandum”)is related tq the unsecured,
subordinated, rated, listed, non-convertible, fully paid-up, taxable, redeemable Basel III compliant Tier 2 bonds (n
the nature of debentures) (“Bonds”)being issued by IDFC FIRST Bank Limited (“Issuer” or“Bank”) on a private
placement basis. This Tranche Placement Memorandum is to be read along-with and forms an integral part of the
Shelf PlacementMemorandum dated November 25,2022 for an amountnotexceedingRs. 3,000 crore, draft of which
was filed with the National Stock Exchange of India Limited (NSE) on November 24, 2022 (“Placement
Memoranduny/ Shelf Placement Memorandum”). This Tranche Placement Memorandum contains specific details
of the issue and material changes in information (if any) as disclosed in the Shelf Placement Memorandum, in
Annexure II (Updates to the Shelf Placement Memorandum) of this Tranche Placement Memorandum .

In this Tranche Placement Memorandum, uniess the context otherwise requires, (a) capitalised terms defined anywhere
herein by inclusion in quotations and/or parenthesis have the meanings so ascribed, and (b) capitalised words and
expressions used herein andnot defined shallhave the meaning assigned to such words and expressions in the Shelf
Placement Memorandum.

1. MATERIAL CHANGE IN INFORMATION PROVIDED UNDER THE SHELF PLACEMENT
MEMORANDUM:

The material changes in information including the financial information provided in the Sheélf Placement
Mem orandum have been provided in this Tranche Placement Memorandum under Annexure 11 (Updates to the Shelf
Placement Memorandum). The disclosures required pursuant to PAS-4 and CA 2013 have been provided under
Annexure 111 (Disclosures as per CA 2013 /PAS-4). 0

2. ISSUE DETAILS OF BONDS:

Security Name 8.40% IDFC FIRST Bank Limited BASEL I1I Tier 2 Bonds (Series “PP 1/2024 ™)
Issuer IDFC FIRST Bank Limited

Series PP 1/2024

Type of Instrument Unsecured, subordinated, rated, listed, non-convertible, fully paid-up, taxabl,

redeemable, Basel III compliant, tier 2 capital (in the form of debentures).

Tier 2 capital shall have the meaning ascribed to such terms under the Master
Circular.

Nature of Instrument The Bonds are neither secured nor covered by a guarantee of the Issuernorrehted
entity or other arrangement that legally or economically enhances the seniority of
the claim ofthe holders of the Bond Holders vis- a-vis other creditors ofthe Issuer.

Bond Holders will not be entitled to receive notice of or attend or vote at any
meeting of shareholders ofthe Issuer or participate in the management ofthe Issuer.

Seniority Subordinated as provided below.

The claims of the Bond Holders shall:

(a) be senior to the claims of investors in instruments eligible for inclusion in
Common Equity Tier 1 Capital issued by the Bank, from time to time;

(b) be subordinated to the claims of all depositors and general'creditors of the
Bank;
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(c) neither be secured nor covered by any guarantee of the Bank or its related
entity or other arrangement thatlegally or economicaily enhances the seniority
of the claim vis-a-vis creditors of the Bank; and

(d) rank paripassu without preference amongst themselves and other debt or
instruments eligible for inclusion in Tier 2 capital, unless the terms of any
subsequent issuance of Tier2 capitalby the Bank specifies thatthe claims of
such subsequent bond holders are senior or subordinate to the Bonds issued
underthe PlacementMemorandum or unless the RBI specifies otherwise.

Notwithstanding anything contained in the Placement Mem orandum, respective
Tranche Placement Memorandum and Transaction Documents, the claims of the
Bond Holders shall be subject to the provisions of Loss Absorbency and Other
Events mentioned in the Placement Memorandum andthe Transaction Documents.

Mode of Issue

Private placement in Demat form through NSE Electronic Bidding Platform (EBP).

Type of Bidding

Open Book Bidding

Eligible Investors/ Who can
Apply

The following categories of investors (who also qualify as ‘Qualified Institutional
Buyers”)may apply for the Bonds, subjectto Applicable Law, by submlttmg allthe
relevant documents along with the application form:

(a) Mutual Funds;

(b) Public Financial Institutions as defined in Section 2 (72) of the Companies
Act,2013;

(¢) Scheduled Commercial Banks;

(d) Insurance Companies;

(e) Provident Funds, Gratuity Funds, Superannuation Funds and Pension Funds;

(f) Co-operative Banks;

(g) Regional Rural Banks authorized to invest in bonds/ debentures;

(h) Companies and Bodies Corporateauthorized to investin bonds/ debentures;

(i) Societies authorized to invest in bonds/ debentures;

(G) Trusts authorized to invest in bonds/ debentures;

(k) Statutory Corporanons/ Undertakings established by Central/ State legislature
authorized to invest in bonds/ debentures;

() Foreign Portfolio Investors (“FPIs”)*;

(m) Multilateral Institutions;

(n) Non-Resident Indians (NRIs);

(0) Retirement Benefit Schemes;

(p) Venture Capital Funds, Alternative Investment Funds, Overseas Corporate
Bodies;

(q) Partnership firms formed under applicable laws in India; -

(r) Any other person eligible to invest in the issue.

Although above categories of investors are eligible to invest in the Bonds, only
those investors, who are individually addressed through direct communication by
the Bank, are eligible to apply forthe Bonds. No other person may apply. Hosting
of Placement Memorandum on the website of the Stock Exchange should not be
construed as an offerto issue and the same has been hosted only asitis stipulted
by SEBI. Investors should check about their eligibility before making any
investment.

*Investment by Flls in Tier 2 instrumentsraised in Indian Rupees shall be subject
to a separate ceiling of USD 500 million.

Investment by foreign portfolio investors (FPIs) in these Bonds raised in Indian
Rupees shallbe subject to compliance with terms and conditions stipulated by the
SEBI, RBI and other Governmental Authority on investmentin these instruments.

Non-Eligible investors shallbe the investors who have been excludedto investon

Bonds by any Governmental Authority. e
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Priorto making any investment in these Bonds, each Eligible Investor should satisfy
and assurehimself/herself/itself that he/she/it is authorized and eligible to invest in
these Bonds. The Bank shall be under no obligation to verify the
eligibility/authority of the Eligible Investor to investin these Bonds. Further, mere
receipt of the Placement Memorandum, Tranche Placement Memorandum (and/or
any Transaction Document in relation thereto and/or any draft of the Transaction
Documents) by a person shall not be construed as any representation by the Bank
that such person is authorized to invest in these Bonds or eligible to subscribe to
these Bonds. If after applying for subscription to these Bonds and/or allotment of
Bonds to any person, such personbecomes ineligible and/or is found to have been
ineligible to invest in/hold these Bonds, the Bank shall not be responsible in any
manner.

Notwithstanding any acceptance of bids by the Bank on and/or pursuant to the
bidding process onthe Electronic Book Platform, (a) if a person, in the Bank s view,
is notan Eligible Investor, the Bank shallhave the right to refuse allotment ofBonds
to such person and reject such person’s application; (b) if after applying for
subscription to these Bonds and/or allotment of Bonds to any person, such person
becomes ineligible and/or is found to have been ineligible to investin/hold these
Bonds, the Issuer shall not be responsible in any manner

Listing

These Bonds willbe listed on the WDM segmentofthe Designated Stock Exchange
(i.e. NSE) within 3 (three) Business Days from the date of closure of the issue.

In case of delayin listing of the Bondsby the Bank beyond 3 (three) Business Days
from the closure of issue, the Bank will pay the Bond Holders penal interest of 1%
(one percent) perannum over the Coupon from the Deemed Date of Allotment till
the listing of the Bonds.

Rating of the Instrument

The Bonds are rated as:
(a) CRISIL AA+/ Stable by CRISIL Ratings Limited; and
(b) IND AA+/Stable by India Ratings & Research Private Limited.

Issue Size

Aggregate total issue size not exceeding Rs. 1,500 crore, with 4 Base issue size
of Rs. 500 crore and a Green-shoe option to retain oversubscription upto Rs.
1,000 crore.

Option to retain As stipulated above
oversubscription
Objects of the Issue// The Bank shallissue the Bonds solely foraugmenting its tier 2 capitaland overall

Purpose for which there is
requirement of funds

capital of the Bank for strengthening its capital adequacy and for enhancing its long-
term resources and for its regular business activities.

Details of the utilization of
the Proceeds

The proceeds arenot meant for financing any particular project. The Bank shall
utilize the proceeds of the Issue for its regular business activities.

The Bankundertakes and confirms that the proceeds shall not be used for any
purpose which may be in contravention of the Applicable Laws.

Coupon Rate 8.40% p.a.
Notwithstanding anything contained in the Shelf Placement Memorandum, the
Tranche Placement Memorandum and Transaction Documents, the Coupon
payments shallbe subject to the provisions of Loss Absorbency and Other Events
mentioned in the Shelf Placement Memorandum, Tranche Placement Memorandum
and the Transaction Documents.

Step Up/ Step Down Coupon | Not Applicable

Rate

Coupon Payment Frequency | Annual
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Coupon Payment Dates The date falling after 1 (one) year from the Deemed Date of Allotment and every
year thereafter till Redemption Date (subject to the terms of Master Circular) and
up to the call option date, where applicable.

Coupon interest period Each period beginning on (and including) the Deemed Date of Allotment or any
Coupon Payment Date, and ending on (but excliding) the next Coupon Payment
Date / Call Option Date (if exercised).

Coupon Type Fixed Coupon

Coupon Reset Process Not Applicable

Day Count Basis / Business | Any Coupon under a Transaction Document will accrue from day to day and &
Day Convention / Effect of | calculated on the basis of 365 (three hundred and sixty five) days’ year or where
Holidays theyearisa leapyeara 366 (three hundred and sixty six) days’ year, and the actual
number of days elapsed i.e. Actual/ Actual day count convention on the face
value/principal outstanding at the Coupon Rate rounded off to thenearest rupee as
set out in the Debt Listing Regulations.

Business Day means: (a) in respectofall payments tobe made by the Bank in terms
of the Transaction Documents, all days on which commercial banks in Mumbai are
open forbusiness; and (b) in respect of all other matters, a day (otherthan Sunday
or a bank holiday) on which banks and stock exchanges are open for general
business in Mumbai. ¢

In relation to the time period between the bid/issue closing date and the listing of
the Bonds on the Designated Stock Exchange, ‘Business Day’ shall mean all
Trading Days.

Any paymentofthe Coupon which is due tobe made ona daythatis not a Business
Day shall, subject to Applicable Law, be made on the succeeding Business Day;
providedthe amount of Couponto be paid and the days in the coupon period would
be computed as per Annexure I of this Tranche Placement Memorandum.

Any payment of the Redemption Amount which is due to be made on a daythat &
not a Business Day shall, subject to Applicable Law, be made on the preceding
Business Day which becomes the new Redemption Date, along with Coupon
accrued on the Bonds until but excluding the date of such payment.

The above convention and effect ofholidays is as per the Securities and Exchange
Board of India (Issue and Listing of Non — Convertible Securities) Regulations,
2021, read with the Operational Circular for issue and listing of Non-convertibke
Securities, Securitised Debt Instruments, Security Receipts, Municipal Debt
Securities and Commercial Paper dated August 10,2021, issued by SEBI, each as

amended from time to time. ‘
Interest on Application Interestatthe Couponrate (subject to deduction of Income-tax under the provisions
Money of the Income-tax Act 1961, or any statutory modification or re-enactment as

applicable) willbe paid toall the applicants onthe application money for the Bonds.

Such interest shallbe paid from the date of realization of cheque (s)/demand draft
(s) and in case of RTGS/other means of electronic transfer interest shall be paid
from thedate ofreceiptof funds to one day priortothe Deemed Date of Allotment.

Default Interest Rate/ Subject to the terms of the Bond Trust Deed, if the Bank fails to pay principal
Default Interest amount and / or Coupon payable by it under a Transaction Document on its due
date, then interest shallaccrue on the unpaid sum from the due date up to thedate
of actualpayment (both before andafter judgment)at a rate which is 2% (two per
cent) per annum over and above the Coupon.

If the Bond TrustDeed in relation the Issue is not executed within the timelines set
out in the Debt Listing Regulations, without prejudice to any liability arising on
account of violation ofthe provisions ofthe Securities and Exchange Board ofIndia
Act, 1992 and Debt Listing Regulations, the Issuer shall also pay interest of 2%
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(two per cent) per annum to the Bondholders, over and above the Coupon Rate, till
the execution of the Bond Trust Deed.

Tenor Redeemable after 10 years from the Deemed Date of Allotment a8 further detailed
in Redemption Dale below.
Redemption Date Junc 27,2033

This is subject to Call Option, if any, and provided that the Bonds have not been
written-off on account of PONV Trigger Event and/or any other event on account
of Master Circular.

In case of exercise of Call Option, redemption shallbe made on Call Option Date.

Redemption Amount At Par along with Coupon accrued till one day prior to the Redemption Date subject
to adjustments and write-off on account of “Loss Absorbency” & “Other Events”
mentioned in the Shelf Placement Memorandum.

In case of redemption due to exercise of Call Option or otherwise in accordance
with Master Circular, the Bonds shall be redeemed at par along with Coupon
accrued till one day prior to the Call Option Date subject to adjustments and/or
write-off on accountof“Loss Absorbency” and “Other Events” as mentioned in the
Shelf Placement Memorandum.

Redemption Premium / Nil
Discount
Issue Price Issue Price shall be determined basis Price discovery on NSE EBP

Discountat which security is | Nil
issued and the effective yield
as a result of such discount

Put Date Not Applicable
Put Price Not Applicable
Put Notification Time Not Applicable
Call Option Either the Call Option Issuer, the Call Option Tax or the Call Option Regulatory,

as the case may be.

Any CallOption can be exercised by the Bank only after obtaining prior approval
of the RBI and in accordance with the terms of the Master Circular.

In case of any delay in fulfilling the Call Option, if exercised, the Bank shall pay
interest at therateof 15% (fifteen percent) per annum for theperiod of such dehy.

Notwithstanding anything contained in the Placement Memorandum, the Tranche
PlacementMemorandum and Transaction Documents, the Coupon payments shall
be subjectto the provisions of Loss Absorbency and Other Events mentioned in the
Placement Memorandum, the Tranche Placement Memorandum and the
Transaction Documents.

The Bank shallnot exercise the Call Option Issuer, unless: (A) The Bond is replced
with capital of the same or better quality and thereplacementof this capital is done
at conditions which are sustainable for the income capacity of the Bank; and (B)
The Bank demonstrates that its capital position is well above the m inimum capital
requirements after the Call Option Issuer is exercised.

Call Option Issuer Subject to Applicable Law, the Bank (at its option) shall have the right (but not
obligation)toredeem the Bonds (in full) along with the accrued butunpaid Coupon
to (but excluding) the date fixed for exercising Call Option Issuer, on the Cal
Option Redemption Date.

Call Option Tax If there is any change in, or amendment to, the laws affecting taxation (or
regulations or rulings promulgated thereunder) in India or any change in the official
application of such laws, regulations or rulings (a “Tax Event”), the Bank (atits=

Q\‘r\u '
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option) shallhave the right (but not obligation ) to redeem the Bonds (in full) along
with the accrued but unpaid Coupon to (butexcluding) the date fixed for exercising
Call Option Tax, on the Call Option Redemption Date.

The RBI may permit the Bank to exercise the Call Option Tax only if the RBI &
convincedthat the Bank wasnotin a positiontoanticipatethe Tax Eventat the time
of issuance of the Bonds and if the Bank demonstrates to the satisfaction of RBI
that the Bank's capital position is well above the minimum capital requirements
after the Call Option Tax is exercised.

Call Option Regulatory

If there is a change in the regulatory classification of the Bonds that occurs on or
afterthe issue date of the Bonds (a “Regulatory Event”), the Bank (at its option)
shallhave theright (butnotobligation)toredeem the Bonds (in full) along with the
accrued but unpaid Coupon to (but excluding) the date fixed for exercising Call
Option Regulatory, on the Call Option Redemption Date.

The RBI may permit the Bank to exercise the Call Option Regulatory only if the
RBI is convinced that the Bank was not in a position to anticipate the Regultory
Event at the time of issuance of the Bonds and if the Bank demonstrates to the
satisfaction of RBI thatthe Bank's capital position is well above the minimum
capital requirements after the Call Option Regulatory is exercised.

Call Option Date / Call
Option Redemption Date

Inrelation to the Call Option Issuer, the date which falls on the 5* anniversary of
deemed date of allotment and subsequent call dates shall fall thereafter on every
anniversary of Coupon Payment date.

Inrelation to Call Option Tax, the date mentioned under the Call Option Notice.

In relation to Call Option Regulatory, the date mentioned under the Call Option
Notice.

Call price

At par.

Call Notification Time

Any Call Option shall be exercised by the Bank by giving, all eligible holders of
Bonds and tothe Trustee, notless than 2 1 (twenty-one) calendar days’ prior written
notice.

The Bank shall also provide a copy of Call Option Notice to the relevant Stock
Exchange.

Face Value

INR 1 crore per Bond

Minimum Application size
and in multiples thereafter

1 (one) Bond and in multiples of 1 (one) Bond thereafter.

Issue Opening Date /Bid June 26,2023
Opening Date

Issue Closing Date/Bid June 26,2023
Closing Date

Date of earliestclosing of the | Not Applicable
issue, if any

Pay-in Date: June 27,2023
Deemed date of Allotment: | June 27,2023

Settlement/ Settlement Cycle
of EPB

T + 1, with T being the Issue Closing Date

IDFC FIRST

Issuance mode of the Demat only
Instrument
Trading mode of the In Demat form on the Designated Stock Exchange.
Instrument
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Payment mode / Settlement
mode of the Instrument

Payment of Redemption Amount will be made by way of RTGS/ NEFT/ any other
electronic mode/any other mode of paymentto the designated bank account of NSE
Clearing Limited available to the Investors on NSE EBP platform.

Depositories

National Securities Depository Limited and/or Central Depository Services (India)
Limited, as the case may he.

Disclosure of interest/
dividend/ redemption dates

Coupon Payment Dates and Final Redemption Date (as per Annexure I of this
Tranche Placement Memorandum)

Record Date

The date falling 15 (fifteen) calendar days prior to a Coupon Payment Date or a
Redemption Date, as the case may be.

All covenants of the issue
(including side letters,
accelerated payment clause,
etc.)

No side letters with any Bond Holders.

Forcovenants, please referto Shelf Placement Memorandum / Bo'nd Trust Deed.

Description regarding
Security (where applicable)
including type of security
(movable/immovable/tangible
etc.), type of charge (pledge/
hypothecation/ mortgage
etc.), date of creation of

security/ likely date of
creation of security,
minimum security cover,

revaluation, replacement of
security interest to the
debenture holder over and
above the interest rate as
specified in the Trust Deed
and disclosed in the Offer
Document/Placement
Memorandum

No security

Transaction Documents

The Bond Trust Deed, the Bond Trustee Agreement, the Shelf Placement
Memorandum, Tranche Placement Memorandum(s) or any other document that
may be mutually designated as a Transaction Document by the Trustee and the
Bank.

Conditions Precedent to
Disbursement

The credit rating letters from the designated Credit Rating Agencies for the Bonds
along with the pressrelease from the designated Credit Rating Agencies which shall
not be older than one year from the date of opening of the issue.

The letter from the Trustee conveying its consent to act as Trustee for the Bond
Holders.

The letter of the Stock Exchange granting itsin-principal approval for the listing of
the Bonds as per the Debt Listing Regulations

Other conditionsprecedent documents have been set out in Schedule5 (Conditions
Precedent) of the Bond Trust Deed

Conditions Subsequent to the
Deemed Date of Allotment

Within 1 (one) Business Day ofthe Deemed Date of Allotment, the Bank shallhave
provided to the Trustee a certified true copy of the resolution passed by the
authorised committee for allotment of the Bonds.

Within 3 (three) Trading Days of the Deemed Date of Allotment, a certified true
copy of the final listing approval in respect of the Bonds

Other conditions precedentdocuments have been set out in Schedule 6 (Conditions
Subsequent) of the Bond Trust Deed
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Event of Default (including
manner of voting /conditions
of joining Inter Creditor
Agreement)!

Please refer to section 8.10 of the Shelf Placement Memorandum. The Bond
Holders shall have no rights to accelerate the repayment of fature scheduled
payments (Coupon or principal) except in bankruptcy and liquidation ofthe Issuer.

Creation of recovery expense
fund

The Issuer has created a recovery expense fund by remitting a sum of INR
25,00,000 (Rupees Twenty Five Lakh only) to Stock Exchange on April 2, 2021
vide Unique Transaction Reference number IDFBR52021040200304501 in
accordance with Regulation 11 ofthe Securities and Exchange Board of India (Issue
and Listing ofNon — Convertible Securities) Regulations, 2021 and SEBT’s circular
dated October22,2020on “Contribution by Issuers ofthe listed or proposed tobe
listed debt securities towards creation of “Recovery Expense Fund” and other
Applicable Law. »

Conditions for breach of
covenants (as specified in
Bond Trust Deed)

As set out under the Bond Trust Deed

Provisions related to Cross
Default Clause

Not Applicable

Role and Responsibilities of
Bond Trustee

As per Debenture Trustee Regulations, Listing Regulation, CA 2013, the sim plified
listing agreement(s), each as amended from time totimeand in accordance with the
Bond Trust Deed and the Bond Trustee Agreement. .

Risk factors pertaining to the
issue

As set out in the Shelf Placement Memorandum

Governing Law

Indian law.

Jurisdiction

Exclusive jurisdiction of courts and tribunals in Mumbai.

Disclosures as per operating
guidelines issued by the Stock
Exchange in relation fo
Electronic Book Mechanism.

Mode of Bidding: Coupon Specified by the Issuer

Manner of Allotment: Uniform Yield

Manner of Settlement: Successful bidders should ensure the funds pay-in from
theirsame bank account which is updated by them in the NSE-EBP while placing
the bids. Payment should be made by the deadline specified in the EBP Guidelines.
Successful bidders should do the funds pay-in to the bank accounts of the NSE
Clearing Limited (“NCL”) (“Designated Bank Account) appearing on the NSE
EBP.

Settlement Cycle: T-+1
Disclosure of Debenture Cash | As per Annexure I
Flow
Other terms and conditions | As perthe Bond Trust Deed

Repurchase / Buy-Back /
Redemption

The Issuer may at any time, subject to the following conditions having been
satisfied and suchrepayment being otherwise permitted by the then prevailing Basel
III Guidelines (extantMaster Circular), repay the principal amount of the Bonds by
way of repurchase, buy-back or redemption:

(a) All the conditions that are applicable to Call Option.

(b) The Issuer hasnot assumed or created any market expectations that RBI
approval for such repurchase/redemption/buy-back shall be given.

(¢c) Thelssuer: (i)replaces the Bond with capital ofthe same or better quality and
the replacement of this Bond is done at conditions which are sustainablke for
the income capacity of the Issuer; or (ii) dem onstrates thatits capital position

IDFC FIRST
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is well above the minimum capital requirements after the repurchase / buy-
back / redemption; (i) any other pre-conditions specified in the Master
Circular at such time have been satisfied.

Such Bonds may be held, reissued, resold, extinguished or surrendered, at the
option of the Issuer.

Prohibition on Purchase

Neither the Issuer nor a related party over which the Issuer exercises control or
significant influence (as defined under relevant accounting standards) shall
purchase the Bonds, nor shallthe Issuer directly or indirectly fund the purchase of
the Bonds. The Issuershallalsonot grant advances against the security ofthe Bonds
issued by it. g

Loss Absorbency

Loss Absorbency Method

(a) TheBonds(includingallclaims, demands onthe Bonds and interest thereon,
whether accrued or contingent) are issued subjectto loss absorbency features
applicable for non-equity capital instraments in terms ofprovisions provided
under the Master Circular. Accordingly, the Bond and claim by any Bond
Holders (if any) againstthe Bank, may at the option of RBI, be permanently
written-down, in whole orin part, upon the occurrence of the PONV Trigger
Event.

(b) Notwithstanding anything contained in the Transaction Documents, the
determination of Non-Viable Bank, the PONV Trigger Event or any other
terms relating to the loss absorbency shall be made by the RBI as per
provisions of the Master Circular. Such determination or measures stipulted
by the RBI may be in addition to the terms and conditions set out under the
Transaction Documents.

(c) The PONV Trigger Event may be evaluated both at consolidated and solo
level and breach at either level will trigger write-down / any other fomm of
adjustment as stipulated by the RBI or as mentioned in the Transaction
Documents. )

Actions on PONV Trigoger Event

If a PONV Trigger Event occurs, the Bank shall:
(a) notify the Trustee; and

(b) cancelany Couponwhichis accrued andunpaid onthe Bondsas on the write-
down date; and

(¢) without the need for the consent of the Bond Holders or the Trustee, write-
down the outstanding value of the Bonds by such amqunt as may be
prescribed by the RBI (“PONYV Write off Amount”)oradjust the Bonds in
any other manner as required by the RBI at the relevant time.

Write-Down

The write-down of the PONV Write off Amount will have the folowing effects:
(a) reduce the claim of the Bond in liquidation;
(b) reduce the amount re-paid when a call is exercised; and

(c) partially or fully reduce coupon / dividend payments on the Bond.
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Terms of Write- Down

(@) The write-off of any Common Equity Tier 1 Capital will not be required
before the write-off of the Bonds and othernon-equity (additional tier 1 and
tier 2) regulatory capital instrument. The order of write down of the Bonds
will be according to the Master Circular or as instructed by the RBI. The
amount of Bonds to be written-off will be determined by the RBI.

(b) A decision to write-off/ other adjustment as stipulated by the RBI consequent
upon the PONV Trigger Event would occur prior to any public sector
injection of capital so that the capital provided by the public sector is not
diluted. The Bondholders shall not have any residual claims on the Bank
(including any claims which are senior to ordinary shares of the Bank),
following PONV Trigger Event.

(c) A write-off / other adjustment may occur on more than one occasion.

(d) Once the principal of the Bonds has been written-off / adjusted in any other
manner stipulated by the RBI, pursuant to PONV Trigger Event, the PONV
Write of f Amountwillnot be restored in any circumstances, including where
the PONV Trigger Event has ceased to continue.

(e) The measures including write down of the Bonds / any other adjustment as
stipulated by the RBI are likely to: (i) restore depositors’ / investors’
confidence; (ii) improve rating / creditworthiness of the Bank and thereby
improve its borrowing capacity and liquidity and reduce cqst of funds; and
(iii) augment theresource base to fund balance sheet growth (in case of fresh
injection of funds).

No Rights after Write Down

Following writing-off / writing-down or any other stipulated adjustment, neither the
Bank, norany other person on the Bank's behalf shall be requiredto compensate or
provide any relief, whether absolutely or contingently, to the Bond Holders orany
other personclaiming for or on behalf of or through suchholderandall claimsand
demands of such persons, whether under law, contract or equity, shall stand
permanently and irrevocably extinguished and terminated. Unless otherwise
specified in the Placement Memorandum, the write-off of any common equity or
any otherregulatory capital (as understood in terms of the aforesaid circular orany
replacement/amendment thereof), whether senior or paripassu or subordinate, and
whethera Common Equity Tier 1 Capital or otherwise shallnot be required before
the write-off ofany of the Bonds andthere isno right available tothe Bond Holder
hereof or any other person claiming for or on behalf of or through such holder to
demand or seek thatany other regulatory capital be subject to prior or simulkaneous
write-off orthat the treatment offered to holders of such other regulatory capital be
also offered to the Bond Holders. ‘
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Other Events (Winding Up,
Amalgamation or
Reconstitution)

Winding-Up

Windine Up Before Write Down

Ifthe Bank goes intoliquidation before the Ronds have been written down, then the
Bonds will absorb losses in accordance with the order of seniority indicated in the
Transaction Documents and Applicable Laws.

Winding Up After Write Down

Ifthe Bank goes into liquidation after the Bonds havebeen written down, then the
Bond Holders will have no claim on the proceeds of liquidation.

Amalgamation (Section 44A of BR Act)

Amalgamation Before Write Down

If the Bank is amalgamated with any other bank under Section 44A of the BR Act,
before the Bonds have been written down, then the Bonds will become part of the
corresponding categories of regulatory capital of the new bank emerging after the
merger.

Winding Up After Write Down

If the Bankis amalgamated with any other bank under Section 44A of the BR Act,
after theBonds have been written down, then the Bond cannotbe written-up by the
amalgamated entity. :

Scheme of Reconstitution (Section 45 of the BR Act)

If the RBI or other Governmental Authority decides to reconstitute the Bank or
amalgamate the Bank with any other bank, pursuant to Section 45 of the BR Act,
then the Bank will be deemed as non-viable or approaching non-viability and the
PONV Trigger Event will be activated. Accordingly, the Bondswill be permanently
written-off in full prior to any reconstitution or amalgamation.

Order of claim of Tier 2
instruments :

The order of claim of various types of regulatory capital instruments issued by the
Bank and that may be issued in future shall be as under:

Tier2 instrumentsshall be superior to the claims of investors in instrumentseligible
for inclusion in Tier 1 capital and subordinate to the claims of all depositors and
general creditors of the Bank.

Tier2 debt instruments will rank pari passu without preference amongst themselves
and other debt instruments irrespective of the date of issue classifying as Tier 2
capital in terms of the Master Circular.
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Unless the terms of any subsequent issuance of bonds/debentures by the Bank
specifies that the claims of such subsequentbond holders are senior or subordinate
to the Bonds issued under the Placement Memorandum orunless the RBI specifies
otherwise in its guidelines, the claims of the Bondholders shallbe paripassuwith
claims of holders of such subsequent debentures/bond issuances; and shall be on
pari- passu ranking with holders of other Tier-2 instrumcnts issucd by the Bank.

However, the claims of the Bondholders shall be subjectto the prov1510ns of Loss
Absorbency and Other Events mentioned above.

Note: In case of any inconsistency between the provisions of this Tranche Placement Memorandum and the Shelf
Placement Memorandum, the provisions of this Tranche Placement Memorandum shall prevail over sitch inconsistent
provisions as contained in the Shelf Placement Memorandum, to the extent of such inconsistency.

For IDFC FIRST Bank Limited

MQEQ,FTRST Bank Ltd.

Pivudh Wadhwa Authorised Signatory

Head-Financial Markets & Treasury,
Financial Markets Group

Date: June 22,2023
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ANNEXURE I: ILLUSTRATION OF DEBENTURE CASH FLOW

Name of the Issuer IDFC FIRST Bank Limited

Security Name 8.40% IDFC FIRST Bank Limited BASEL III Tier 2 Bonds (Series “PP
1/2024™)

Series PP 1/2024

Face Value per Debenture/ Bond INR 1 crore

Deemed Date of Allotment June 27,2023

Redemption Date June 27,2033 .

In case of exercise of Call Option, redemption shallbe made on Call Option
Redemption Date.

Call option date (Call Option June 27,2028 and every year thereafter

Issuer)

Coupon rate 8.40% p.a.

Tenure Redeemable after 10 years from the Deemed Date of Allotment
Redemption Premium Rate At Par

Day Count convention Actual/ Actual

Frequency of the interest Annual (Dates mentioned in the below table)

payment with specified dates

Scenario I: Cashflows per Debenture/ Bond at Redemption Date (i.e. Call Option not exercised)

NO. OF

Cash Flows ORIGINAL PAYMENT MODIFIED PAYMENT DAYSIN ' AM((I)IEN b
DATES DATES COUPON RS.)

PERIOD i
Ist Coupon | 27-06-2024 Thursday 27-06-2024 Thursday 366 . 840,000
2" Coupon | 27-06-2025 Friday 27-06-2025 Friday 365 840,000
3™ Coupon | 27-06-2026 Saturday 29-06-2026 Monday 365 840,000
4" Coupon | 27-06-2027 Sunday 28-06-2027 Monday 365 840,000
5" Coupon | 27-06-2028 Tuesday 27-06-2028 Tuesday 366 840,000
6™ Coupon | 27-06-2029 Wednesday 27-06-2029 Wednesday 365 840,000
7" Coupon | 27-06-2030 Thursday 27-06-2030 Thursday 365 840,000
8" Coupon | 27-06-2031 Friday 27-06-2031 Friday 365 840,000
9" Coupon | 27-06-2032 Sunday 28-06-2032 Monday 366 840,000
10" Coupon | 27-06-2033 Monday 27-06-2033 Monday 365 840,000
Principal 27-06-2033 Monday 27-06-2033 Monday | 1,00,00000

Calculations above is based on one Bond of Rs 1,00,00,000/- (Face Value of each bond)

In the event the Coupon Payment Date or the Redemption Date is a holiday, payments will be made in accordance
with the Business Day Convention. Effect of public holidays is not considered asit is difficult to asceitain for future
dates.

Scenario II: Cashflows per Debenture/ Bond assuming Call option is exercised at the end of the 5" Anniversary
of the Deemed Date of Allotment

NO. OF
Cash ORIGINAL PAYMENT MODIFIED PAYMENT | DAYSIN AM((I’;JNT
Flows DATES DATES COUPON RS.)
PERIOD :
1st Coupon | 27-06-2024 Thursday 27-06-2024 Thursday 366 840,000
2" Coupon | 27-06-2025 Friday 27-06-2025 Friday 365 840,000
3" Coupon | 27-06-2026 Saturday 29-06-2026 Monday 365 840,000
4" Coupon | 27-06-2027 Sunday 28-06-2027 Monday 365 840,000
5™ Coupon | 27-06-2028 Tuesday 27-06-2028 Tuesday 366 840,000
Principal [ 27-06-2028 Tuesday 27-06-2028 Tuesday 1,00,00000

Calculations above is based on one Bond of Rs 1,00,00.000/- (Face Value of each bond)

In the event the Coupon Payment Date or the Redemption Date is a holiday, payments will be made in accordance
with the Business Day Convention. Effect of public holidays isnot considered as it is difficult to ascertain for future
dates.
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ANNEXURE II: UPDATES TO THE SHELF PLACEMENT MEMORANDUM

1. The section on “Credit Ratings” onthe front page (page 1) of the Shelf Placement Memorandum shall be replaced
with the following:

CREDIT RATINGS

The Bonds are rated as: (a ) CRISIL AA+/ Stable by CRISIL Ratings Limited; and (b) IND AA+/Stable by India Ratings
& Research Private Limited.

Press release of credit ratings can be viewed at:

https:/www.crisil.com/mnvwinshare/ Ratings/RatingList/Ratin eDocs/[DFCFIRSTBankLimited June®%2002,
ZlJJU.‘._\ RR_ 320185 html and hitps://www.indiaratines.co.in/pressrelease/6023 1.

2. Thesectionon “Background” onthe front page (page 2) of the Shelf Placement Memorandum shall be replaced
with the following:

BACKGROUND

This Shelf Placement Memorandum (“Shelf Placement Memorandum”/ Placement Memorandum”) and relevant
tranche placement memorandums, issued by the Bank from time totime (eacha “Tranche Placement Memorandum”)
arerelated tothe Bonds to be issuedby IDFC FIRST Bank Limited (“Issuer” or“Bank”) on a private placement bass
and contain relevant information and disclosures required for the purpose of issuance of the Bonds. The said issue of
Bonds has been duly authorized vide resolution passed by the Board of Directors of the Bank in its meeting held on
April 30,2022 read with: (i) the resolution passed by the ‘Allotment, Transfer and Routine Matters Committee’ of the
Bankin its meeting held on November 23, 2022; and (ii) the ‘Debentures Issue Committee’ (the Committee duly
constituted by the Board of Directors) of the Bank in its meeting held on June 22,2023.

NEITHER THE ISSUERNOR ANY OF ITS PROMOTERS OR DIRECTORS HAS BEEN DECLARED AS A
WILFUL DEFAULTER.

3. The section on “Credit Rating” on the front page (page 2) of the Shelf Placement Memorandum shall be replaced
with the following:

CREDIT RATING

The Bonds proposedto beissued by the Issuer havebeen rated by CRISIL Ratings Limited (CRISIL) and India Ratings
And Research Private Limited (INDIA RATINGS).

CRISIL has vide its Press Release dated June 2,2023 and its rating revalidation letter date d June 5,2023, upgraded the
rating of these Bonds to “CRISIL AA+/Stable” (pronounced as “CRISIL Double A plus rating with a Stable outlook™)
from the earlier “CRISIL AA/Positive” rating. The rating now stands at “CRISIL AA+/Stable”.

INDIA RATINGS has vide its Press Release dated December 12, 2022 revised the Outlook on IDFC FIRST Bank
Limited’s debtinstrumentsto Stable from Negative while a ffim ing the ratings at ‘IND AA+". The rating now stands at
‘IND AA+/Stable’. This rating has been revalidated by INDIA RATINGS vide its letter dated June 5,2023.

The Issuerdeclares that the credit ratings assigned by CRISIL and INDIA RATINGS to the Bonds are valid as on the
date of issuance and listing. The press release (link provided below) issued by CRISIL and INDIA RATINGS are not
older than one year from the date of opening of issue.

Please refer to Annexure III of this Placement Memorandum for the letters from the Rating Agencies assigning the
credit ratings abovementioned and press release by CRISIL and INDIA RATINGS, respectively.

Press release of credit ratings can be viewed on website:
hitps: /www crisil.com/mnt/'winshare/Ratines/RatingList/RatingDocs/ IDFCFIRS TBankLimited June%e2(102.%:202023
RR_320185.html and hitps://www.indiaratings.co.in/pressreiease/60231.

Theratings are not a recommendation to buy, sellorhold the Bonds and investors should take their own decision. The
ratings may be subjectto revision or withdrawalat any time by the assigningrating agencies and each rating should be
evaluated independently of any otherrating. The rating a gencies have a right to suspend, withdraw the rating at any ti
on the basis of new information, etc.
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4, Paragraphs 2,3, 5 and 21 of Section 4 (Risk Factors) shall be replacedwith the following paragraphs respectively: -

2. Our Bank’s business is vulnerableto interest raterisk, and volatility in interest rates could have an adverse
effecton our Net Interest Margin, which would adversely affect our Net Interest Income and, in turn, our
results of operations and cash flows

Our Bank’s results of operations are substantially dependent on the amount of our net interest income, which our
Bank defines as interest eamed less interest expended (“Net Interest Income”). Our Bank’s Net Interest Income
was 6,076 crore,I7,380 crore and39,706 crore and 212,635 crore forthe Fiscals 2020,2021,2022 and 2023
resp. Net Interest Income constituted 77.97%, 76.95% and 75.08 % and 73.88% of our Bank’s operating income
(comprising Net Interest Income plus other income) for Fiscals 2020, 2021, 2022 and 2023 respectively.

Interest rates are highly sensitive and volatility in interest rates could be a result of many factors, including the
RBI’s monetary policy, deregulation of the financial services sector in India, domestic and interational
economic and political conditions, inflation and economic policies in India and other factors.

In a rising interest rate environment, if the overall yield on our interest-earing assets does not increase in
appropriate proportion with or to the same extent as our overall cost of funds—and conversely, in a declining
interest rate environment, if our overall cost of funds does not decline simultaneously or to the same extent as
the overall yield on our interest-earning assets—our Net Interest Income and Net Interest Margin would be
adversely impacted. Our Bank defines Net Interest Margin as the difference of interest earned and interest
expended divided by thedaily average ofinterest-earning assets. While any reduction in the interest rates we pay
on our deposits and borrowings may be passed on to customers for our loans, we are unable to pass on any
increase in interestrates at which we lend to our customers who haveexisting loans on fixed interest rates, though
fora shorter duration. Any inability of our Bank to retain customers as a result of rising interest rates may
adversely impact our Bank’s eamings in future periods. Similarly, in the eventof falling interest rates, our Bank
may face more challenges in retaining its customers if it is unable to offer competitive rates as compared wih
other banks in the market. Competitive pressure may alsorequire us to reduce the interestrates at which we lend
to our customers without a proportionate reduction in interest rates at which we raise funds. Our customers may
also prepaytheir loans totake advantage ofa declining interest rate environment. An increase in the interest rates
charged byus on ouradvances could result in our borrowers, particularly those with variable interest rate oans,
prepaying their loans if they are able to switch to more competitively priced loans offered by other banks.
Moreover, any systemic decline in low-cost funding available to banks in the form of current and savings account
deposits would adversely impact our Bank’s Net Interest Margin.

Since the outbreak of the COVID-19 pandemic, emerging markets have seen significant capital outflows from
both debt and equity markets, including India, which has impacted bond yields. At the same time, the
Government of India and the Central Bank have taken several steps to minimize the economic impact of the
pandemic, including cutting statutory interest rates and providing additional liquidity measures which have
helped cooldown interest rates. In December 2015, the RBIreleased guidelines on the computation of lending
rates based on the marginal cost of funds methodology, which is applicable on incremental lending from Apri
1,2016. Further, on December 5,2018, the RBI published a report that recommended referencing floating rate
advances to certain external benchmarks which came into effect on October 1,2019. To give -effect to the
aforesaid, the RBI, by way ofits notification dated September 4,2019, amended the Master Direction on Interest
Rate on Advances, dated March 3,201 6, pursuant to which, it linked allnew floating rate personal or retail boans
(housing, auto, etc.) and floating rate loans to micro and small enterprises extended by banks with effect from
October 1, 2019, to external benchmarks (“September Circular”). Further, on February 26,2020, the RBI
stipulated that allnew floating rate loans extended by banks to medium enterprises from April 1, 2020 shallbe
linked to the extemnal benchmarks as indicated in the September Circular. This change in the methodology for
calculatingthecost of funds may lead to lower lending rates and more frequent revisions in lendingrates dueto
the prescribed monthly review of cost of funds. This may im pactthe yield on our interest-earning assets, our Net
Interest Income and our Net Interest Margin.

3. Any Increase in our Bank’s NPAs or provisioning requirements required under ap‘plicable RBI
regulations could adversely affect our financial condition, results of operations and cash flows.

OurBank’s gross NPAs (“GNPAs”) were 32,279.56 crore, 34,303.01 crore, T4,469.13 and ¥3,884.4 5 crore as at
March 31, 2020, 2021, 2022 and 2023, respectively, representing 2.60%, 4.15% and 3.70 % and 2.51%,
respectively, of gross advarices asatsuch dates. Our Bank’s net NPAs (“NNPAs”) were T808.57 crore, Z1,88328
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crore and ¥1,808.07 crore and ¥1304.05 crore as at March 31, 2020, 2021, 2022 and 2023 respectively,
representing 0.94%, 1.86% and 1.53% and 0.86%, respectively, of net advances as at such dates.

Our NPAs may increase in the future due to several factors, including inconsistent industrial and business growth
in recent years, high levels of debt involved in financing of projects, a large number of frauds, regulatory and
legal changes affecting our Bank’s loan portfolio, adverse effects on our borrowers’ businesses or incomes
resulting from epidemics or pandemics, such as the COVID-19 pandemic, a rise in unemployment, slow business
growth, changes in customer behaviour, challenging economic conditions affecting our Bank’s project finance
loan portfolio or other key sectors and demographic patterns and changesin central and state government policies
and regulations. Any of these factors could further increase our Bank’s NPA levels andhave a material, a dverse
impacton the quality of our Bank’s loan portfolio and have a material, adverse effect on our business, financial
condition, results of operations and cash flows. Additionally, if the systems and processes established by our
Bank to identify NPAs fail or are not able to identify the NPAs correctly and in a timely manner, our Bank’s
financial position could be adversely affected.

Provisions forNPAs are created by a charge to our profit and loss a ccountand are currently subject to minimum
provisioning requirements, linked to ageing of NPAs. In addition to the relevant regulatory minimum
provisioning, we also consider our internal estimate for loan lossesandrisks inherent in the credit portfolio when
deciding on the appropriate level of provisions. The detemination of an appropriate level of loan losses and
provisions involves a degree of subjectivity and requires that we make estimates of current creditrisks and future
trends, all of which may be subject to material changes. Any significant changes in the macroeconomic scenario
alongwith other factors may result in our Bank’s provisioning not being adequate to cover any further increase
in the amount of NPAs or any further deterioration in our NPA portfolio. While we ha ve already made provisions
forNPAs, there can also be no assurance thatthe RBIwill not further increase provisioning requirements in the
future. Our Bank’s provision coverageratio as at March 31,2020,2021 and 2022 and 2023 was 64.53%, 56.23%,
70.29% and 80.29%, respectively. The surplus from provisioning under the provision coverage ratio as against
the provisioning required under the prudential provisioning norms is required to be segregated into an account
termed countercyclical provisioning buffer. Any future increases in provisions mandated by the RBI could kad
to an adverse impact on our business, financial condition, results of operations and cash flows. Further, the
requirements of provisioning prescribed by the RBI may differ from our internal provisioning requirements, and
accordingly, we may be compulsorily required to increase our Bank’s provisions to comply with the RBI'’s
requirements.

If the level of our Bank’s non-performing assets increases further, the overall quality of its loan portfolo
deteriorates or it experiences further ageing of the assets after being classified as non-performing, an increase in
provisions could be required. There can be no assurance that the percentage of NPAs that our Bank will be abke
to recover will be similar to our Bank’s past experience of recoveries of NPAs. As a result, our Bank’s
provisioning costs could increase, our Bank’s Net Interest Income and Net Interest Margin could be negatively
impacted due to nonaccrual of income on non-performing loans, our Bank’s credit ratings and liquidity may be
adversely im pacted, our Bank may become subject to enhanced regulatory oversightand scrutiny, and our Bank’s
reputation, business, future financial performance and the price of the Bonds could be adversely impacted.

5. Material weakness orfailures of our internal control system may cause significant operational errors and
could prevent timely and accurate reporting of our Bank’s financial results, which may in turn materially
and adversely affect our profitability and reputation.

Our Bank’s internal controls over financial reporting may notprevent or detectmisstatements in a timely manner
due to inherent limitations, including human error, circumvention or overriding of controls, or fraud. Our Bank
has implemented measures designed to address those internal control deficiencies and expects to continue
implementing measures designed to improve our internal control over financial reporting. While our Bank
believesthatthese measures have been effective in correcting these internal control deficiencies in the past, we
cannot be certain that, at some point in the future, material weaknesses will not be identified or our Bank’s
internalcontrols will not failto detect a matter they are designed to prevent, and failure to remedy such material
weaknesses could result in a material misstatement in its financial statements and have a material, adverse impact
on our Bank’s business, financial condition and results of operations. '

We are responsible for establishing and maintaining adequate internal m easures commensurate with our size and
the complexity of our operations. Our intemal or concurrent audit functions are equipped to make-an independent
and objective evaluation of the adequacy and effectiveness of internal controls on an ongoing basis to ensure that
business units adhere to our policies, compliance requirements and internal circular guidelines.
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While we periodically test and update, as necessary, our intermnal control systems, we are exposedto operational
risks arising from the potential inadequacy or failure of internal processes or systems, and our actionsmay not
be sufficient to guarantee effective internal controls in all circumstances. Given ourhigh volume oftransactions,
it is possible that errors may repeat or compound before they are discovered and rectified. Our management
information systems and internal control procedures that are designed to monitor our operations and overall
compliance may notidentify every instance of non-compliance or every suspicious transaction. If internal control
weaknesses are identified, ouractions may not be sufficientto fully correct such internal control weaknesses.

We face operational risks in our business and there may be losses due to deal errors, deficiencies in the credit
sanction process, settlement problems, errors in computation of net asset value, pricing errors, inaccurate
financial reporting, fraud and failure of critical systems and infrastructure. In Fiscals 2020, 2021 and 2022 the
number of frauds reported were 321,370 & 443 respectively, having an aggregate pecuniary implication of
approximately 30.57 crore, 2106.23 crore and ¥57.20 crore respectively. In FY 2022-23, a total of 728 fiauds
were reported having an aggregate pecuniary implication of approximately ¥61.56 crore. The count involves 532
instances of digital payment related disputes amounting to Rs. 189.63 lakhs which were reported basis RBI’s
advisory dated Jan 13,2023, advising Banks to report such instances where credentials havebeen compromised
by customers themselves or where no loss has been causedto the Bank. There isno guarantee thatour existing
fraud monitoring systems or improvements will be able to monitor or detectallthe frauds that may occur in the
future. In addition, we carry out certain processes manually, and even though there are proper checks and
controls, thismay stillincrease the risk of human error, tampering ormanipulation, which may result in losses
that may be difficult to detect. As a result, we may eventually suffer material monetary losses.

21. Ourrisk management policies and procedures may not adequately address unidentified or unanticipated
risks, which could negatively affect our business.

Our Bank isexposed to a variety of risks, including liquidity risk, interest rate risk, credit risk, operationalrisk
(including fraud) and legalrisk (including actions taken by our Bank’s own employees). We have a well-defined
risk management governance framework and have devoted significant resources to developing our risk
management policies and procedures, and we aim to continue to do so in the future. Despite this, our policies
and procedures to identify, monitor and manage risks may not be fully effective. The effectiveness of our risk
management is limited by the quality and timeliness of available data and other factors outside of our control
For example, hedging strategies and otherrisk m anagement techniques may not be fully effective in mitigating
risks in allmarket environments oragainstalltypes ofrisk, including risks that are unidentified orunanticipated.

Some methods of managingrisks are based upon observedhistorical marketbehaviour. As a result, thesemethods
may not predict future risk exposures, which could be greaterthan the historical measures indicated. Otherrisk
management methods depend upon an evaluation of information regarding markets, customers orother matters.
This information may not in all cases be accurate, complete, up-to-date or properly evaluated.

As part of our Bank’s ordinary decision-making process, we rely on various models for risk and data analysk.
These models arebased on historical data and supplemented with managerial inputand comments. Thereare no
assurancesthatthesemodels andthe data they analyse are accurate or adequate to guide our Bank’s strategic and
operational decisions and protect us from risks. Any deficiencies or inaccuracies in the models or the d ata might
have amaterialadverse effecton our Bank’s business, financial condition and results of operation. Additionally,
management of operational, legal or regulatory risk requires, among other things, policies and procedures to

ensure certain prohibited actions are not taken and to properly record and verify a number of transactions and
events.

Our Bankhasin the past experienced certain deficiencies in our Bank’s internal compliance and risk management
functions. RBI had imposed a monetary penalty of Rs. 2 crores on the Bank for contravention of regulatory
restrictions pertaining to loans and advances on October 23,2017 and a monetary penalty 0% 10,000 on Febrary
25,2020 with respectto deficiencies onnote/coin exchange and cleannote policy observed during the incognio
visit of a branch on February 1,2020. RBI, Chandigarh in terms of its circular on “Monitoring of Availability of
Cash in ATM” - DCM (RMMT) No.S153/11.01.01/2021-22 dated August 10, 2021 had imposed a penalty of
Rs. 10000/- on the Bank on July 14,2022, basis the monthly reporting done bythe Bank for ATM Cash-out for
February 2022 i.e. unavailability of cash in the ATM. RBI has levied a penalty of Rs.10,000/- on March 01,

2023, on the Bank with respect to deficiencies observed on exchange of notes during the incognito visit at the
Raipur branch. Although we believe that we have now taken appropriate measures designed to. mitigate such
deficiencies and have strengthened our internal compliance and risk management policies and procedures, those
measures maynotbe fully effective and our Bank cannot assure you that its current policies and procedures will
functlon adequately in allmrcumstances Any hngerln gor future shortcomings in our Bank’s mtemalcomphance
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on our business, financial condition and results of operations.
5. Paragraphs A, B and D of Section 5.3 shall be replaced with the following:

53 A brief summary of business / activities of the Issuer and its Subsidiaries with the details of branches or
units if any and its line of business

A. A brief summary of business / activities of the Issuer
Overview

IDFC FIRST Bank was created by the merger of Erstwhile IDFC Bank and Erstwhile Capital First on
December 18,2018. Priorto this, erstwhile IDFC FIRST Bank was created in 2015, through a demerger
process from IDFC Ltd, a premier infrastructure Financing Domestic Financial Institution since 1997.
Capital First was a successful consumer and MSME financing entity since 2012, with proven track
record of growth, asset quality and profitability.

Our Bank offers a wide spread of banking products to meet the needs of our retail customers i the
MSME and consumer sectors in bothurban and rural geographies, as wellas our wholesale customers,
such as corporates and NBFCs. We are committed to our mission of touching the lives of millions of
Indians by providing high-quality banking products and services to them, with a particular focus on
aspiring consumers and entrepreneurs through the use of contemporary technology.

Our Bank’s principal business activities consist of retail banking, wholesale banking and treasury
operations. We deliver a wide range of banking products and services to our customers through a variety
of channels, including bank branches, ATMs, call centres, internet and mobile phones. As of September
30,2022, the Bank has a network of 670 branches, 812 ATMs (including recyclers). The Bank ako has
been originating and servicing its customers in the rural areas through 601 business eorrespondence
branches. Bank invested in digital platforms and capabilities to originate and service liability customers
digitally, reducing the dependency on physical branches. We provide a range ofretail banking products,
including loans, deposit products and credit cards. We also distribute mutual funds and insurance
products. Our Bank’s retail loans includehomeloans, loan against property, vehicle loans, two wheekr
loans, consumer durable loans, gold loans, personal loans, micro-enterprise loans, small business loans,
micro-housing loans, Joint Liability Group loans and commercial vehicle loans, etc., Our Bank’s
principalretail deposit products include savings accounts, current accounts, fixed deposits and recurring
deposits.

In wholesale banking, we offer corporate customers a range of financing products and services,
including corporate loans, working capital loans, corporate deposit products and transaction banking
services, such as cash management and escrow services, Our corporate deposit products include “World

Business Account”, “Freedom Current Account”, “Enterprise Current Account” and “Startup Curnrent
Account”. .

Our treasury operations handle investments and funding from money markets for the Bank and ako
manages and maintains our regulatory reserve requirements. We provide our customers with foreign
exchange and derivative transaction services and investment management solutions for the purchase of
mutual funds, gold bonds and investment-linked insurance.

We are constantly working to develop new technology and improve the digitalaspects of our business.
We have developed a mobile banking app, IDFC FIRST Bank Mobile Banking, to serve as a one-stop
platform offering numerous services, including funds transfer, account opening, loan application and
application for investment products. We provide watch banking to our customers, allowing them the
ease and convenience of accessing their bank accounts on their smart watches. We also provide SMS
and WhatsAppbankingto allow our customers to, amongst others, enquire abouttheir account balances
and make request for cheque books. In addition, our Bank uses underwriting platforms and automated
credit scorecards driven by artificial intelligence and machine leaming to provide-almost instant
decisions atthe pointofsale forretail products, suchas consumer durable loans and two -wheeler bans.
Such automated credit scorecards go through numerous iterations and rigorous testing, encompassing
various facets of the retail applicant’s background, including credit history, fraud probability, and
demographic parameters. Our Bank uses advanced analytical capabilities and scorecards to screen for
eligible customers for up-selling and cross-selling of loans. In recognition of the extensive digital
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initiatives that we have undertaken, our Bank was awarded the “Best Private Bank for Digital Innovation
and Services” award by Asian Private Bankerin 2019.

As on March 31,2023, our Bankhas a 100.00% shareholding in IDFC FIRST Bharat Limited, a
Subsidiary operating as a business correspondent of the Bank, and a 29.98% shareholding in Millennium
City Expressways Private Limited, an Associate whose primary business is in the construction of
highways and expressways.

RETAIL LIABILITIES

FY 23 sawamajormilestonebeing reached of 1 Laccrore Deposits. Liabilities Book witnessed a strong
growth of over 55% Y-0-Y. With Customer First Approach Bank was able to build a com petitive
advantage and deliver superior customer experience. The Bank added 30 lac CASA accounts for the
financialyear. In FY23, the Bank overcame the challenging business conditions and offered customers
convenient ways to transact, access their savings and current accounts, fixed deposits, make digital
payments and grow their wealth.

Digital Capabilities as Business Drivers

While the Bank continued to invest across channels, including physical branches, lot of traction was
observed from its enhanced digital capabilities. The Bank has continued to invest in digital platforms
and improved “CUSTOMER FIRST” digitalstrategy on its new Net-bankingand mobile app — IDFC
FIRST Bankapp. Inthis financial year, theBankmovedall of its mobile & net banking customers from
the legacy systems to the new platform smoothly to help them experience the enhanced features. The
Bankreceived positiveresponse from its users overthenew age designs and digital customer joumeys.

Continuing to build and strength our digital proposition, the Bank introduced many new features for the
customers —

¢ Enhanced inward remittance process g

¢ New payments interface for seamless experiences

¢ Award winning Tap & Pay feature to simplify payment experience

e Enhancedsecurity features like sim binding, unsecure wifinotifications etc to provide safe banking
experience

Inthe new financial year, the Bank will continue to evolveand focus onnew age designs and seamless
customer experiences which will provide us meaningful opportunities for growth.

Retail Remittances

The Bank offers Interational payments (i.e sending money abroad and receiving money from abroad)
to Individuals at competitive exchange rates and Zero fees. These services are Available in 13
Currencies.

©

We also offer Digitalsolutions such as ‘Pay Abroad’ feature on our Mobile App and Net Banking that
allows customers to send money abroad 24 x 7 at locked in exchange rates for a wide range of purposs,
including those that require supporting documents.

Some of the important launches in FY 23 include:

®  Feeless Transfers Abroad: We introduced a differentiated proposition of zero fee transfers (i.e. Zero
Processing Charges as well as Zero Correspondent/ foreign Bank Charges) on overseas payments
to any country.

e SWIFT GPI: We added the capability to track the payments till last mile for customers sending
money abroad from India.

e PPI forForeign Nationals: We were the first bank to make available digital payments through UPI
to foreign nationals visiting India. Capability was showcased in the G20 Summit in Bangalore and
in partner foreign currency outlets subsequently.
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Retail Brokerage

The bankhas launcheda 3in 1 account with the value proposition of a trading a ccount linked toa savings
bank account and a demat account. A seamless experience to operate all three accounts with a unique
feature of instant hold and release functionality that enables holding funds in a bank accountandmaking
investments in listed securities on the stock exchange. In addition, an eATM facility allows you to
receive early credit to sell shares in a bank account on the same day, which helps customers earn interest
on funds received on the sell of securities.

The Bank continues to expand its capital market offering for its customers with the Application
Supported by Blocked Amount (ASBA)facility and 3in1 account. This allows customers to apply for
IPOs digitally via net banking, mobile applications, aswellas through ASBA designated branches. The
features of this offering include the simplification of the application process and assistance during the
user’s online journeys. The customer can also be prepared to sell these securities later on the stock
exchange through a 3inl account with IDFC FIRST Bank.

NRI banking

The Bank’s NRI business grew significantly during the year as the Bank added a dedicated NRI
Relationship Managementteam to cater tothe specialized needs of NRI clients. NRIs havereposed faih
in the Bank, evidenced from a significant growth in both balances and addition ofnew customers. The
Bankalso offered NRI customers an opportunity to hedge their Foreign Currency deposits in INR, with
enhanced yields. The Bank started offering NRI Portfolio Investment Scheme accounts that enabled
NRI investors to invest in listed com panies in India through stock exchanges. As an industry first, the
account can be opened digitally through net banking or mobile application, in a few simsple steps, along
with instant issuance of the Portfolio Investment Scheme permission letter.

SME & Business Banking

The Bank’s Business Banking vertical supports Micro, Small and Medium Enterprises (M SMEs) by
meeting their working capital requirements through a diverse range of offerings for both funded and
non-funded lending within a very strong competitive policy framework.

The Bank developed capabilities for the Relationship Manager to onboard customers digitally in a
hassle-free manner. Thejourney has first-in-segmenttools that create best-in-class customer onboarding
experience. In line bank’s focus on digital-first, we facilitate online pull of GST-data, instant bank
statement analysis with e-sign, e-stamp for digital documentation. There is continuous focus on
enhancing RM skills by way of specialised training as well as support them with strong analytics-led
inputs for better penetration of working capital products in existing bank customers.

The Bank’s continued focus on being a one stop shop for its diversified set of Current Account
customers has led to designing specialized products to meet the specific needs of dynamic businesses.

The Bank has launched segmented current account products:

e FIRST Booster: Bank has launched a horizontal product cutting across segments, named as ‘FIRST
Booster’. using state of the art banking and digital services that provide special attention to
enhancing Customer Experience.

e LMS: Bankhas launchednew product for disbursement of allocated budgets for various govtdept.
named ‘Liquidity Management system’.

e Bank has launched segmented current account for Agritraders.

Apart from the traditional banking services, the Bank also focuses on going one-step ahead by offering
numerous other features such as POS, instant QR and wide range of UPI Solutions.

The Bankhas also launched Beyond Banking services, which help the customers to avail a wide range
of services for meeting their day-to-day business requirements. The Bank has collaborated with 100+
partners offering 150+ Beyond Banking offers, in the space of ERP solutions, HRMS payroll, lega
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Superior Experience of Sole proprietorship account opening using digita ltechnology, assisted joumey
using ACE App.

The digital platform provides end-to-end support from transaction initiation toregulatory closure with
integrated forex rate booking —all on a single platform.

The Bank’s Business Banking vertical supports Micro, Small and Medium Enterprises (M SMEs) by
meeting their working capital requirements through a diverse range of offerings for both funded and
non-funded lending. The Bank developed capabilities for the Relationship Manager to onboard
customers digitally in a hassle-free manner.

Direct engagement with MSME customer is done on multi touch point model in addition to branch
network like Net Banking, Doorstep banking, virtual RM, E-mail, SMS and What§app.

The Bank has also been taking various initiatives to better equip its employees for providing superior
customer service and build deeper relationships. The Bank has enabled tally plugin integrated with
business account management app to provide connected banking facility to track payments and
receivables at one place.

The Kisan credit card continues to offer a secured working capital facility for customers/ famers
involved in agricultural activities based on credit assessments related to cropping pattern, credi bureau
and reference checks as well as legal and technical valuation of the security.

Savings & Corporate Salary business

Savings Book stood at 52,239 crs, growth of 35% over last FY. Online journey for Savings Account
customers got revamped. React JS journey for Online Savings account opening was launched in
June’22. Built with a vision to provide a seamless, secure. convenient onboarding experience for the
customers. For the FY ’23, 15 Lakh + accounts sourced digitally which is 5.7 times lift in digital SA

sourcing comparedto FY 22. Whichresultedto 70% accounts sourced digitally in FY’23 compared to
20% in FY’22.

Some of the key features of the joumney are as below:

e Lean Journey: Only 9 -11 input fields in the journey compared to 20+ fields in com petition
joumeys

e  Share details with HR option: Functionality to share A/c details instantly for Corporate Sakary
customers

e  Official mail verification: Realtime validation of customer’s official email ID for Corporate
Salary customers

e  Video KYC: Instant full KYC feature from the comfort of one’s home

©

The Corporate Salary book witnessed a 47% growth in FY23, with book crossing value of Rs. 5000+
Crs. We continue to make strong advances in salary accounts with a YOY growth of 64% in new
acquisitions. This was possible due to the im proved penetration levels in Category A corporate, hitting
an all-time high activation rate of 60% in Mar’23. Product penetration across liability, asset and
investment products too witnessed a strong 122% growth in the FY23. Bank offers best in class DIY
onboarding journeys, product features and best pricing in the industry including the Zero Fee Banking
proposition. This year, the Bank introduced a customised offering for the Armed Forces with the launch
of Agniveer salary account and signed MoU with Defence establishments for the same. During the year,
the bank also received authorization from multiple Government companies such as Govemment of
Gujarat, Mohali Municipal Corporation, Tamil Nadu Cements, Delhi Tourism & Transportation
Development corporation to name a few for handling Salary accounts for its employees.

Government Banking
The Government Banking business in the current year has built a robust business model by creating

partnerships with Central & State Governments apart from Public Sector Undertakings and multipk
government entities by offering new banking solutions, backed by technological capabilities and gt
O
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services.

Proactiveparticipation in the e-Governance initiatives ofthe government through customised solutions
to meet their requirements and ease of transacting for the citizens has been the division’s focus area.
The Bank provides multiple product suites to government clients including Account Management
Services, Corporate Salary Solutions, Transaction Banking, e-Auction and other digital solutions,
benefiting the citizens. ’

The Business works in tandem with the branch banking teams to fulfil the banking needsat all levek
viz. Central, State, Districts, Blocks, Panchayats and Villages on the PFMS platform. This synergy has
resulted in the Bank being empanelled by various state governments/ Municipalities for providng
banking services.

The Government Banking team has also developed and created a digital architecture to support the
Agency business once the Accreditation is awarded from the designated authority.

Startup Banking

Bank ispleased to presentIDFC FIRST Bank's Startup Banking program - FIRST WINGS, which has
been specifically designedto catertotheunique needs of startups. Bank understands the challenges and
opportunities faced by startups and is committed to building a strong presence in the startup ecosystem.
Bank has showcased its commitment to support India's startup story by creating FIRST WINGS, a
dedicated banking service for startups that offers curated financial solutions through their 'Early’ and
'Growth' stages. The offerings include a Zero Balance Startup Current Account and FIRST Booster
Current Account with unique features like zero balance requirement, unlimited IMPS/NEFT/RTGS
transactions, free doorstep banking and much more. The offerings also include uniquely designed
Working Capitalsolutions for Pre-Profit startups, Secured Business Credit Card with step-up credt, a
tailored Founder Success Program called “Leap To Unicom” and 100+ ‘Beyond Banking’ offers from
our partners.

As part of our efforts to support the startup ecosystem, Bank has also launched aninitiative called Leap
to Unicom' in collaboration with Network 18 and Money Control. Leap To Unicorn provides a digital
platform for startups and ecosystem players to connect and explore synergies. This initiative provides
India's most promising startups with a 15-day boot camp conducted by startup ecosystem expetts, an
opportunity topitch to India's marquee investors, and media coverage to share their ideas with the world.
This special ‘Founder Success Program’ plays a crucial role in engaging, grooming, and connecting
with startups, thus contributing to their success story. This program offers knowledge series,
masterclasses, and networking sessions that help startups grow and succeed at every step of the way.
Bank has also partnered with leading investors, ecosystem players, campus partmers and various state
startup cells through Leap To Unicom initiative.

Bank is committed to being m ore than just Banking partners to startups; the aim is to be their business
partner, supporting them in their journey to success.

RETAIL ASSETS

Home Loan business witnessed robust double digit growth in the last financial year in spite of
challenging macro environment. The growth in business has been on account of the below criteria.

e  Customer segment focused distribution model

o Prime team to source loans above INR 50 lac in top 15 cities

°

o} Low-income group/ Medium income group (L1G MIG)to sourceloans upto INR 50 ac —
presence in 40 cities

o Cross Sell to service existing assets and liabilities customers of the Bank

° Segment specific product programs and collateral policies

° Increased focus on primary markets — direct from builder .
° Varied income assessment schemes to cater to all type of customer segments
e  Endto end digital journey and
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. Best in class Tum around Time (TAT)

Home Loan business has been leading the cross-sell journey with repayment of 95% of Home Loan
customers is through co-originated savings accounts. Current float of Home Loan customers having
Savings account is more than INR 240.

The Bank continuedto build the two wheeler and pre-owned carbusiness in a safe and secure manner
with tightened credit controls. The Bank witnessed a steady recovery in the two wheelerand car boans
in terms of disbursals In the complete wheels two wheeler segment loan book grew by 74% YOY,
where two wheeler loan book grew by 68%, cars loanbook grew by 57% and commercial vehicle loan
book grew by 134% YOY.

The Commercial Vehicle loan segment, bank is focusing on retail customer segment particularly small
commercial vehicles and pre-owned commercial vehicles. 65% ofthe lending in this segment is to the
customers in the priority sector.

The Bank s leading financier fornew two wheeler, pre-owned two wheeler and electric two wheekr,
the bank 1,00,000+ customer monthly under two wheelers. The bank stayed invested in enhancing
customer and partner experience through seamless and automated processes.

Consumer durable business witnessed robust double digit growth in the last financial year. The bank
stayed invested in building its technological capabilities, ensuring 75% of its overall business went
through automated disbursal wherein the credit goes to dealer wentin less than 3 minutes. Also, on the
customer front, bank launched QR codebased two-step journey to know their pre-approved limits.

The bank has built an excellent business banking proposition where we provide working capital
solutions to small entrepreneurs at a security of property. The bank additionally offers tailor made
unsecured business loan solutions for MSME’s. The bank has developed strong systems and
technologies to grow this business strongly going forward. The retail SME team took proactive stepsin
spreadlng the awareness of the revised MSME guidelines in terms of registration on UDYAM portal
and placing an UDYAM certificate on record with the lender.

In the SME retailbusiness, the Bank continued its focus on emergency credit line funding in accordance
with guidelines by proactively reaching to the customers.

Rural Banking — Combining High Touch with High Tech

The RuralBanking unit of IDFC FIRST Bank has stayed the course of positively impacting lives and
livelihoods across the length and breadth of our country. The unit was established with a commitment
to providing quick andaccessible credit to the underserved and unserved segments, thereby partnering
in the growth of local communities and small entrepreneurs.

In the Financial Year 2022-23, the unit lived up to its promise of ensuring that all banking services
across assets, liabilities and payments are provided to Rural India. With a geographical presence
spanning across 319 branches across 13 states, the Rural Branch served as a one-stop-shop forallthe
Banking needs. The product suite expanded to include group loans, micro loans, housing loans,
dealership products, a griloans, personal and business banking offerings, and credit cards & gold loans.
Apart from expanding the product offerings, this yearalso saw the unit doubling down on its efforts to
educate customers and employees about the benefits of Digital and Online Banking. Customers were
madeaware of the benefits of formalizing Sa vings in Banks, on time repayment of loans to maintaina
healthy bureau score, and the advantages of using Mobile and Intemet Banking services.

The unit’s strength has always remained a strong connect with local communities. By being all-weather
partners to rural Segments, immense trust and goodwill has been built across the customer base. The
unit conducts quarterly community outreach activities to educate and support local catchments. Periodic
activities such Safe Banking for Senior Citizens, Financial Literacy for school children, Digital Banking
awareness for women, and Preventive Eye Camps in collaboration with localhospitals ensured that our
commitment to the local communities remain steadfast.

The unit’s flagship CSR activity — Shwetdhara - has now expanded acrossthe states of Madhya Pradesh,
Karnataka, and Rajasthan. Shwetdhara is a women-led community program which focuses on the
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led solutions and behavioral change in cattle management practices involving intensive training).

On the employee side, the unit continued investing in capability building ofits staff. A bespoketraining
program was conceptualized with Tnstitute of Rural Management, Anand (IRMA)forhigh perfoming
middle managers. Several in house training programs were run to improve the presentation and
communicationskills and instillconfidence in rural employees Lo takeon larger responsibilities within
the Bank. Mindfully crafted Employee Reward and Recognition Programs, that involve employee
families in celebrations, have become a mainstay for the unit; it is created a sense of ownership amongst
employee families andrelatives, thereby contributingto the goodwilland trust within Rural pockets.

Along with forging deep relationships with its customers and employees, this year saw a focus m
bringing state of art technology solutions to the rural customer. Some ofthe notable initiatives include:

®  100% paperless unsecured lending experience in rural markets (MEL, Rural PL, JLG, MHL)
e  Offering instant disbursements post sanction and customer acceptance through ADB

e  Pre-approvedand Scorecard based offerings on cashflow assessment products (MEL, MEL Plus)
e  Customized Vemacular App experience for Rural borrowers

e  Vemacular + Digital access to all loan documents, statements, and payment options (MyFirst
Bharat App) e

The unit is deeply rooted in giving back to the community & partnering in diverse and inclusive growth
story of our country. While growth in business numbers with a pristine portfolio quality is the first order
consequence, it’s even more heartening to observe second and third order consequences such as (A)
localnon-English speaking entrepreneurs being given wings, (B) ruralwomen developing confidence
to challenge age-old social barriers, (C) families breaking out of inter-generational poverty traps, and
(D) access to credit and banking being democratized and made bias free. We’re proud of seeing the
transformational impact being created by this unit. With increase in reach and scale, this impact wil
increase across orders of magnitude in the years to come.

WHOLESALE BANKING

During FY22-23, your Bank continued its focuson the long term strategy for Wholesale Bank as set by
the board. The team succeeded in maintaining an excellent portfolio-level performance. This, despie
the macro environment challenge ofrising interest rates dueto the RBI increasing the benchmark REPO
rates cumulatively by 2.5% during FY23. This resulted in increasing the cost of funds for the bank
leadingto an increase in its 1-Year MCLR from 8.35% in March,22 to 9.65% in March, 23.

The Bank further transitioned its exposure from infrastructure project lending and from large-ticket
lending to a more diversified and mid-sized lending. In doing so, not only did the bank maintained
excellent asset quality, it also has successfully resolved certain stressed loans and made significant
recovery from them duringthe year. Your Bank continued its effort in providing a full-service suite of
Corporate Bankingto its clients, including Large Corporates, Emerging Large Corporates, NBFCs and
Financial Institutions. We now offer all products encompassing Lending & Liability Accounts, Trade
Financing, Financial Markets, Cash Management, Payments handling and Debt Syndication. Focussed
technological developments to improve the customer experience is a target across all the above
products. Further, the Bank is improving profitability from its Wholesale division through im provement
in its product penetration and fee eaming across its clients. .

Corporate Coverage

The Bank’s Corporate Coverage Group further improved its performance in getting highernumber of
new to bank clients from opemting mid-sized corporates. This is leading to granular assets from the
corporate sector and is substantially reducing portfolio credit risk on the Bank’s balance sheet as
compared to earlier years’ long-term and big-ticket infrastructure legacy assets. Yourbank contnued
following a very disciplined credit evaluation process which has led us to a near perfect incremental
portfolio. The bank maintained its record of having near-zero stress ontheentire new-to-bank corporate
portfolio built over the past three years.
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During the year under review, your bank grew the corporate sector balances by 9% from Rs 23964
crore ason 3 1st March, 22 to Rs26,149 crore as on 3 1st March, 23. This growth was the outcome of
last few years continued effort focused on granularizing the portfolio and working on new to bank
clients in the sector. ’

The Bank’s credit rating threshold for initiating a relationship continues to be in a healthy zone wih
most of the business being initiated with the high-quality investment grade corporates. Going forward,
Bank will continue to focus on growth of corporate book built through more new-to-bank customers
and enhancing the limits utilisation by the existing clients.

Financial Institutions Group

The Bank’s Financial Institutions Group (FIG) addresses the finance and banking needs of Domestic as
well as Intemational Financial Institutions.

The FIG team engages with the domestic commercial banks, small finance banks (SFBs), Insurance
Companies and Capital Market participants such as Exchanges, Clearing Houses, Mutual Funds, FPIs,
AIFs etc. The Bank works on-boarding large liability-strong Institutions by offerin g superior transaction
banking services through innovative products and assuring client-centricity for product delivery. The
Bank has been able to create traction with large Institutions, thereby improving its footprint
substantially. .

The Bank’s FIG team is also responsible for relationship management with Intemational Banks,
Multilateral Agencies and offshore Financial Institutions. Further, the FIG team actively engages wih
Institutions like SIDBI, NABARD, NHB and Exim Bank to avail refinance and with overseas branches
of domestic banks to avail foreign currency borrowings. Leveraging on its strong relationships with
banks, the Bank also acquired Priority Sector Assets to meet its regulatory requirements, through
investment in IBPC issued by these banks and purchased PSLCs from them.

The Bank continues to strengthen its network of international bank s and FIs to deliver efficient Treasury
and Trade Finance solutions to the Bank’s local customers, who have banking requirements offshore.
The Bank also offers complete suite of products encompassing Financial Markets, trade finance and
financialadvisoryto the offshore banksand FIs, thereby enabling them to provide seamless India linked
service to their clientele. Through strong rela tionship management and distinctive service, the Bank has
built up strong network in prominent India linked trade corridors. As of March2023, the Bank has been
able to develop strong correspondent banking network of over 260 global entities, spread across 56
countries.

In line with your bank’s visionand ethos ofusing technology to achieve the status ofworld class bank,
the FIG has beenusingtechnology to offer cutting edge solutions in some products being offered to the
clientele. This has resulted in your bank gaining a sizable market share in certain products. The team
shall continue to focus on implementing technological solutions going forward.

Financial Markets Group

The Bank’s Financial Markets Group consists of Balance Sheet Management (BSMGY, Trading desk,
Foreign Exchange (Fx) and Fixed Income Sales.

BSMG is responsible formanagement of funds and liquidity in all currencies and for compliance with
various limits as per the Asset Liability Management (‘ ALM”) Policy, Investment Policy and FX and
Derivatives Policy of the Bank. This desk is also responsible for managing the interest rate risk in the
banking book.

Trading desk is responsible for dealing and market making in Fixed Income, FX and derivatives
products and other Investment products. All transactions are carried out within risk limits of the Bank
as per the Investment Policy and FX and Derivatives Policy, with an aim to facilitate customer
transactions.

Financial Markets Sales desk is a customer centric desk catering to customer requirements in FX and
Derivatives products and providing debt capital markets services, subject to regulatory and intemal
requirements as per the Investment Policy, FX and Derivatives Policy and Suitability as
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Appropriateness Policy. There are six dealing centres pan India to facilitate client requirements. The
team provides automated pricing channels for dealing along with end to end solutions to hande
remittances for both retailand corporate clients. Technology is used as an effective levérby the Saks
team, thereby delivering customized solutions to various client segments.

Fixed Income Sales team caters to delivering customized investment solutions in. government /
corporate bonds to various client segments.

In-house research desk disseminates timely reports on macro-economic developments and trends in
Financial Markets to keep our clients abreast of market developments.

TRANSACTION BANKING

The Bank’s Transaction Banking solutions are designed keeping in mind 4 key principles viz. a) Right
customized Solution, b) Seamless onboarding & migration, ¢) Convenience of transacting platform and
d) Effective customer service on an on-going basis. Keeping these principles at the core we provide
solutions which are best-in-class, technology-led and client centric with seamless experience.

The Transaction Banking vertical offers a unique state-of the-art digital platform which offers a unified
interface foraccessing various products and services across their business usage. The Bank continues
to enhance its next-generation corporate banking portal, the Business Experience Platform (BXP),
which unifies cash management, trade services, corporate linked finance, and treasury services for a
seam less banking experience.

The Transaction Banking team continues to work closely with technology partners, regulators and
service providers on various strategic projects & dedicated focus across the customer engagement hyers
led to ensure that our customers are well equipped to be digital FIRST in all forms.of transactions
bringing financial benefits & superior client experience.

During the year, the Bank offered various new digital solutions within Cash Management on the
payments as well as the collections side. The Bank’s initiatives have resulted in 95% of clients’
payments as well as 81% of clients’ collections volumes being digital. During the year, a focused
approach was made to enhance specific segment based channel usage such as Corporate Mobik
Banking, Digital CMS on-boarding, API Banking connectivity apart from the existing online platform
i.e, BXP, covering Payments, collections, Alerts & balance enquiry, etc.

The Bank had embarked on its Digital Transformation journey in last financial year and have taken
giant strides in developing and operationalizing new platforms and channels. The Bank hassuccessfully
launched the BXP Mobile app for allwholesale banking clientele directed at24*7 access of relationship,
convenience of authorizing payments on the go and keeping security at the helm of the offering. This
hasbeen received verywellin the marketand in a short space of 6 months of launch, there have been
2000+ downloads by corporate users and related transactional value processed through them obike app.
Also with a viewto aid in digital change management andreduce friction, the Bank also rolled out an
Industry FIRST- Digital Onboarding platform for all Cash Management products. Under the assisted
mode of launch, the platform has resulted in reduced physical interaction due to automated joumeys
(70% reduction in TAT)and increasing transparency duringthe process. The positive impact hasako
been corroborated by the Bank being awarded as the Best Financial Institution in DigitalInnovation by
Bharat Fintech Summit 2023.In addition, Bank also won two prestigious awards by AAA Asset team:
1) Best Payment & Collection Solution for Arohan Financial Services and2) Best E-Solutions Partner
amongst all Domestic Bank in India. The Bank has been actively collaborating with key parters by
offering unique propositions around Digital Escrows and Corporate Expense management solutions.

The Bank continues to explore synergies in this domain.

Further, with use of technology, new product developments/innovation during the year along with usage
of Robotic Process Automation (RPA), various solutions of Payments, Collections and- Liquidity were
developed in line with client requirements. Few such new solutions introduced during the year are
Connected Banking, Chatbot based Autopay, Virtual Account plus (Payment on behalf of solution),

chatbot based servicing, realtime API notification for Cash & Cheque toupdate instant p1ck-up status,
introducing new API’s services related to Account services and many more.

During the year, specific emphasis was made around system stability and multiple technology
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initiative were undertaken such as system performance regression testing, scheduled downtime to
perform system and regulatory changes, enabling data server to archive the data for better system
performance, etc.

The Bank has also embarked a new journey in Cash Managementspace where the team is in the process
of re-vamping the existing CMS system with complctely new micro-services architecturc based
platform and in addition creating a unified common experience layer for customers along with analytics
aswellas eco-system related joumeys. Thebuilding blocks include various initiatives which will enable
better system performance, enhance customer experiences and have industry FIRST innovations.

In the Trade Finance & Remittances space, Bank consistently focused on the digitalagenda for Trade
flows, providing smooth and faster tumaround time for clients for transaction processing. A next-
generation portal technology integrating Trade Finance Solutions, Remittances, FX Solutions and
Regulatory Submissions (IEDPMS) enables clients to transact from anywhere in a few clicks. With its
comprehensive and unique solutions, Bank has converted substantial percentage of Trade Finance &
Remittance transaction flow to Digital mode.

During the year, the Bank has implemented e-stamping mechanism in partership with SWIFT India
and Stock Holdingto facilitate clients to procure electronic stamping instead of paper-based stamping,
Bank also implemented paperless credit a ppraisal document process for supply chain finance solution
to enable faster credit sanction to customers. In addition, Bank upgraded Trade Finance systems to
timely comply with key market developments like LEI Implementation and SWIFT Inward MX format
message consumption for cross border transactions. During this year, the Bank is also'appointed as a
board member of Indian Banks’ Blockchain Infrastructure Corporation Private Limited (IBBIC). This
entity is developing a Trade Finance system using the latest blockchain technology.

In addition, the team has embarked a new journey on revamping the supply chain financing system

which will enable customers for seamless onboarding, financing & tracking under defined credit
programmes.

o

OPERATIONS

Wholesale Banking Operations provides superior transaction delivery and focused customer advisory
& services across cash management, treasury, trade finance, lending and structured finance to
corporates, financial institutions and governmententities. It also manages key enterprise functions such
asClearingand Cash supporting all customer segments & E-toll operations. It prides itself on having
a strong, knowledgeable and professional team providing best in class delivery support and assurance
to customers.

Guided by the bank’s vision to be a world class bank powered by technology we constantly strive to
better, faster and improved customer delivery. Through the year, Wholesale Banking Operations has
implemented various transformational changes some of which are Industry FIRST / Industry leading,
positively impacting customer experience, improving operational controls and ensuring re gulatory
compliances. Key initiatives include upgrading the core build of the treasury syStems, creating
corporate banking work-systems jointly along with Wholesale Business, being the first bank in the
country to pilot and go live with CBDC for wholesale bond trading, im plementing cutting edge A/ML
based technology solutions in e-tolloperations, where the bank is the largest playerin the country, for
enabling faster dispute resolutions and in the area of sanctions screening resulting in rationalised and
quicker processing of transactions, Some other firsts include, SWIFT GPI implementation for end to
end tracking of cross border funds flows, e-BG issuance, reconciliations of M1 on ONDC platfomm, and
introduction of corporate chatbot for customers with six new service features.

To align with the Bank’s core value “Always Customer First”, Wholesale Banking Operations contnues
its strong engagement with stakeholders and customers introducing a differentiated Client Service
Model for Cash management and Government Business. This is evident from a world class Net
Promoter Score received from corporate clients through a multi product interactive client.

In the background of an everchanging world, there are a number of initiatives underway ‘across products
to ensure thatour processes and systems are one step ahead. The focus ontechnology and channek has
ensured that the Bank can deliver high levels of service in a cost-effective manner, and at scale.
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TECHNOLOGY

The bank continues to invest and build on its technology platforms to create differentiated end to end
digital products and services to address the needs of our next generation customer expectations, The
bank is focused on creating customer experiences that enable a range of services across retail &
corporate banking, lending, cards, payments and remittance services across customer acquisition,
transaction managementand servicing while maintaining customer privacy with high degree of securty.
The bank is also working towards developing innovative and disruptive solutions to sim plify customer
experience, deliver market leading products with high degree of digital engagement and adoption.

RISK

The Bank promotes a strong risk culture throughout the organization. A strongrisk culture is designed
to help reinforce the Bank’s resilience by encouraging a holistic approach to management of risk and
return, and an effective management of risk, capital and reputational profile. ‘

Consequenttothemerger oferstwhile IDFC Bank Limited and erstwhile Capital First Limited effective
December 2018, Bank has re-aligned its key policies and Risk Framework forming an overall Risk
framework ofthe merged entity. The Bank operates within an effectiverisk management framework to
actively manage all thematerial risks faced, in a manner consistent with the Bank’s risk appetite, making
the Bankresilient to shocks in a rapidly changing environment. The Bank aims to establish itself as an
industry leader in the management of risks and strive to reach the efficient frontier of fisk and retum
forthe Bank and its shareholders, consistent with its risk appetite. The Boardhas ultimate responsibilty
for the Bank’s risk management framework. It is responsible for approving the Bank’s risk appetite,
risk tolerance and related strategies and policies. .

The Bankhas a robustrisk governance framework. The Board is principally responsible for a pproving
the Bank’srisk appetite, risk tolerance andrelated strategies and policies. To ensure that the Bank has
a sound system of risk management and internal controls in place, the Board has established Risk
Management Committee of the Board (RMC). The RMC assists the Board in relation to the oversight

and review of the Bank’s risk management principles and policies, strategies, risk appetite, processes
and controls. :

Risk Management Committee assures independence of Risk Management to the Board and
constructively challengesthe management’s proposals and decisions on allaspects of risk management
arising from the Bank’s activities. Risk Management Committee also ensures comprehensive periodical
risk reporting forallsegments of risk including credit risk, market risk, liquidity risk, operational risk,
reputationalrisk, fraud risk etc. Risk Management committee also oversee stress testing framework to

measure the plausible impact of unusual market conditions on Banks financials and plan for
contingencies.

Results of operations Year ended March 31,2023
Earnings

e Net Interest Income (NII): Net Interest Income (NIT) grew by 30% YOY to Rs. 12,635 crore in
FY23, up from Rs. 9,706 crore in FY22.

e Bank’s core operating income (net of interest expense and excluding trading gains) increased by
35% YOY toRs. 16,777 crore n FY23 from Rs. 12,397 crore in FY22 aidedby strong NII and Fee
Income growth. Fee Income growth was contributed primarily by the fees related to retail loans,
transaction fees, distribution and wealth management fees.

e Operating Expense grew26% YOY atRs. 12,170 crore forFY23 as comparedto Rs. 9,644 crore
for FY22.

e Pre-Provisioning Operating Profit (excluding the trading gains) grew by 67% YOY basis to Rs.
4,607 crore, for FY23 from Rs. 2,753 crore in FY22.

e Provisions were at Rs. 1,665 crore in FY23 as compared to Rs. 3,109 crore in FY22.
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e Profitability: The net profit for FY23 was reported at Rs. 2,437 crore as against Rs. 145 crore in
FY22

Liabilities
The Bank continues to have a strong liability and deposits franchise

e CASADeposits posted strong growth, rising4 1% Yo Y to Rs.71,983 crore as on March 3 1, 2023,
as compared to Rs. 51,170 crore as on March 31,2022

e CASARatio at 49.8% as on March 31,2023, higher from 48.4% as on March 31, 2022

e  Customer Deposits increased by 47%to Rs.1,36,812 croresas of March 31,2023..as compared to
Rs.93,214 crore as of March 31,2022

¢  Branch & ATM Network: As of March 31, 2023, the Bank has 809 branches and 925 ATMs
(including recyclers) across the country. The Bank has slowed down its branch éxpansion plan
after the initial front-ended growth of branch network. As the economy gradually revives to the
pre-Covid levels, the Bank would continue gradualexpansion of branch network at that point of
time.

o

Loans and Advances

e Total Funded Loan Assets grew by 24% YOY atRs. 1,60,599 crore as on March 31, 2023
compared to Rs. 1,29,051 crore as on March 31,2022

» RetailLoanBook,increasedto Rs.1,26,135 crore as on March 31,2023 compared to Rs. 92477
crore as on March 31,2022, The year-on-year growth of the Retail Loan Book was 36%.

*  Thegrowth of the Retail Loans has been largely driven by the Home Loan Book which grew by
39% on YOY basis.

e  Wholesale Loan Bookreducedby 6% to Rs. 34,464 crore as ofMarch31,2023 from Rs.36574
crore as of March 31, 2022

e  Within the wholesale segment, the Infrastructure loan book (lega cy run/offbook) reduced by 32%
to Rs. 4,644 crore as on March 31,2023, from Rs. 6,891 crore as on March 31,2022.

¢ Infrastructure financing (legacy run/off book) as % of overall funded assets has now reduced to
just2.90% offundedassetsasonMarch31,2023,as comparedto 5.34%as on March31,2022.

Capital and Liquidity Position

e  Capital Adequacy ofthe Bank was strong at 16.82% as compared to regulatory requirement for
the Capital Adequacy Ratio of 11.5%

e Quarterly Average LCR was strong at 120% for the quarter ended on March 31,2023.
Corporate Structure/ Organisation Structure
Corporate History

Our Bankwas incorporated under the Companies Act,2013 onOctober21,2014,as “IDFCBank Lim ited”.
Pursuant toeffectivenessofthe scheme of amalgamation of Capital First Limited, Capital First Home Fnance
Limited and Capital First Securities Limited with IDFC Bank Limited, our Bank was renamed as ‘IDFC
FIRST Bank Limited’ and a certificate of incorporation, pursuant to name change, wasissued on January 12,
2019 by the Registrar of Companies, Chennai. The CIN of our Bank is L65110TN2014PLC097792.

The registered office of our Bank is located at KRM Tower, 7th Floor, No.1, Harrington Road, Chetpet,
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Tower, (The Square) C-61, G Block, Bandra Kurla Complex, Mumbai— 400051, Maharashtra, India.

Organizational Structure

As on March 31,2023, our Subsidiary and Associate are as set forth below:

PROMOTER
IDFC Financial Holding Company Limited
(Wholly owned by IDFC Limited)
39.99%

WHOLLY OWNED
SUBSIDIARY ASSOCIATE COMPANY

Millennium City Expressways

IDFC FIRST Bharat Limited brivele biied
100.00%
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Key Managerial Personnel

Mr. V. Vaidyanathan, Managing Director and Chief Executive Officer, Mr. Sudhanshu Jain, Chief Financial
Officerand Head - Corporate Centreand Mr. Satish Gaikwad, Head - Legal and Company Secretary, are our
key managerial personnel. .

A brief summary of business / activities of the Subsidiary to the Issuer
Overview/ Corporate Structure/ Organisation Structure

IDFC FIRST BharatLimited (“IFBL”)is the wholly owned subsidiary (WoS) of IDFCFIRST Bank Limied
(the Bank) with effect from October 13,2016. It was initially incorporated as a private limited company in
the nameandstyle of*“Grama VidiyalMicro Finance Private Limited” in the year 2003, thenduring the year
2009 it was convertedintoa public limited company. Inthe year 2007, it obtained the licenseto operate asa
non-deposit taking non-banking finance company from the Reserve Bank of India (RBI). Further, during the
year 2013 it received the NBFC-MFI license. During the year 2016, IDFC FIRST Bank Limited (fomerly
known as IDFC Bank Limited) acquired the 100% equity shares of the IFBL thereby making it as a WoS of
the Bank. Consequent to the takeover of capital and management by the Bank, I[FBL has surrendered its
license to operateas NBFC-MFI with the RBIand presentlyactingasa Business Correspondent (BC) of the
parent Company ie., IDFC FIRST Bank. 5

At present, IFBL has 622 branches spread across 10 states (including Union Territory) viz., Tamil Nadu,
Pondicherry, Kerala, Karnataka, Maharashtra, Andhra Pradesh, Odisha, Jharkhand, Uttar Pradesh & Bhar
the said branches are grouped into 20 regions and Head office located at Trichy. IFBL has close to 16,263
employees on the muster role as on date.

Corporate Structure of IDFC FIRST Bharat Limited

~

IDFC FIRST Bank
(Parent Company)

IDFC FIRST Bharat Limited
(WeS of Bank)

Business Activities:

IFBL is dedicated BC to Bank, based on a Service Level Agreement (SLA) with IDFC FIRST Bank to
originate loan assets and offer other services of the Bank. It follows the process given by the IDFC FIRST
Bank and maintains standards agreed upon. ’

In the capacity of BC of Bank we are currently distributing the following products to the customers of the
Bank :

()  Joint Group Liability Loan

(i)  Micro Housing Loan

(iii) Micro Enterprises Loan

(iv) Two-Wheeler Loan

(v) Housing Loan & Loan Against Property
(vi) Consumer Durables Loan

(vii)) Personal Loan

(vil) Gold Loan

(ix) Commercial vehicle Loan

(x) Tractor Loan

B.  Key Operational and Financial Parameters for the last3 audited years on a consolidated basis
(wherever available) else on a standalone basis (including columnar representation).

A brief overview of the financial performance of the Issuer for the past 3 (three) audited financial
years, is given below:
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On Standalone basis:

Profit and Loss Statement

(Amount in Rs. Crore)
March 31, MazrocthSl ) M;rch 31,
; 023
2021 Audited | 4y gited | Audited

Profit and loss '
Income
Interest Eamed 15,968 17,173 22,728
Other Income 2,211 3,222 4,467
Total 18,179 20,395 27,195
Expenditure
Interest Expensed 8.588 7,467 10,092
Operating Expense 7.093 9,644 12,170
Provisions and contingencies (Including Taxes) 2,046 3,139 2.495
Total 17,727 20,250 24,757
Net Profit/(Loss) - i 2,437
Balance m.proﬁt and loss accountbrought forward 3,560 3729 3,870
from previous year I
Amount Available for Appropriation -3.108 -3.583 -1.433
Earnings Per Equity Share
Basic 0.82 0.23 391
Diluted 0.81 0.23 3.84

*Non-Current Liabilities - (including maturities oflong-term borrowings andshort-term borrowings),
Financial (borrowings, irade payables, and other financial liabilities), Provisions, Deferred tax
liabilities (net) and Other non-current liabilities .

** Current Liabilities - (including maturities of long-term borrowings), Financial (borrowings, trade
payables, and other financial liabilities), Provisions, Current tax liabilities (net) and Other current
liabilities

*** Basic and Diluted are not reported on annualised basis.

On a consolidated basis:

Profit and Loss Statement
(Amount in Rs. Crore)

March 31, | March31, | March31,
2021 2022 2023
Audited Audited « Audited
Income
Interest Earned 15,968 17,173 22,728
Other Income 2,211 3,172 ﬁ467
Total 18,179 20,345 27,195
Expenditure
Interest Expensed 8,585 7,465 10,091
Operating Expense 7,053 9,597 |- 12,108
Provisions and contingencies (Inciuding Taxes) 2,058 3,151 2,511
Total 17,696 20,213 24,710
Net ?roflt/(Loss) before share in loss of 483 132 2,485
associates
Add : Share in loss of associates - - =
Consolidated Proftt / (Loss) For The Year
Attributable To The Group s 1321+ ]
Balance in profit and loss accountbrought forward
from previgus year - o)
Amount Available for Appropriation -3,016 -3,505
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March 31, | March31, | March 31,
2021 2022 2023
Audited Audited Audited
Earnings Per Equity Share
Basic 0.88 0.21 3.98
Diluted 0.87 0.21 3.92
*Basic and Diluted are not reported on annualised basis.
On Standalone basis:
Balance sheet
(Amount in Rs. Crore)
March March March 31,
31,2021 31,2022 2023
Audited Audited " Audited
SOURCES OF FUNDS
Capital 5,676 6,218 6,618
Employees' stock options outstanding 0 16 37
Reserves and surplus 12,132 14,770 19,066
Deposits 88.688 1,05,634 1,44.637
Borrowings 45,786 52,963 57212
Other liabilities and provisions 10,862 10,581 12,371
Total 163,144 1,90,182 2,39.942
APPLICATION OF FUNDS
Cash and balances with Reserve Bank of India 4,746 5,773 10,740
Il?gtliacréces with banks and money at call and short 1,082 9,985 3,158
Investments 45412 46,145 61,124
Advances 1,00.550 1,17.858 1.51.794
Fixed assets 1,266 1361 2,090
Other assets 10,088 9.060 11,035
Total 163,144 1,.90,182 2,39,942
Contingent liabilities 2.12.474 2,14,299 3,61,184
Bills for collection 1.285 1,440 2,197
Additional information
Net worth 17.808 21,004 25,721
Current assets 5.828 15,758 13,898
Assets Under Management (Rs. in cr.) 1.63.144 1.90,182 2.39.942
Off Balance Sheet Assets 2,12474 2,14.299 3,61,184
Total Debts to Total assets 0.28 0.29 0.24
Interest Income 15,968 17,173 22,728
Interest Expense 8.588 7.467 10,092
Provisioning & Write-offs (Including Taxes) 2,046 3.139 2,495
Gross NPA (%) 4.15% 3.70% 2.51%
Net NPA (%) 1.86% 1.53% 0.86%
Tier I Capital Adequacy Ratio (%) 13.27% 14.88% 14.20%
Tier II Capital Adequacy Ratio (%) 0.50% 1.86% 2.62%
Notes:
L The financial statements of the Bank are prepared in accordance with statutory requirements

prescribed under the Banking Regulation Act 1949, circulars and guidelines issued by RBI
Jfrom time to time (RBI guidelines), accounting standards referredto in Section 133 of the
Companies Act, 201 3 (the Act) andtherelevant provisions of the Act read withthe Companies
(Accounts) Rules, 2014 and other relevant provisions of the Act and Companies (Accounting
Standard) Amendment Rules 2016 in so far as they applyto the Bankandpractices prevailing
within the banking industry in India. Classifying assets and liabilities as cuyrent and non-
current is not definedin the applicable regulations for the Bank, and accordingly the same hg
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been computed as per Notes described below.

2. Current assets comprise of Cash and Balances with Reserve Bank of India, Balances with
Banks and Money at Call and Short, Notice.

3. Other current liabilities comprise of Other Liabilities and Provisions.

4. Assets under management represents total assets of the Issuer.

5. Total Debt to Total assets represents borrowing of the issuer to total assets

Maturity profile of borrowing

(Amount in Rs. Crore)

Bucket 31-Mar-21 31-Mar-22 31-Mar-23
Upto 1Y 12,801 23,920 29,299
1-3Y 13,029 16,033 24,580
3-5Y 19,597 12,737 3284
>5Y 360 272 50
Total 45,786 52,963 57,212
On a consolidated basis:
Balance sheet
(Amount in Rs. Crore)
March March March
31,2021 31,2022 31,2023
Audited Audited Audited
SOURCES OF FUNDS
Capital 5,676 6.218 6,618
Employees' stock options outstanding 0 16, 37
Reserves and surplus 12,224 14,848 19,192
Deposits 88.536 1,05,540 1,44.470
Borrowings 45,786 52,963 57,212
Other liabilities and provisions 10.850 10,561 | 12,353
Total 1.63,072 1,90,146 2.39,882
APPLICATION OF FUNDS .
Cash and balances with Reserve Bank of India 4,670 5,664 10,562
Balances with banks and moneyatcalland short notice 1.104 10,038 3.216
Investments 45,182 45,935 60,913
Advances 1,00.550 1.17,.858 1,51,795
Fixed assets 1.296 1,387 2,133
Other assets 10,270 9,264 11,123
Total 1,63.072 1,90,146° 2.39.882
Contingent liabilities 2,12,487 2.14.314 3.61,207
Bills for collection 1,285 1.440 2,197
Additional information
Net worth 17,900 21,082 25,848
Current Assets 5,774 15,702 13,779
Assets Under Management 1,63,072 1.90.146 2.39.882
Off Balance Sheet Assets 2,12,487 2.14314 3,61.207
Total Debts to Total assets 0.28 0.28 0.24
Interest Income 15,968 17.173 | 22,728
Interest Expense 8,585 7,465 10,091
Provisioning & Write-offs (Including Taxes) 2,058 3,151 2511
Gross NPA (%) 4.15% 3.70% . 2.51%
Net NPA (%) 1.86% 1.53% 0.86%
Tier I Capital Adequacy Ratio (%) 13.23% 14.88% 14.23%
Tier 11 Capital Adequacy Ratio (%) 0.49% 1.87% 2.63%

Notes:
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1. The financial statements of the Bank are prepared in accordance with statutory requirements
prescribed under the Banking Regulation Act 1949, circulars and guidelines issued by RBI
from time to time (RBI guidelines), accounting standards referred to in Section 133 of the
Companies Act, 2013 (the Act)and therelevantprovisions ofthe Act read with the Companies
(Accounts)Rules, 2014 and otherrelevant provisions of the Act and Companies (Accounting
Standard) Amendment Rules 2016 in so faras they apply to the Bank and practices prevailng
within the banking industry in India. Classifying assets and liabilities as current and non-current
is not defined in the applicable regulations for the Bank, and accordingly the same has been
computed as per Notes described below. .

2. Current assets comprise of Cash and Balances with Reserve Bank of India, Balances with
Banks and Money at Call and Short, Notice.

3. Other current liabilities comprise of Other Liabilities and Provisions.
4. Assets under management represents total assets of the Issuer.
5. Total Debt to Total assets represents borrowing of the issuer to total assets

On Standalone basis:

Cash flow statement
(Amount in Rs. Crore)
March March March

31,2021 | 31,2022 | 31,2023

Audited | Audited | Audited
Net cash generated from operating activities (A) 14,061 2,604 3600
Net cash used in investing activities (B) (2,826) (2,884) | (11,969)
Net cash flow from / (used in) financing activities (C) (9.598) 10,211 6509
Net increase / (decrease) in cash and cash equivalents 1,637 9,930 (1860)
(A+B+C)
Cash and cash equivalents at the beginning of the year 4,191 5.828 15,758
Cash and cash equivalents acquired on amalgamation - - -
Cash and cash equivalents at the end of the year 5,828 15,758 13,898

On a consolidated basis:

Cash flow statement
(Amount in Rs. Crore)

March March March

31,2021 31,2022 | 31,2023

Audited Audited Audited
Net cash generated from operating activities (A) 14,042 2,679 3,563
Net cash used in investing activities (B) (2,833) (2,960) (11,996)
Net cash flow from / used in fmancing activities (C) (9,598) 10,211 6,509
Net increase / (decrease) in cash and cash 1,610 9,929 (1,924)
equivalents (A+B+C)
Cash and cash equivalents at the beginning of the vear 4,163 5773 15,702
Cash and cash equivalents acquired on amalgamation - = =
Cash and cash equivalents at the end of the vear 5.773 15,702 13,779

D.  Debt: Equity Ratio of the Bank

Particulars
Before the issue of debt securities | 1.09*

Afterthe issue of debt securities* | 1.14**
*as onMar 31,2023 and representing borrowings with residual maturity exceeding one year
** Figure computed assuming subscription of additional Rs. 1,500 crs of Tier Il debt securities.

6. Section 5.4 will be replaced with the following:

54 Details of any other contingent liabilities of the issuer based on the last audited finanéial statements
including amount and nature of liability
(Amount in Rs, Crore)

IDFC FIRST Bank Limited
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March March March
Sr No. Particulars 31,2021 31,2022 31,2023
Audited Audited Audited
1 Claims against the bank not acknowiedged as debts 68 158 167
2 Liability for partly paid investments 26 7 6
3 Liability on account of outstanding forward exchange
and derivative contracts:
a) Forward Contracts 68,662 55,869 | 1,76,604
b) Interest rate swaps, currency swaps, forward rate 117,540 1,310,93 1,55,928
agreement and interest rate futures
¢) Foreign currency options 1,970 3,340 5,057
Total (a+b+c) 188,172 1903027 3.,37.590
4 Guarantees given on behalf of constituents
In India 15,118 12,577 15,350
Outside India 0.00 0.00 0.00
5 Acceptances, endorsements and other obligations 8,412 9114 7.114
6 Other items for which the bank is contingently liable 678 2141 956
(capital commitments)
Total 212,474 214,299 361,184
7. Section 5.5 will be replaced with the following:
5.5 Brief history of Issuer since its incorporation giving details of its following activities:
A. Details of Share Capital as on last quarter end i.e., March 31,2023:

As of March 31,2023, the authorized share capital ofthe Bank wasRs.75,38,00,00,000 divided into
7,50,00,00,000 equity shares of Rs. 10 each and 38,00,000 preference shares of Rs. 100 each. The
issued, subscribed and paid-up capital of the Bank as of March 31,2023, wasRs. 66,18,12,18,160.

B. Details of changes in its capital structure as on last quarter end i.e., March 31,2023, for the
last 3 years:

Date of Change Particulars

June 03, 2020, vide | Authorized share capital of the Bank was increased from Rs.
Postal Ballot (notice | 53,63,00,00,000/- (RupeesFive Thousand Three Hundred Sixty -Three
datedMay01,2020). [ Crore only) comprising 5,32,50,00,000 (Five Hundred Thirty-Two
Crore and Fifty Lakh) equity shares of Rs. 10/- (Rupees Ten only) each
and 38,00,000 (Thirty-Eight Lakh) preference shares af Rs. 100/-
(Rupees One Hundred only) each to Rs. 75,38,00,00,000 /- (Rupees
Seven Thousand Five Hundred Thirty-Eight Crore only) comprising
7,50,00,00,000 (Seven Hundred Fifty Crore) equity shares of Rs. 10/-
(Rupees Ten only) each and 38,00,000 (Thirty-Eight Lakh) preference
shares of Rs. 100/~ (Rupees One Hundred only) each, by creation of
additional 2,17,50,00,000 (Two Hundred Seventeen Crore and Fifty
Lakh) equity shares of Rs. 10/- (Rupees Ten only). .

C. Equity Share Capital History of the Bank as on last quarter end i.e., March 31,2023, for the
last 3 years: '

Please refer to Annexure X1

D. Preference Share Capital History of the Bank as on half yearendi.e., March 31,2023, for the
last 3 years:

The Bankhas not issued any preference shares till the date of this Placement Mémorandum.

8. Section 5.6 will be replaced with the following:

IDFC FIRST Bank Limited
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Details of the shareholding of the Bank as on the latest quarter end, i.e., March 31, 2023, as per the
format provided in the listing regulations:

A. Shareholding pattern of the Bank
Please refer to Annexure X.
Shares pledged or encumbered by the Promoters (if any): None
B. Listof top 10 holders of equity shares of the Bank as on the latest quarter end, i.e., March 31,
2023:
Sr Name of the Shareholders Total No of | No. of Total
No. Equity sharesin | Shareholding as
Shares physical | % of total no. of
form equity shares
IDFC Financial Holding Company | 2,64,64,38,34 Nil
1. - 39.99
Limited 8
2. Cloverdell Investment Ltd 47,17,33,265 Nil J7.13
3. Odyssey 44 A S 27,00,00,000 Nil 4.08
4. President Of India 26,14.,00.000 Nil 395
5. ICICI Prude_ntl_al Life Insurance 17.35,07,945 Nil 262
Company Limited
6. Dayside Investment Ltd 9.17.75,672 Nil 1.39
7. Tata Mutual Fund 5,60,71,787 Nil 0.85
8. Rekha Rakesh Jhunjhunwala 5,00,00,000 Nil ‘0.76
Vanguard Emerging Markets Stock
9. Index Fund, A Series of Vanguard | 4,29,89,580 Nil 0.65
International Equity Index Fund
10. Vanguard Total International Stock 42305853 Nil 0.64
Index Fund
9. Section 5.7 shall be replaced with the following:
Details regarding the Directors of the Bank:
A. Details of current directors of the Bank:
. |Whether
Name, Designation AT Address Date of Details of other wilful
and DIN g [appointment Directorship* defaulter
(Yes/No)
Mr. Sanjeeb Chaudhur| 70 [QueensBoulevard Level [May 10,2019 Puravankara Limited] No
-~ Part time Non 3, Walkeshwar Road, s Fastrack Growth Pte
Executive Chairpersor Mumbai400 006, Ltd
(Independent Director’ Maharashtra, India e FasTrack Growth
DIN: 03594427 FZC
Mr. Vaidyanathanl 55 [2501 / 2502, Tower B, [December 190 Nil No
Vembu - Managng Beaumonde, Appasaheb 2018
Director and| Marathe Marg,
Chief Executive Officel Prabhadevi, Mumbai

IDFC FIRST Bank Limited

DIN: 00082596

400 025, Maharashtra,
[ndia

Mr. Aashish R Kamat |
[ndependent Director
DIN: 06371682

57

Flat No.2402,24" Floor,
IThe Imperial Edge, BB.
Nakashe Marg, Tardeo,
Mumbai-400034,

Maharashtra. India

December 18,
2018

Imagine Marketingl No

Limited
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Whether
Name, Designation o Address Date of Details of other wilful
and DIN g fappointment Directorship® «+ |defaulter
(Yes/No)
Dr. (Mrs.) Brinda| 70 [I104, Serenity Heights, |December 18/e Rane Engine Valve] No
Jagirdar - A Wing, Mindspace, 2018 Limited
[ndependent Director Off New Link Road, e Rane Brake Lining
DIN: 06979864 Malad (West), Mumbai Limited
400 064, Maharashtra, s Multi Commodiy
India Exchange Cleating
Corporation Limited
e SBI DFHI Limited
e MAHA ARC
Limited
e NDR INVIT]
Managers  Private
Limited ‘
e Rane Holdings
Limited
Mr. Hemang Harsh 64 H4-D, Rashmi |December 18/ Multi Commodity] No
Raja - Apartments, 11, 2018 Exchange of India
Independent Director Carmichael Road, Ltd
DIN: 00040769 Mumbai400 026,
Maharashtra, India
Mr. Pravir Kumai 69 [E-602,OberoiSplendor, [August 1o Thomas Cook No
Vohra - J V Link Road, Opp. [2018 (India) Limited
Independent Director Majas Depot, » Sterling Holidays
DIN: 00082545 Jogeshwari Eagt, Resorts Ltd.
Mumbai - 400060, e New Age Markets
Maharashtra, India in Electricity

Private Limited

e Kirloskar Ferrous
Industries Limited
e Kirloskar
Pneumatic Co Ltd

Mr. Sundara Iye| 63 [604, Neelgiri Apts CHS, |April30,2021Nil No
Ganesh Kumar - [Aba Karmarkar Road, .

Yashodham, Gen A K
[ndependent Director Vaidya Marg, Goregaon
DIN: 07635860 (East), Mumbai — 400

063, Maharashtra, India
Mr. Vishal Kashyay] 50 [81, Landmark, |[December i8]0 Warburg Pincus) No
Mahadevia - Non Carmichael Road, 2018 India Private
Executive Non Mumbai 400026, Limited .
[ndependent Director Mabharashtra, India. o Apollo Tyres
DIN: 01035771 Limited

* Micro Life Sciences
Private Limited

e US-India Strategc
Partnership Fomum,

Inc. :
Mr. Ajay Sondhi- 62 K107 Willow St July22,2021le IDFC Limited No
Non-Executive Non- Pittsburgh, PA 15201 e IDFC Financial
[ndependent Director USA Holding Company
DIN: 01657614 Limited

°* Ambit Wealth
Private Limited

® Meeba Holding Pte

Ltd. Singapore

{DFC FIRST Bank Limited
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i Whether
Name, Designation Date of Details of other- wilful
e;nd D%N Age EaCkess {appointment Directorship* defaulter
(Yes/No)
® Maxx MedicalPte
Ltd, Singapore
e Noora Health, USA
Dr. Jaimini Bhagwati | 69 |D1/10, First floor, February 18fe IDFC Limited No
INon-Executive Vasant Vihar, New 2022 o Apollo Tyres
Non-Independent Delhi Limited
Director 110070
DIN: 07274047

None of the directors of the Issuer as listed above appear in the RBI defaulter’s list and / or the ECGC

defaulter’s list.

*Details of Directorships is considered as on March 31,2023

B. Details of change in directors since last 3 years:
Date of Date of
Name, Designation and Date of Cessation, | resignation,
DIN Appointment (if af Remarks
applicable) | applicable)
Dr. Rajiv. B. Lall 21-10-2014 - 04-09-2020 |Appointed as first Director]
Part-Time Non-Executive] w.e.f.-21-1022014
Chairman (PTNEC Appointed as first PTNEC
DIN: 00131782 w.e.f. 19-12-2018
Resigned as PTNEC w.e.f. 04-
09-2020 '
Mr. Vaidyanathan Vemby 19-12-2018 - - Reappointed as Managhg
Managing Director & Chief Director & Chief Executive
Executive Officef Officer w.e.f. 19-12-2021
DIN: 00082596
Mr. Aashish R Kamat 18-12-2018 - -
Non-Executive Independent|
Director
DIN: 06371682
Mr. Anand Sinhal 01-08-2016 | 02-02-2021 - Re-appointed as non
Non-Executive Independent] executive independent director]
Director on
DIN: 00682433 01-08-2019.
Cessation due to attaining an
age of 70 years on 02-02-2021
Dr. (Mrs.) Brinda Jagirdar | 18-12-2018 - -
Non-Executive Independent
Director
DIN: 06979864
Mr. Hemang Harish Rajd 18-12-2018 - -
Non-Executive Independent
Director
DIN: 00040769
Mr. Sanjeeb Chaudhuri 10-05-2019 - - Mr. Sanjeeb «Chaudhuri was

Part-Time Non-Executive]
Chairperson (independent]
director) DIN: 03594427

appointed as a Non-Executive
Independent Director w.e.f.
10-05-2019. Subsequently, Mr,
Chaudhuri was appointed as
Part-Time Non-Executive

CIN: L65110TN2014PLCO97792 bank.info @idfcfirsthbank.com www.idfcfistbank.com
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Date of Date of
Name, Designation and Date of Cessation, | resignation,
DIN Appointment Gif g(if Remaus
applicable) | applicable)
w.e.f. August 25,2021,
Mr. Vishal = Kashyay] 18-12-2018 - -
Mahadevia
INon-Executive Non
[ndependent Directos
DIN: 01035771
Mr. Ajay Sondhi 22-07-2021 - - Appointed as an Additional
INon-Executive Non Director.  Thereafter, the
[ndependent Director shareholders at the 7" AGM
DIN: 01657614 held on September 15, 2021,
approved his appointment for a
term of 4 years.
Ms. Anindita Sinharay 01-02-2017 - 22-06-2020 |Appointment and cessation off
Non-Executive Nonj Directorship due to
[ndependent DirectoJ nomination/ revocation of
(Government Nom ineg] nom ination by the Ministry of
Director) Finance, Govemment of India,
DIN: 07724555 as applicable:
Mr. Sunil Kakar 16-07-2017 . 22-07-2021
INon-Executive Non
Independent Director
DIN: 03055561
Dr. Sanjay Kumar 30-07-2020 - 25-03-2021 |Appointment and cessation off
Non-Executive Nonj Directorship due to
[ndependent Director nomination/ ‘revocation of]
(Government Nom ineg} nom ination by the Ministry of
Director) Finance, Government of India,
DIN: 08764419 as applicable.
Mr. Sundara Iyer Ganesh) 30-04-2021 - - Appointed as an Additional
Kumar Director.  Thereafter, the
Non-Executive Independent shareholders at the 7" AGM
Director held on Septémber 15, 2021,
DIN: 07635860 approved his appointment for a
term of 5 years.
Mr. Parvir Kumar Vohra 01-08-2018 = - Mr. Pravir . Vohra was
INon-Executive Non appointed on the Board of
[ndependent Director Directors of the Bank on
DIN: 00082545 August 01, 2018.
Subsequently,” he got re+
appointed fora term of 5 years,
.w.e.f August 1,2021.
Dr. Jaimini Bhagwati 18-02-2022 - - Appointed as .an Additional
INon-Executive Director.  Thereafter, the
Non-Independent Director Shareholders approved his
DIN: 07274047 appointment for a term of 3
years through'Postal Ballot on
|April 30.2022

Paragraph A of Section 5.8 shall be replaced with the following:

Following details regarding the auditors of the Bank:

A. Details of the auditor of the Bank:
Name Address Auditor since
KALYANIWALLA & | Esplanade House, 2nd Floor, 29, Hazanmal | August 05,2022
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MISTRY LLP

Somani Marg, Fort - 400001

MSKA & Associates

Express

602, Floor 6, Raheja Titanium, Westem
Geetanjali,
Colony, Ram Nagar, Goregaon (East)
Mumbai- 400063

Highway,

Railway

September 15,2021

11. Paragraphs B,C, D, E, F, G, H and I in Section 5.9 shall be replaced with the following:
5.9 Details of the following liabilities of the Bank, as on March 31, 2023:
B. Details of Outstanding Unsecured Loan Facilities:
c Principal
SL. Name of Lender Type of Facility San(clilsoned Amount Repayment
No Amount Cro l:e) Outstanding | Date/Schedule
(Rs. Crore)
1  |From Banks Demand Deposits NA 647 On Demand
Term Deposits NA 4,632
2 [Other Depositors Demand Deposits NA 14,179 On Demand
Term Deposits NA 68,023
Savings Deposits NA 57,156
[nfrastructure/other NA
3 |Various Bondholders |Bonds 18,443
4 |Reserve Bank of India|Borrowings NA 0
Other Institution and NA
5 |Agencies IBorrowings 36,919
6  |Outside India Borrowings NA 416
7  [Banks/institutions Borrowings NA 1,434
Total 201849
C. Details of Outstanding non-convertible securities issued by the Bank (Gross)
et Amount Secured/
Bonds r Coupo ®s. In Date of | Redempti | Credit Unsecure Secu
Name | (Days n C;' ) Allotment | onDate | Rating d rity
) :
8.67% ICRA \
OKL | 3651 | 8.67% | 15116 | 05Jan-15 | 03-Jan25 | A%% | Unsecured | NA
14/2015 AA+
10.65%
IDBKLO 10.65 24-M m
CFL- 31411 | o, 15 | 24-May-13 ay > | Unsecured | NA
%o 99 | CARE
58PERP AA+
24-05-99
8.687%%
IDBKL
CFL-79- | 1826 | 5.7 3494 | 12-Dec-18 | 12-Dec23 | SMRE | Unsecured | NA
12-12- () AA+
2023
9.40% BWR
IDBKL AA+
CFL-66- | 3653 | 94% 483 | 29-Sep-15| 29-Sep-25 ¢ Unsecured | NA
CARE
SUB 29- AAL
09-25
8.80% ICRA
omnl | 5479 | 8.8% 288.5 | 210ul10 | 21-Juk2s | A2 | Unsecured | NA
17/2011 AA+
IDFC FIRST Bank Limited
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Teno
Bonds r Coupo A(IRPSOI;T Date of | Redempti | Credit ISJf.?;ﬁg/e Secu
Name | (Days n C;-) Allotment | onDate | Rating d ' rity
) :
9.25% R
IDBKL Py :
CFL-69- | 3653 | 9.25% 251 15-Dec-15| 15-Dec-25 CAR’E Unsecured | NA
SUB 15- Py
12-25
10.50% —-
Do 01-Mar- | AA+
CFL- 30315 | 10.5% 56.8 | 01-Mar-16 > | Unsecured | NA
99 | CARE
60PERP o
01-03-99
9.10% -
IRERE 31-May- | AA+
CFL-11- | 2556 | 9.1% 20 | 31-May-16 y * | Unsecured | NA
23 | CARE
31-05- o
2023
8.80%
IDBKL IiiRA
OBB 5479 | 8.8% 195.7 15-Jun-10 | 15-Jun-25 IN]5 Unsecured | NA
13/2011 - ol
OPII
8.71% ICRA
IDBKL 29-May- | AA,
OBB 3288 | 8.71% 200 | 29-May-15 54 | IND Unsecured | NA
08/2016 AA+
8.90% ICRA
IDBKL | 5479 | 8.9% 336.7 | 28-Apr-10 | 28-Apr2s | A% Unsecuted | NA
OBB p p IND
05/2011 AA+
9.15% ICRA
OBKL | 5479 | 9.15% | 1909 | 06-Tan-11 | 06-Jan26 | o2 | Unsecured | NA
33/2011 AA+
8.90% ICRA
IO%%KL 5479 | 8.9% 2415 | 19-Nov-10 19'N°2V5‘ f‘l\f‘D Unsecured | NA
29/2011 AA+
8.95% ICRA
IDBKL 13-May- | AA,
o 5479 | 8.95% 500 | 13-May-10 2y5 e Unsecured | NA
09/2011 AA+
0,
9.15% —
IDBKL "
CFL-17- | 2556 | 9.15% 335 | 19-Juk16 | 19-Juk23 | oupp | Unsecured | NA
19-07- o
2023
0,
9.24% —
IDBKL e
CFL-72- | 3651 | 9.24% 28 | 25-Juk16| 24-Jul26 | Unsecured | NA
CARE
SUB 24- o
07-26
9.10%
IDBKL ExR
CFL-13- | 2556 | 9.1% 7 13-Jun-16 | 13-Jun-23 CAR,E Unsecu_red NA
13-06- o
2023
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ey Amount Secured/
Bonds r Coupo (Rs. In Date of | Redempti | Credit Unsecore Secu
Name | (Days n C;' ) Allotment | onDate | Rating d rity
7.98% ICRA
23- =

oan | 3652 | 7.98% 255 | 23-May-13 | MY A | Unsecured | NA
7/2014 AAL
8.60%
IDBKL ixlf
CFL- 29950 | 8.6% 56.2 | 18-Sep-17 | 18-Sep-99 CAR’E Unsecured | NA
62PERP e
18-09-99

0
fgngL CRISIL
01-12- 3653 | 8.7% 1500 | 01-Dec-22 | 01-Dec-32 mﬁ Unsecured | NA
2032 Py
TIER II
9.17% ICRA
IDBKL | . AA,
ey 3653 | 9.17% 840.5 | 14-Oct-14 | 14-Oct24 | Y» | Unsecured | NA
10/2015 AA+
9.50%
PO 17-May- EXR
CFL-65- | 5479 | 9.5% 49.5 [ 17-May-13 | TV SR | Unsecured | NA
SUB 17- Z s
05-28 o
8.82%
IDBKL iiRA
OBB 5479 | 8.82% 253.1 | 29-Sep-10 | 29-Sep-25 IN]5 Unsecured | NA
24/2011- VY.
OPII
9.63% ICRA
oanl | 3652 | 9.63% 145 | 02-Jan-14 | 02-Jan-24 | 30 | Unsecured | NA
12/2014 AA+
9.05% ICRA
IDBKL 31-Aug- | AA,
s 5479 | 9.05% 141.8 | 31-Aug-09 £l | Unsecurd | NA
11/2010 AA+

[v)
'
OBB 3653 | 8.52% 2902 | 27-Feb-15 | 27-Feb-25 ﬁ?ﬁ Unsecared | NA
17/2015
OP IV gl

0,
ot
OBB 5479 | 9.15% 150 | 25-Aug09 | 2>AUE | A4 | Unsecured | NA
10/2010- AL
OP II
9.61% ICRA
ol 1 3653 | 9.61% 495 | 15-Apr-14 | 15-Apr24 | A% | Unsecured | NA
01/2015 AA+
9.65% ICRA
g?g( 5479 | 9.65% 1165 | 08-Jan-14 | 08-Jan-29 f;?D Unsecured | NA
13/2014 AA+
8.24% 15-May- | CARE
IDBKOL 1837 | 8.24% 340 | 04-May-18 2y3 AA+ Unsecured
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Teno Amount Secure;i/
Bonds r Coupo (Rs. In Date of | Redempti | Credit Tostene Secu
Name | (Days n C;' ) Allotment | on Date | Rating d rity
) § 0
CFL-54-
15-05-
2023
8.90% ICRA
IDBKL AA,
OBB 5479 | 8.9% 249.50 | 09-Apr-10 | 09-Apr-25 IND Unsecured | NA
04/2011 AA+
8.81% ICRA
ok | 5479 | 8.81% 96.8 | 15-Jan-10 | 15-Jan25 | 2% | Unsecured | NA
39/2010 AA+
9.25%
IDBKL EX_R
CFL-70- | 3653 |1 9.25% 14.8 | 29-Dec-15 | 29-Dec-25 CAR’E Unsecured | NA
SUB 29-
AA+
12-25
8.83% ICRA
IDBKL AA,
ORB 5479 | 8.83% 992 15-Jan-10 | 15-Jan-25 IND Unsecured | NA
38/2010 AA+
8.25%
IR 24-Aug- /EXR
CFL-73- | 3652 | 825% 146.6 | 24-Aug-17 - 7g7 CAR’E Unsecured | NA
SUB 24- -
AA+
08-27
10.50%
IDBKL iyf _
CFL- 31046 | 10.5% 25.1 | 23-Sep-14 | 23-Sep-99 CAR’E Unsecured | NA
59PERP
+
23-09-99 RS
8.75% ICRA
g%%KL 2922 | 8.75% 714.5 28-Jul-15| 28-Jul-23 ﬁ\‘?ﬁ Unsecured | NA
12/2016 AA+
9.36% ICRA
IDBKL 21-Aug- | AA,
OBRB 3653 | 9.36% 8409 | 21-Aug-14 24 | IND Unsecured | NA
06/2015 AA+
8.80% ICRA
IDBKL o o Tano AA,
OBB 5479 | 8.8% 198.10 | 27-Jan-10| 27-Jan-25 IND Unsecgred NA
40/2010 AA+
0.00% ICRA
omn " | 7305 | 0% 172.6 | 17-Jan-06 | 17-Jan-26 | % | Unsecured | NA
07/2006 AA+
8.80% ICRA
g%%KL 5479 | 8.8% 1989 | 08-Juk10 | 08-Jul25 ﬁ?}) Unsecired | NA
15/2011 AA+
9.25%
IDBKL EXR
CFL-67- | 3653 | 9.25% 72.6 | 30-Oct-15| 30-Oct-25 CAR,E Unsecured | NA
SUB 30- AA+
10-25
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Teno Amount Secured/

Bonds r Coupo (s, In Date of | Redempti | Credit e Secu
Name | (Days n C|:) Allotment | onDate | Rating d rity
8.75%
IDBKL EXR
CFL-22- | 3650 | 8.75% 25 | 20-Sep-16 | 18-Sep-26 | AAw: | Unsecired | NA
18-09-
2026 —

0
fgélé"L CRISIL
08-02- | 3652 | 8.42% 1500 | 08-Feb-22 | 08-Feb-32 ;\1\?15 Unsecured || NA
2032 o
TIER 11
930% [CRA
IDBKL . 07-Aug- | AA,
OBB 3653 [ 9.3% 163.8 | 07-Aug-14 24 | IND Unsecured | NA
05/2015 AA+

0
fggé’L ICRA
OBB 5479 | 8.89% 816 | 15-Sep-10 | 15-Sep-25 | 1% | Unsecured | NA
20/2011- o
OPII
9.00% ICRA
IO%BBKL 5479 | 9% 50 | 15-Sep-09 | 15-Sep-24 ﬁ\?b Unsecured | NA
13/2010 AAS
8.84% ICRA
onn | 5479 | 8.84% 200 | 28-May-10 | Z8MA1 A8 | Unsecured | NA
12/2011 AA+
8.86%
IDBKL /iiRA
OBB 5479 | 8.86% 84.5 | 20-Sep-10 | 20-Sep-25 Ile Unsecured | NA
21/2011- R
OPII
8.70% ICRA
g%%KL 3653 | 8.7% 3288 | 23-Jun-15 | 23-Jun-25 ?1\?15 Unsecured | NA
10/2016 AA+
938% ICRA
IDBKL AA,
OBB 3653 | 9.38% 864.4 | 12-Sep-14 | 12-Sep-24 IND Unsecured | NA
07/2015 AA+
8.96% ICRA
IDBKL , AA,
OBB 5479 | 8.96% 219.6 | 05-Apr-10 | 05-Apr-25 IND Unsecured | NA
02/2011 o

0
o
BBPP | 2602 |8.5% 203.7 | 19-May-16 | 04-Jut23 [ A5 | Unsecured | NA
01/17 04- o
07-23
9.75%
IDBKL iX‘QR
CFL- 30315 | 9.75% 282 | 06-Jun-16 | 06-Jun-99 CAR,E Unsecured | NA
61PERP o
06-06-99

0
?ggﬁ 2192 | 9.1% 29| 07-Jun-18 | 07-Jun-24 m Unsecured

IDFC FIRST Bank Limited

IDFC FIRST Bank Tower, {The Square) C-61, G Block, Bandra Kurla Complex, Mumbai - 400051

Registered Office: KRM Towers, 7th Floor, No.1, Harrington Road, Chetpet, Chennai- 600 031. Tel: +91 44 4564 4000 Fax: +91 44 4564 4022

CIN: L65110TN2014 PLC097792 bank.info @idfcfirstbank.com www.idfcfirstbak.com Page 45 of 99




IDFC FIRST

Bank
Teno
Bonds r Coupo A&ngt Date of | Redempti | Credit Isjfncs:zg?-/e Secu
Name | (Days n Cl:) Allotment | onDate | Rating d rity
) A
CFL-74- CARE
SUB 07- AA+
06-24
9.25% BWR
LT 20-Nov- | AA+ |
CFL-68- | 3653 | 9.25% 25| 20-Nov-15 5 g Unsecured | NA
25 | CARE
SUB 20- AA+
1125
8.95% ICRA
IDBKL o Ao 06-Aug- | AA,
OBB 5479 | 8.95% 189.6 | 06-Aug-10 25 | IND Unsecured | NA
18/2011 AA+
9.03% ICRA
g%BBKL 5479 | 9.03% 245.1 | 05-Apr-10 | 05-Apr-25 ﬁ\?ﬁ Unsecured | NA
01/2011 AA+
8.49%
IDBKL /iiRA
OBB 3653 | 8.49% 437.7 | 11-Dec-14 | 11-Dec-24 IN]5 Unsecured | NA
13/2015 AA+
OPII
0,
9.10% BWR
IDBKL AA+
CFL-75- | 2556 | 9.1% 68 | 07-Jun-18 [ 06-Jun-25 g Unsecured | NA
CARE
SUB 06- AA+
06-25
8.45% BWR
O 03-May- | AA+
CFL-38- | 2557 | 8.45% 70 | 03-May-17 Y ’ Unsecured | NA
24 | CARE
03-05- AA+
2024
8.70% ICRA
IDBKL 20-May- | AA,
OBB 3653 | 8.7% 518.8 | 20-May-15 55 | IND Unsecured | NA
06/2016 AA+
Total 17,891.60
D. Listof Top 10 holders of non-convertible securities, in value terms, on cumulative basis for all
outstanding debenture issues
% of Total
S Amount NCDs
i Name of holders of Non-convertible Debentures (In : .
No. outstandin
Crore) g
1 COAL MINES PROVIDENT FUND ORGANISATION 2,196 12.27%
2 | NATIONAL PENSION SYSTEM TRUST 1,111 T 621%
3 Central Board of Trustee EPF 1,050 5.87%
4 | LIFE INSURANCE CORPORATION OF INDIA — P & GS Fund 931 5.20%
5 SBI LIFE INSURANCE CO.LTD 736 4.11%
6 | ASIAN DEVELOPMENT BANK 704 3.94%
7 | ICICIPRUDENTIAL LIFE INSURANCE COMPANY LIMITED 560 < 3.13%
8 | HDFC LIFE INSURANCE COMPANY LIMITED 440 2.46%
9 | ARMY GROUP INSURANCE FUND 330 1.84%
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. Amount % ;f Total
i Name of holders of Non-convertible Debentures (In i
No. C outstandin

rore) g
10 | STATE BANK OF INDIA EMPLOYEES PENSION FUND 319 " 1.78%

E. Details of outstanding Certificate of Deposit as on March 31,2023:

S No. Particulars (Amount in crore)
1 1 —14 days 330
2 15-28 days 1,725
3 29 —90 days 3,625
4 3 months — 6 months 1.075
5 6 months — 1 year 1,225
Total 7,980

F. Details of outstanding Commercial Paper as on March 31,2023:
None

G.  Details of restofthe borrowing (ifany including hybrid debt like FCCB, Optionally Convertible
Debentures / Preference Shares) as on March 31,2023:

None
H.  Details of all default/s and/or delay in payments of interest and principal of any kind of term
loans, debt securities and other financial indebtedness including corporate guarantee issued by

the company, in the past 3 years including the current financial year:

As of date of this Shelf Placement Memorandum, there has been no default(s) and/or delay in
payments of interest and principal of any kind of term loans and debt securities.

I Details of any outstanding borrowings taken/ debt securities issued where taken/ issued (i) for
consideration other than cash, whether in whole or part, (ii) at a premium or discount, or (iii)
in pursuance of an option:

None

12.  Section 5.10 shall be replaced with the following:

5.10 Details of Promoters of the Bank:
A, Details of Promoter Holding in the Bank as on latest quarter end, i.e., March 31, 2023:
No. of Total % of shares
Sr Name of the Total No. of | sharesin | shareholding as 1\:10';;2 \;i‘t):legegsedect
No. | shareholders | Equity Shares | physical | % of total no. of Sha h P
form equity shares pledged PSS
owned
IDFC Financial | 2,64,64,38348 NIL 39.99 NIL NIL
1 Holding
Company
Limited
Total 2,64,64,38348 NIL 39.99 NIL NIL
Profile of the promoters to the Issuer are as follows:
Name: IDFC Financial Holding Company Limited
) Date of Incorporation: November 7,2014
(i) Age: NA
IDFC FIRST Bank Limited
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(iii) Registered Office Address:4™ Floor, Capitale Tower, 555 Anna Salai, Thiru Vi Ka Kudiyiruppu,
Teynampet Chennai, Tamil Nadu 600018

(iv) Educational qualifications: NA

W) Experiencein the business or employment, positions/posts held in the past, directorships held, other
ventures of each promoter, special achievements: NA

(vi) Business: Non operating I'inance Company registered with RBI
Photograph: NA

(vi)  Permanent Accountant Number: AADCI6586K

Interms of RBI New Banking Guidelines and other applicable laws, both IDFC Limited and IDFC Financial
Holding Company Limited (“IDFC FHCL”) are construed as Promoters of IDFC FIRST Bank Lim ited.
However, IDFC FHCL is a wholly owned subsidiary of IDFC Limited and accordingly, IDFC Limited
indirectly holds 39.99% oftotal paid-up voting equity capital in the Bank (i.e. 2,64,64,38,348 equity shares)
as on March 31,2023 through IDFC FHCL. .
To the extentapplicable, the Bank confirms thatthe Permanent AccountNumber, Aadhaar Number, Driving
License Number, Bank Account Number(s) and Passport Number of the promoters and Permanent Account
Number of directors will be submitted to the stock exchanges on which the non-convertible securities are
proposed to be listed, at the time of filing the draft offer document.

13.  Section 5.15 shall be replaced with the following:

515  Details of credit rating, along with the latest press release (not older than one year from the date of
opening of the issue) of the Credit Rating Agencyin relation to the issue and declaration that the rating
is valid as on the date of issuance and listing.

CRISIL has vide its Press Release dated June 2, 2023 and its rating revalidation letter dated June 5, 2023,
upgraded the rating on these Bondsto “CRISIL AA+/Stable” (pronounced as “CRISIL Double A plus rating
with a Stable outlook”) from the earlier “CRISIL AA/Positive” rating. The rating now stands at ‘CRISIL
AA+/Stable’.

INDIA RATINGS has vide its Press Release dated December 12, 2022 revised the Outlook on IDFC FIRST
Bank Limited’s debt instruments to Stable from Negative while affirming the ratings at‘IND AA+. The ratng
now standsat ‘IND AA+/Stable’. This rating has been revalidated by INDIA RATINGS vide its letter dated
June 5,2023.

The Issuer declares that the credit ratings assigned by CRISIL and INDIA RATINGS to the Bonds are valid as
on the date of issuance and listing. The press release (link provided below) issued by CRISIL and INDIA
RATINGS are not older than one year from the date of opening of issue. ‘

Please referto Annexure Il ofthis Placement Memorandum for the letters from the Rating Agencies assigning
the credit ratings abovementioned and press release by CRISIL and INDIA RATINGS, respectively. Press
release of credit ratings can be viewed on the websites:
hitps:/www.crisil.com/mnt/winshare/Ratines/Ratine List/Ratin eDocs/ IDFCFIRS TBankLimited June%:2002,
202023 RR_320185 htmland https://www.indiaratings.co.in/pressrelease/6023 |
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14. Annexure I1I of the Shelf Placement Memorandum, referred in “Credit Rating” on the cover page and in section
5.15 of the Shelf Placement Memorandum, shall be replaced with the following:

"

ANNEXURE III: CREDIT RATING LETTER AND PRESS RELEASE

PART A: CRISIL

&22) 1 WPM Ratng Retonate
Ratings
Rating Rationale
June 02 2023 | Mumbai
IDFC FIRST Bank Limited
Long-term rating upgraded to ‘CRISIL AA+/Stable’. short-term rating reaMmmed

Rating Action

Rs.45000 Crore Certificate of Deposits CRISIL At+ (Reaffirmed)

Tier Il Bonds (Under Basel 1) Aggregating Rs_5000 CRISIL AA +/Stable (Upgraded from ‘CRISIL
Crore AA/Positive’)

e Fiire of W D fors o (0 AL Jomtrngn Lot § atrd are et of (i (metis Sad T 30 rod (e iaaie £ G b | OF sasqgere® @ oy

rabrge The Badet of Deachas olao doan raf (acan &ty raleggs of By meediogs
) crovw 3 10 nllon
Rutes tv Arvere hor Duteds of inatrumants § Born Facvees °

Detailed Rationale

CRISIL Ratngs has upgreded its rabng on the Tier || Bonas (Under Baset ti1) of IDFC FIRST Bank Lumued (IDFC FIRST) 10
‘CRISIL AA+/Stable’ from 'CRISIL AA/Postve’ The rating on the ceritficate of deposits has been reaffvmed s ‘CRISIL
Al .

The aung upgrade is drivan by steady scale up of busness. backed by strengtheming of both retsd ssset and ksbiity side
franchise, improved asset quality. and mxpeciaton of contmued umprovement i operatng end overall profitabiity
Furthenmore. the ratings reflect the bank’s heaithy captalisation level

IDFC FIRST s funded assets grew 24% y.r—en-yurnks1.00,599amuonw31.2023,mml,‘n.osinmu
on March 31, 2022 Within this. the bank's retail funded assets (69% of 1otal funded assets as on March 31, 2023) grew
4% year-on-year, thereby oulpsong the growth of 21% clocked by the b 0 ndustry over fiscal 2023

Furthermore, the bank s kabiity franchise has aiso sirengihensd weth retal deposits of curent account and savngs
accounts (CASA) and term depossts of up 1o Rs S crore having grown 45% 10 Rs 1.13.745 core as on March 31, 2033, from
Rs 78.515 crore as on March 31, 2022 Thess comprised 79% of 10tal deposits as on March 31, 2023 (74% as on March 31
2022) :

The bank's overall gross non-perfonmng sssets (GNPAs) reduced 10 2 5% (Rse 3.884 crore) as on March 31, 202‘3 from
370% (Rs 4489 crore) and 4.15% (Rs 4,303 crore) as on March 31, 2022, March 31, 202%. respectively hs was
supported by lower shppages Lamely dnven by gradusi shifl towerds retad and commercsl Anancing snd wite-ofls n the
legacy nfra book. Retail and commerasl book compnsed 78 5% of wial funded assets as on March 31, 2023 (71.7% as on
March 31, 2022} snd GNPAs m retad and commercaasl portfobo reduced to 1685% (Re 2. 075 crore) as on Masch 31, 2023
from 2.83% (Rs 2 432 crore) as on March 31, 2022

Profitabdity continues 1o improve wath net aamings harang increased to Rs 2 485 arore in fiscal 2023 from Rs 139 crore in
fiscal 2022 (Rs 483 crore m fiscat 2021) Commespendingly, retum on assets (RoA) increased 10 t 2% for fiscal 2023 from
0 1% for fiscal 2022 and 0 3% for fiscal 2021 The overall improvement in profitabddy was daven by improved net iverast
mm(Sdemw-:m-nﬁsuzozawSﬂnmwmkw)mmmawoonswmm-m
folal assets n fiscal 2023 1 8% in fiscal 2022)

Over the medium term. the benk's capital POSISon is Expected 10 remam healhy wihdle is sammngs profis contnues o
improve. The assel quality is siso expecied 10 reman siable but as the business continues (o scals with higher focus on the
retad segment, the bank's abdty to sustain ssset quakty and profitabilly siong with growth will remam a key monssorable

Anglytical Approach
CRISIL Ratings has combined the business and financial nsk profiles of IDFC FIRST and ts submdanes Tius 13 becsuse of
majortly sharehoiding, busness and financaal inksges and shered brand

Peawe refer A - ust of C d, whah captures the Wt of extties consadered snd thew analytscal trastrent of Congebaston

Kay Rating Drivers & Defailed Description

Strengths:

Healthy capitalisation

Capdalisation is healhy. as reflected in Tier 1 capital adequacy rato (CAR) of 14 2% and overall CAR of 16 8% as on March

31. 2023 (14 B8% and 16 74%, respeciively, as on Merch 31, 2022) The capesl poston is supporied by tmely capetal

raises of Rs 2,198 core i fiscal 2023, and Rs 2.000 core and Rs 3.000 crore in the first quarters of fiscals 2021 and 2022,

mpecmuy along with Tier 1} bonds of Rs 1500 crore each, resed n the facal 2022 and fiscal 2023 Hereafier, the
contmuity of improvement in profitability would further support the capdaiizaton bufisrs, and the bank's abdty 10

1D Mveww Craar8ngs com/ AR sbrpsRebnol YR stngDOCsADF CFIRSTESmLimted_June 02 2023_RR_320185 M °
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demonstrate this remains cnbcal On March 31, 2023, the bank's consoldated networth was sizeable at Rs 25,847 crore
thereby providing cushion against asset-sde nsks with networth coverage for net NPAs of 19 8 times as on that date (Rs
21 082 crore and 11 7 umes, respectively, as on March 31, 2022)

As the growth strategy remains locused on the retad and commercal loans portfoko along with scalimg down of the
infrastructure loan portfolio. the bank's caprital consumption 1§ expedad 10 reduce. Adddionally, improved pmfnab&ty will axd
capitalsation ensunng that d remans healthy to support credd growth over the medium term

Strengthened ltabllity franchise:

WWith healthy growth rate of 37% in overali deposts (ncluding certficate of deposits) in fiscal 2023 (18% in fiscal 2022). the
bank has outpaced the banking industry s deposit growin rate The customer deposits (exciuding the cedtificate of deposits)
grew by 47% (year on year) to Rs 1.36.812 crore as on March 31, 2023 from Rs 93.214 crore as on March 31 2022 Thrs
was largely driven by traction in granular retail depoet franchrse (CASA deposits and term deposits up 10 Rs 5 crare) which
grew 45% between fiscals 2022 and 2023, These retail deposts compnsed 79% of total deposts as on March 31, 2023
Mobilisation dCASAdeposlsravebee'lsteadyaoca:mngradgs%dmldeooats(357%dmlm)asm
March 31, 2023 (48 4% (32 3%) as on March 31 2022)

Over the past lew years, the bank has reduced i dependence on wholesale depoets cerlificate of deposits and
@scharged majornty of other high-cost fegacy labiities by replacing it with retal deposits Thes has strengthened its overali
labeiity franchise by malang i more granular in the near fulute. the bank s expedted to refire ~Rs 14,652 crove of high-cost
bonds and Rs 2.814 crore, of fegacy bomowings throwgh refinance which shail further strengthen s rnesource prifile As
mebanl(scredngruwsovermmedmmteﬂn its abilty to adequately scale #s retar liability base to support thes tracton will
remain a montorable

Increased retailisation of asset book supporting assat quality improvement:

Total funded assets grew to Rs 1.60.599 crore as on March 31, 2023 from Rs 1 29051 crore as on Marcn31 222 (Rs
1.17 127 crore as on March 31 2021), regrstenng annual growth rate of 24% Thes growth was propeiled by signficant scale
up 1n the proportion of granular retasl and commercal book to 78 S% of the overal funded assels as on March 31, 2023
compared to 71 7% as on March 31, 2022 (38 2% as on March 31, 2015)

The retail and commeroial portfolio grew 6% to Rs 126,135 crore as on March 31, 2023 from Rs 92.477 crore as on
March 31, 2022 (Rs 75.404 crore a year earler) There was growth across retail product dlfenings inciuding pnme home
loans, credit card, goid loans educaton loans, tractor loans being launched n the 138t 2 years and beng scaled up from a
relativety low base R
As the mfrastructure finanang portfolio, which was 3 mayor contnbutor to the GNPAs of the bank n the past has already

reduced sharply (being gradually replaced by retail loans which have grown at a steady pace) the portfoio composdtion has
changed structurally leading to impravement in the overall asset qualty

In the coming years the management plans 10 mamniam s steady growth trajectory i the retad and commercial loan book
by leveraging their expertise and track record and targeting smali entrepreneurs and retail customers (o dnve growth On
the other hand the corporate book (non-mirastructive 16% of total funded assets as on March 31 2023) is expected 1o
grow selectively while the infrasttucture book (3% as on March 31 2023) s left to run down Consequently, the
concentration rmek in tolal lunded assets has reduced with the top 10 borrowers accounting for ondy 2 7%°as on March 31
2023

The overall GNPAs reduced to 2 5% (Rs 3.884 crore) as on March 31 2023 from 3 70% (Rs 4 469 crore) as on March 31
2022, and 4 15% (Rs 4,303 crore) as on March 31 2021 This was supported by lower overall shppages and improved
asset quality in the retal and commercal funded assets and wrte-offs n the fegacy mira book GNPAs n retal and
commercial portfolio reduced 1o 1 65% (Rs 2,075 crore) as on March 31, 2023, from 2 63% (Rs 2.432 crore) as on March
31 2022 (4 01% (Rs 2,966 crore) as on March 31, 2021) At the same tame. the GNPAs of the corporate (non-infrastructure)
book was 2 87% (Rs 695 crore) as on March 31 2023, against 2 75% (Rs 599 crone) as on March 31, 2022

The bank continues o take vanous nsk management ntiatves ncluding reducng  boftower
concentration. industry concentration, exposure to high-risk sectors. which should support the overall asset quality over the
medium lerm

Leading indicators of asset quality. that 1s high oollection effictency levels (~99.5%) and the mproving trajectory of SMA 1
and SMA 2 levels 1o 1% as on March 31 2023, from 1 8% as on March 31 2022, poirt to steady asset quakty levels
Nevertheless. gven the recent high growth rates in the retail portfolio. asset quality perfflormance as the portfolo seasons
will need 10 be seen

Weakness:

Maodest, albelt improving, profitabitity:

Since fiscal 2022, IDFC FIRST's overall profitatwikty has continued to improve at a steady pace on a quarter-on-gquarter
basts The net earnings on a consolidated bass rose 1o Rs 2 485 crore for fiscal 2023 with retum on average assets
(ROAA) of 12%. against Rs 132 crore and 0 1% respectively, for fiscal 2022 (Rs 483 crore and 0 3%, respectively, for fiscal
2021)

Over the past few fiscals, net eamings have been low due to the investments required to scale up the business. as well as
tegher credit costs emanatng from the legacy book and the Cowd-19 pandemic

hiips:/Avww cnsitratings. commnt/Awnsh or e/Rasngs/Resn glList/RatngDocsADF CFIRS T BankLanted_June 02. 2023_RR_320185 mi 2n
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Given that the bank has been i s early stage of growth. n order to enhance CASA deposits and retailisation of the loan
book. the bank ralled out 603 new branches 785 new automated leller machines (ATMs) hited more than 20,000
employees, and invested m digital nmovaton intiatives snce December 2018 As a result, operating cost has remained
relavvely high for fiscal 2023 However t is expected to reduce over the medium termn with planned expansion in funded
assets leading to economies of scate

Substantial scale up In retail and commercaal loan portfolio has been supporting the core profitabiisty of the banic leading to
a pre-provisioning operating profd of Rs 4 996 crore for scal 2023 (2 3% of average tolal assets} against Re 3,284 crore
(1 9% of average total assets) for fiscal 2022 (Rs 2,542 crare [1 6%] for fiscal 2021} The net interest mamun (s also healthy
a 5 9% of average total assets for fiscal 2023 (5 9% and 4 7%, respectvely. for fiscals 2022 and 2021) grven the asset.side
focus

Between fiscals 2019 and 2022 the overall earmings were also consirained by elevated crednt cost as the bank made hygher
prowsioning and we-offs to manage the impact of the pandemic 3s well as the stress in the legacy infrastructure finance
portfolio However, credit costs have reduced 1o 08% m fiscat 2023 from 18% n fiscal 2022 as lingenng asset quality
chailenges have been surmounted to a large extent Provision coverage ratio at 66 4% as on March 31 2023 (59 5% as on
March 31 2022), was also adequate and conbnues to support the credit ngk profie from potental crednt josses Including
the technical wiile-off the provision coverage ratio improved to 80 29% as on March 31, 2023, from 70 29% as on March
31 2022, and 63 57% as on March 31, 2021 Exciuding the run-down infrastructure book, the prowvision coverage ratio
including techrucal wite-off stood at 86 85% as of March 31 2023

CRISIL Ratings expects overall proftabdty of the bank to benefit from ncreasing proportion of the relatively higher-yieiging
retail advances. regucing rediance on high-cost wholesale borromngs, operatng efficiency kelang n with scale up and
ncremental credt cost remaining range bound As the business scales up the bank's abdity to susiain mprovement in
profitatxlity will remain a key monitorable

Liquidity: Superior

Liquidity coverage ratio was 120% (as aganst 3 stpulated requirement of 100%) for the quarter ended March 31, 2023
Furthermore, excess statutory hquiddy was Res 8884 5 crore as on March 31 2023 foroung around S 45% of totaf net
demand and bme liabilites. Liquidity aiso benefits from access to systemsc funding sources such as the hquidity adjustment
faciity from the Reserve Bank of Indua (RBI) call money market. and refinance lrmits from sources such as Small Industnes
Development Bank of India and Nationai Bank for Agncullure and Rural Devetopment

ESG:
The environment sacial and govemance (ESG) profile of IDFC FIRST supports s credt nsk profie

The ESG profile for the financial sector entlies typically tactors in governance as a key differentiator between indmoual
banks The sector has reasonable sociat impact because of its substantial empioyee and customer base and can play a key
role In promoting financial inclusion VWhie the secior does not have a diwed! adverse envifonmental lmpad the lenaing
decisions may have a beanng on the envirenment

IDFC FIRST has an ongowng focus on strengthening vanous aspects of ts ESG profile
The key ESG highlights are as follows

« The bank loliows the Equator Principles an internationally accepted credt rsk managemert framework for
identifying, assessing. and managing environmental and socal nsk n project finance

» As part of socal objective. the bank financing promotes financial mciusion The bank has extended finance across
670 000 vilagestowns and of this, 75% of the borrowers are women

= The bank @ aiso algning ¢s ESG governance framework o the global Task Force on Climate-Related Financial
Drsciosures U@D)hﬂmkthdeMumdammmrmmareas
governance, strategy nsk management and metncs and targets

«  60% of the boand members are mdependent directors A dedicated investor gnevance redressal mechanism s in
place and the dsclosures put out by il are extensive

There s grawing importance of ESG among investors and lenders The commément of IDFC FIRST to ESG will play 2 key
role in enhancing stakeholder confidence. given the participaton of foreign portfoio investors in shareholdng of the bank
and access to capdal markets

Quitiook: Stable :
CRISIL Ratings betieves IDFC FIRST will mantan s capitaksation at healthy levels whie growing its retait asset portfolo
and strengthening s kabilty franchse

Rating Sensitivity Factors

Upward factors .

= Substantial and sustained iImprovement in market positon, along with buiid-up of retail iabdities

» Captal posibon remaining strong with CET 1 ratio (inciuding CCB) remaining above 13% on a sustamned basis
e  Asset quality and profitabrlity remaming above average on a steady-state bawrs

Dowrward factors
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« Detenoration in asset quality with GNPAs increasing beyond 6%, leading to signficam weakening in profitabilty and
capitalisation

* Inability to sustain the ramp-up \n CASA and retail geposit base

About the Bank
IDFC FIRST came into effect on Decemper 18. 2018, after the merger of (DFC Bank (td (IDFC Bank) and Capstat First Ltd
(CFL)

IDFC Bank was inibally established as IDFC Lid in 1994 10 faciitate infrastructure financing in the country in 2014, IDFC Ltg
gt a bankong hcense from the RBI and IDFC Bank launched operations on October 1. 2015 Post the convernsion to a bank
all the lending business of IDFC Ltd was transferred to IDFC Bank

Mt V Vadyanathan stared CFL in 2012 after acquision of an existing non-baniang financal company (NBFC), through
management buyout (MBO) with equity backing from VWarburg Pincus Prior to the MBO the NBFC was primanly engaged
m coporate lending while post the MBO, 1t transformed into a retal lender wath focus on consumer and smatl and medium
enterprise segments The MBO turned around the company from losses of Rs 32 crore in fiscal 2009 10 a net proft of Rs
328 crore in fiscal 2018 The assets under management (AUM) of CFL grew at compound annuat growth rate (CAGR) aof
29% over the five years till March 2018 Over the same time frame. the profits grew at a five-year CAGR of 56%

Post the merger of IDFC Bank with CFL and s subsichanes, the merged entity was renamed as [DFC FIRST The bank has
three busmness verticals corporate baniang consumer banking and rural bartang it had 3 network of 576 branches as on
December 31 2020 Additionally, it has 271 business carrespondent branches and 560 AT Ms including recyclers across the
country Pnor to the merger, IDFC Bank had loan book of Rs 75,337 crore (as on September 30, 2018) largely concentrated
towards Infrestructure and wholesale lending On the other hand CFL's AUM (Rs 32,622 crore on the same date) was
primarily retai, focused on small entrepreneurs and the consumer segment On merger, the merged entity had ALIM of Rs
1.04.660 crore as on December 31, 2018. in the intal few quarters post the memger, IDFC FIRST proactively recognsed
and provided for stressed assets as well as invested in expanding s reach for budding a strong retail francrwse

For fiscal 2023, IDFC FIRST reparted profit after tax (PAT) of Rs 2,485 crore and total income (net of interest expense) of
Rs 17,104 crore, aganst Rs 132 crore and Rs 12 880 crore. respectively. for the coresponding penod of the previous fiscal

Unit__ War 23 Mar'22 ~ Mar21
Rs crore 239882 1.90,146 163,072
Rs crore 17,104 12.880 _9.594
Rs croce 4,396 3,284 2«%2
Rs crore 2.485 132 .

% 1.2 0.1 0.3

Unit Mar 23 War22 Mar 21

251 3.70 4.15
Rs crome 2437 145 452
% 16.82 16.74 13.77

Note on complexity levels of the rated instrument:
CRISIL Ranngs’ compiexity levels are assigned o vanous types of financial instruments and ane included (where
applicabile) in the ‘Annexure - Detais of Instrument in ths Rating Rahionale

CRISIL Rasngs will disciose complexity level for all securties - including those that are yet 1o be placed - based on
avalable information The compilexity level for nstruments may be updated where requered, in the rating ratonaile
publshed subsequent to the issuance of the instrument when details on such features are avadable

For mare details on the CRISIL Ratlings’ compiexity levels please vist www crisiiratings oom Users may alga call the
Customer Sennce Helpdesk with quenes on specffic instruments

Annexure - Details of | s
1SIN Name of Date of | Coupon | Maturity | issue size | Complexity mim‘m
instrument aftotment | rate (%) date {Rs.Crore) levet outiook
Tier Il ponds CRISIL
INEOS2TOBEZ3 | (\naer Basei iy | '-Oec22 87 1-Dec-32 1500 Complex AA+/Stable
Tier I bonds CRISIL
INEC92TOBEYS | rier paget fiy | BFeD-22 | 842 | 8Feb32 [ 1500 Complex | « aperstatie
Teer ii bonds CRISIL
NA (under Basei Il)° NA NA NA 2.000 Complex AdeStable
Ceruficate of
NA deposts NA NA 703333 45000 Simple CRISIL A+
DIogramime
*Yat 10 be issued
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Names of Entities Consolidated Extent of Consolidation Rationale for Consolidation
[ f
ILEFEtm FIRST Bharat Lia (lormery, IDF G Bharat Full S sary
Millennim City Expressways Pvi Lid Full Associgte
Annexure - Rating History for last 3 Years )
Cusrors 202 raesorny »n »n 2020 L
inatrumers  Type ORMAId  pgng Oar  Rmng  Owe Ramng Date Rasng Dae [ Rasng
Oenarst st asme0 ORIt - orwzz MBS 30003 CNSL pggen  SREM -
- -  moen CR3L - isoz  CRSH -
- - oroenz SRSt - orozz0 CRM -
Fixed Deposits LT - 0622 VNG 00621 b 0620 afe. -
70422 paaratme -
Tier i) Bonds
oswrBaset T 50000 S ornzz CRSL  so0en SRISL pepem SRSIL
B N p0e32 CRSL ~ oz RIS
- - 07-04-22 CROL = = E
Al amounts am ot R5 Cr
Criteria Details
Links to related criteria
Bating Criteria for Banks and Financial institutions
CRISILs Criteria for mting short term debt
CRISILs Criteria for Consolidation
Media Relations Analytical Contacts Customer Servicéd Helpdesk
Avesk Datta Krshnan Staraman Timangs. 10 00 am © 7 00 pm
Media Retations Senior Direcior and Deputy Chief Ratmgs  Tod free Number 1800 267 1301
CRISL Limited Ofcer
M »91 99204 93912 CRISIL Ratinge Limfed For a copy of Ratonaies / Ratng Reports
B 91 22 3342 3000 D +91 22 3342 8070 CRISILralinoge skBorg: com
AVEER DATTASSzomn knahnan [t gt com
For Analytical quenes
Prakruti Jani Subtasn Naryanan mingposesiordeskd cinil com
Media Retations rector .
CRISHL Limited o
CRISIL Ratinge Limited
M +91 98678 68976 D.+91 22 3342 3403
B +91 22 3342 3000 sibhidn narvanangicrml com
PRAWRLIT: JANGEE ol =ory
Rutuja Galkiwad Leera Gupta
Media Refatons Manager
CRISIL Limited CRISIL Ratings Limited
B +91 22 3342 3000 B +91 22 3242 3000
Buivia Galkvao@exicrisilcom Leers GuomEeral com
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Note for Media o
Thes rating ratonale & ransmited to you for he sae of o your P i 3 ,‘!hrn-rmmla
used by you in full of in past wahoat gng he g o mamof bul Wi due crede In CRISIK gs H cisi ge atona has
e sale Mgt of s vty o iy At T for o b g 3y medd Achidng sebutes and potait

About CRISIL Ratings Limited (A subsidiary of CRISIL Limited, an S&P Giobal Company)

CRISIL Ratinga poneered the concept of credt ratng in lnda = 1887 With a radition of independence. anatyhcal ngous and
innovation, we set the standards in the credt ratng busness We rate he entire range of delt instruments, such as bani loans,
certiticates of depostt, commerceal paper, noN-converthieiconvertible/partally corvertibie bonds and debentines, perpetual
bonds, bank hybnd captal mstruments, asset-backed and mortgege-backed securtes. partal guaraness and other stuctured
debt iInstruments We have rated over 33,000 large and mid-scale corporates and financial msthtons We have also nsttuled
several Nnovations in india in the rating businets. inchudng ratings for Municipal bonds. pertaty guaranieed iNstuments and
nfrastructure investment trusts (IrviTs)

CRISIL Ratngs Lamted (CRISIL Ratngs) s a wholy-owned subsiary of CRISIL Lumited (‘CRISIL’) CRISIL Ratings Limded s
regestered 1 Ind as a credit ratng agency with the Secunties and Excrange Board of Inda ("SEBI”)

For mare information. vist www c(1S1IrRLINGS COM

About CRISIL Limited
CRISIL 8 a leading agie and innovatve giobo! ana ytcs company driven Dy (15 miss:on of makmng markets function beteer

ft 1s India 8 toremoast proviier ot rAtiNgs data, research analytcs and solbonS with 2 Strong track r@Cord of growtn, culture of
nnovation, and gicbal footprint

it has delivered ndependent opinions, ackonabie nsights, and effcent sokdons 1 over 100 000 customers thwough busnesses
that opevate from India_the US. the UK Argentina  Potand, China_ Hong Kong and Singapore

it » majonty owned by S&P Globai nc. 8 leading provider of transparen and ndependent raings, benchmarks anatytcs and
data to the capitai and commodity markets woridwide

For more information, vist s crisil com
Connect with us. IVTTER | LINKEDM | YOUTURE | EACEBOOK

CRIGA. PRIVACY NOTICE

CRIGIL recpects yuul prrvacy. (N may Une your Contacl rdamanion. Ul a8 your nemm. sddress ond amal 1 10 N yous request and Lervicn Jous
scCourd arel Lo i ewide you il stdionel st ormabon hom CRISIL. For Artiver nformation o CHISIL'S (eivecy policy pleese wrodl wravw crisil com

DISCLABER

This disclasmer is part of and apphes 10 each credit rating report and/or credit rating rationale {‘report’) that s provided by
CRISIL Ranings Limited ('CRISIL Ratings't. To avosd doubt, the term ‘report’ includes the information, ratngs and other content
forming part of the repeort. The report is intended for the jurisdicTion of india only. This report does not constitute an offer ot
services. Without limiting the generality of the toregoing, nottung in the report is to be construed as CRISA Ratings providing
or intending 10 provide any services in jurisdictons where CRISIL Ratings does not have the necessary licenses and/or
regstration to carry out Its business activibies referred 1o above. Access or use of this report does nat create a dient ©
relationship between CRISA Ratings and the user,

We are not awane that any user intends to rely on the report or of the manner in which 3 user intends to use the neport. In
preparing our report we hawe not taken into conswderation the objectives or particular needs of any pasticular user. it 15 made
abundantly clear that the report is not intended to and does not constitute an investment adwice. The report is not an offer o
sell or an offer 10 purchase or subscnibe for any Investment in any securmes, instruments, facilties or solicrtanon of any kind 1o
enter nto any deal or transaction with the entity 10 which the report pertans. The report should not be the sole or pnmary
basis for any irwestment decision wrthin the meaning of any law or regulanon (including the Laws and regulanons apphcable 1n
the US}. o

Ratings from CRISIL Ratings are statements of opunion as of the date they are expressed and not statements of fact or
recommendabons to purchase, hold or sell any secuntes/instruments or (o make any iInvestment dedsions, Any OpINons
oxpressed here are in good faith, are subject to change without notice, and are only current as of the stated date of their
ssue. CRISIL Ranngs assumes no obhkgation 1o update its opnions fodowing publication in any form or format aithough CRISIL
Ratings may disseminate Its opinions and analysts. The rating contained in the report is not a substitute for the skil, judgment
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and expenence of the user, Its management, employees, advisors and/or dients when making Investment or other busness
decisions. The recipients of the report should rety on thetr own judgment and take their own professional advice befoce acbng
on the report in awm(ﬂﬂllﬁnpummmhmmhemdﬁmmhﬂnmmwmme
report pertains.

Nerther CRISIL Ratings nor its affilates, third-party prowders, as well as their darectors, officers, shareholders, employees or
agents (collectivety, 'CRISIL Ratings Parties’) guarantee the accuracy, completeness or adequacy of the report, and no CRISIL
Ratings Party shall have any liability for any errors, omissions or interruptions therein, regandless of the cause, or for the
resuits obtaned from the use of any part of the report. EACH CRISIL RATINGS PARTY DISCLAIMS ANY AND ALL EXPRESS OR
IMPLIED WARRANTIES, INCLUDING BUT NOT LIMITED TO ANY WARRANTIES OF MERCHANTABILITY, SUITABILITY OR FITNESS
FOR A PARTICULAR PURPQSE OR USE. In no event shalt any CRISIL Ratings Party be liable to any party for any dicect, indirect,
inodental, exemplary, compensatory, punitive, special or consequential damages, Costs, expenses, legal fees or losses
[tnduding, without kmstation, lost income or lost profits and opportunity costs) in connection with any use ot any part of the
report even it advised of the possibility of such damages.

CRISIL Ratings may recesve compensaton for rts ratngs and certam credn-refated analyses, normally from ssuers or
underwrnters of the instruments, facilities, securities or from obligors. Public rRtings and anatysis by CRISRL Ratings, as are
required to be disclosed under the reguiabons of the Securities and Exchange Board of India (and other applicable regulations,
 any}. are made available on its website. www.cnsilratings .com (free of charge). Reports with more detail and addtonal
information may be avaitable for subscrption at a fee - more details about ratings by CRISIL Ratings are avardable here:
www.crnsilranngs.com.

CRISIL Ratings and its affllates do not act as a duciary. Whike (RISIL Ratings has obtained information from sources it betieves
to be rehabile, CRISIL Ratings does not perform an audit and undertakes no duty of due ddigence or independent veriiication of
any mnformation it receives and/or refies on in its reports. CRISAL Rahngs has established policies and procedures to maintain
the confidentiality of certain non-public information recetved in connection with each analytical process. CRISIL Ratings has in
placearannacodeofconductmdpdwamam:mﬂndm l’-otdewlspleasereferio

Rating critena by CRISIL Ratings are generally avatiabie without charge to the public on the CRISRL Ratings public website,
www.cnisilratings.com. For latest rating informatson on any instrument of any company rated by CRISRL Ratings, you may
contact the CRISIL Ratings detk at crisiiratingde sk @crisil.com, or at (0091) 1800 267 1301.

This report should not be reproduced or redistributed to any other person or m anty form without preor written consent from
CRISIL Ratings.

All nights reserved @ CRISIL Ratings bimited. CRISIL Rabings ts 3 wholly owned subsidary of CRISKL Limated.

CRISIL Ratngs uses the prefix PP-MLD' for the ratings of pnnapal-protecied markat-iinked debentures (PPMLD) with eftact
from November §. 2011, to comply weh the SEBI arcular. “Gusdesnes for tssue and Lsting of Structured Productw/Market Linked
Debentures” The revasion in ratmg symbols for PPMLDs should not be construed as a change 1n the rsting of the subject
Instrument. Foramauoncmsn.nwmofw-m.vmmnmmnnmmnmmwmmm-na
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RLIDBALI'320185 TIIBUBIIL 0423 2321106346133
Fune 05, 2023

Mr. Ashish Kumar

Head - Fimance

IDFC FIRST Bank Limited

10tk Floor, Vibgvor Towers

G Biock, Bandn Karia Complex. Bandra East
Mumbai City - 400057

Deagr Mr. Ashuish Kumar,

Re: Review of CRISIL Rating oa the Tier II Bonds (Under Basel IIT) Aggregating R 5000 Crove of IDFC FIRST
BT

Al nrings a:agned by CRISIL Raongs are kept under conticuous saveilace and review

CRISIL Ratngs has. after dus considenytion. upgaded its rasieg on the Captioned debt masumant o (RISIL A4~ Suble
{provoimeed a3 CRISIL double A phus mung witk Suble outiock) Som (FISE AA Pounve (menowmced 33 (RISLL
double A ranng with Positive outlook). Secunnes wuh this yanng are considersd to have high degree of safety regardmg
mely serviang of fmancial obligations. Sach secunmes canry vesy low credit rsk.

In the evenrt of your company not makme the issoe withm a penod of 180 davs Som the above dase. or m the event of &y
chanre m the Rze or strochure 0f your proposed issae. a fresh lemer of revatidanon from CRISIL Ratmps will be pecessary

As per our Rating Agreement. CRISIL Rarings would dissemmats e aocz wik cuteck twough i publications
d other media. and keep the rating along with outiock urder surveiliwce for the life of the instrament. CRISIL Ratings
reserves the nzht to withdnw, or revise the nting | cutiook assigned 1o the cagrionsd mstnmeent 3f oy time. o e basis
of new informaton. of unavalabuiny of MUMMummmﬂmum\Mn
mauhmmmemmmsﬁupmmmmumdhnum»mm.m
s

A; per SEHI cornlar (reference mumber: CIR:TMD DF17.2013, dased Ocsobes 22 2013) on cenmlized database for
corporate bonds debennwe:, you are required to provide mmmanonal securines idsnnScanos oumber (ISIN. alony with
Mmhuemmumathm«ﬂMMumm&mmsmmnu
The circular aiso requzes you 1o shaze this mformanor with us wehue 2 days xfter the allotment of the J5IN. We raquest
you to il us all the necessary and relevant informanen 21 debnssudécrisl com. This will enadle CRISIL Ramags to
verify Mcmﬁmwummand@SL the ISIN detadls of debe rawd by us. as regued by
SEBI Feel free 10 contact us a1 debtissueszcnal cam for any canfication vou mav need

Y

Shouid you requere anv clanfication. please feel free o gt m Wch wih s

With warm regards.

Yours sincesely,

Sublasri Namyanan Nivedina Shibu S

Director - CRISIL Ranngs Associate Direcenr - CRISIL Ranings o=
.ﬂhn-"“br(ﬁ:lpwmcﬁbdhﬂ“o—l-mﬁ - o omaty o s andg e e A ]
e curaiite o sl of e rated eedly Sy CRISK Ratwgs Oar rethe o S ca mivesinn srovkind Oy ve amw o clieses by CRSA Amngs Pam snsrose ¢
coreden mtebis CRSY Retngs duss eof [ ) w wcy of e sl an mivah e Wing & tetms & repng Dy CRISE Relivge & K @

ecommendetion h vy / sall or 2t P ratel /Sunet § O nof canmewd on Be wartel Me o naletellty Iy @ Seficuier ety CRISL Setegn fan 8 Jesos of

oy of A (alngs undey mvelians o /Ergs e wdmd I aul shes cStasaacom 0 seren’ CAZLL Retngy 18 ot reapcnedie v any asu® ant eoecaly

atufns el X fesm o Bn ndelfy o e / gumre / J of & relngs CRISK Ralinge viwne oo ewatatls slltoad oharge to

e pudic on e eet e, Ees cumuscian CUESK Rengs o ¢ esvosie awy Avve e -t the For 0w isiwt teling

of amy s Sy CA/SL fistinga peses waf wew mumingien o cofed Qalovw Seine AMalpdees of
= LF )

CREEN Felgs L sales
4 mbadwry of “ABS. | i o L4 7 (ke Canpon
Compemn Mey Nanes U8 NOSMIOD (HLC D08

Bagtatored Ol CRND Hocass, Conss Aven, Hostemben Meeemts Pt Prem, Mastes- 530 ™ Heme +97 22198 Ml Fas <91 3930 X1
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& Research

Mr. Ashivh Kmmnar

Head-Financial 1nstitnte CGroup

IO First Bank | lmite d

5th Floer, 50). Nzrmms Cmmdbers, €32, (-Blach,
Bandra Kurls Compirs. Bandrs (E),
SMumbsi 400 051

Junc OF_ 203
Dewr Sir- Vinslim,

Re: Ruring Lester for mon-convertible debenaure (NCD) prgramme of IDFC FIRST BANK LIMITED (farsserly IDFC Bark Linsited)

Incm Ranngs and R -‘-lln’-bﬁf d w0 commrase the ratrg of
» INRSO tillams Hewel 1] Teer 2 debt. TND AA ¢ Stabl’

1n ssmg aod massenne £ g, Iaie Rung nobes oo (cual ommian § roceacs fum Seecrs sod wakers (s and Tum o sosces
Irxha Ratimgps beimvens s be credibk: Imin Ratings comints & nasusble sestgiuian of the tctml ntonmstan rehod upos by £ @ sccandance
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15. Following shall be inserted in Annexure V of the Shelf Placement Memorandum:

E] IDFC FIRST
Bank

CERTIFIED TRUE COPY OF THE RESCLUTION PASSED BY THE BOARD OF DIRECTORS OF IDFC FIRST
BANK LIMITED AT THEIR MEETING HELD ON MARCH 29, 2023

Approved Constitution of Management Committee “Debenture Issue Committee” and approved
Terms of Reference and Delegation powers of the same.

“RESOLVED THAT the approval of the Board of Directors of the Bank be and is hereby accorded, for
constitution of ‘Debenture Issue Committee’ {“Committee”) comprising of the following members:

Name Designation

Mr. Sudhanshu Jain Chief Financial Officer

Mr. Paritosh Mathur Head-Wholesale Banking

Mr. Piyush Wadhwa Head - Financial Markets & Treasury, Financial Markets Group
Mr. Satish Gaikwad Head - Legal & Company Secretary )

RESOLVED FURTHER THAT Company Secretary of the Bank shalt act as a Secretary to the Committee

RESOLVED FURTHER THAT the Committee is hereby authorised to meet, from time to time, to oversee
the Debenture issue and finalizing the issue open and close date, finalizing final issue size and green-
shoe, finalizing coupon rate and finalizing addendum to Shell placement memorandum/Tranche
Placement Memorandum and to take such further actions as may be required in this regard including
but not limited to the following:

e To finalise issue size of Non-Convertible Debentures under Placement Memorandum,

e Review and finalise Addendum to Placement Memorandum / Tranche Placement Memorandum.

¢ To finalise the issue size and green-shoe amount, if any.

e Tofinalise issue open, close date and coupon rate and other terms of the issuance.

e To appoint Arrangers, rating Agencies, Exchanges, Regrstrar and Transfer Agents and various
agencies related to the Debenture/Bond issuance.

e Tocarryon acts related to the listing of the Bonds, Security/Lien/Pledge related documents (if any),
approving buy-back of Bonds, dematerialization of Bonds with NSDL/CDSL, obtaining
consents/declarations, providing declarations, filing of documents with Stock exchanges and other
procedural issues.

e Todo all such acts, deeds, matters and things as may be necessary to give effect to the fund raising
through Placement Memorandum.

e Delegate any of the above powers or such other incidental powers to any officer of the Bank as it
may deem fit. )
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RESOLVED FURTHER THAT quorum for the Committee meeting shall be one-third of its total strength
or two members, whichever is higher

RESOLVED FURTHER THAT the members of the Committee as it may deem fit in its absolute discretion
may take such steps and do all such acts, deeds, matters and things as they may deem fit and proper
and to settle any questions or difficulties that may arise in connection with the aforesaid resolution.”

For IDFC FIRST Bank Limited
SATISH ASHOK Simaror acttmacs
GA'KWAD Oae XIT0502 17 83359

RS

Satish Gaikwad
Head - Legal & Company Secretary
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CERTIRIED TRUE COPY OF THE RESOLUTION PASSED BY THE DEBENTUER ISSUE COMMITTEE ("DIC”) OF
(DFC FIRST BANK LIMITED AT ITS MEETING HELD ON JUNE 22, 2023

“RESOLVED THAT the Second Tranche Placement Memorandum containing the disclosure requirements of
the applicable provisions of the Companies Act, 2013, the Securities and Exchange Board of india (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, read with the operational circular for issue and
listing of Non- convertible Securities, Securitised Debt Instruments, Security Receipts, Municipal Debt
Securities and Commercial Paper dated August 10, 2021, issued by SEBI, as amended from time 1o time and
all other applicable provisians, if any and the provisions of the Memorandum of Association and Articles of
Assaciation of the Bank and the Securities and Exchange Board of india (Listing Obligations and Disclosure
Requirements) Regulations, 2015 {‘Listing Regulations’) as amended from time to time, which does not i
constitute an offer or invitation to subscribe the Bonds by public at large, as placed before the Commiittee
for issue of Bonds of Rs. 500 Crore with a Green Shoe Option to retain oversubscription up to a maximum
amount of Rs. 1000 Crore on a Private Placement Basis. be and is hereby approved. .

RESOLVED FURTHER THAT any member of Debenture Issue Committee are severally authorized to finalize
the contents of the Second Tranche Placement Memorandum, modify the Second Tranche Placement
Memaorandum, file addendums, as required, and to execute it for and on behalf of the Bank

RESOLVED FURTHER THAT the following officers be and are hereby jointly authorized {any two signatories,
of which atleast one shall be from Group A) to negotiate and finafize all terms and conditions of the Issuance; |
including but not restricted to finalizing the issue open and dosing date, finalizing issue size induding the
size of green shoe within overall limits mentioned above, finalizing coupon rate, price and finalizing Second
Tranche Placement Memorandum and addendums thereto, post closure of e-bidding:

Group A
Name Designation
Mr. Vinay Mhaskar Trader-Batance Sheet Management, Financial Markets Group
M. Srikanth Chidambaran Trader-Balance Sheet Management, Financial Markets Group
Mr. Mayur Gandhi Trader-Balance Sheet Management, Financial Markets Group
Group B |
Name Designation | -
Mr. Amit Maheshwari Head-Capital Markets & Financial Institutions, Financial i
mstitutions Group |
Mr. Ashish Kumar Head-Financial Institutions Group |
Mr. Chirag Shah Sector Head-Domestic Barks, Financial Institutions Group |
Mr. Nityanand Bitla Lead-Treasury Operations-Fl & Money Markets, Wholesale
Banking Operations

RESOLVED FURTHER THAT the following officers be and are hereby authorized to engage and confirm the
appointment / appoint various intermedianies/ agencies required in connection with the issuance, including
but not limited to arrangers, rating agencies, registrars and transfer agents, legal counsels etc., as applicable,
obtaining consents/declasations, providing declarations, represent and execute relevant documents fof
listing of Bonds on stock exchanges, dematerialization of the Bonds with NSDL/ CDSL, obtaining International
Securities |dentification Number (ISIN) and any other procedural issues/ matters, (e) engaging, liaising and

ITAC FIRST Bana ire(ted
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providing necessary clarifications to various authorities/ stock exchanges/ aforesaid intermediaries etc and’
to execute all necessary documents/ deeds etc. and to do such all acts, deeds, matters and things as may be
required in connection with the issue of the Bonds:

IName

Designation

Mr. Paritosh Mathur

Head-Wholesale Banking

Mr. Sudhanshu jain

Chief Financial Officer & Head Carporate Centre, CFO Office

Mr. Piyush Wadhwa

Head-Financial Markets & Treasury, Financial Markets Group

IMr. Vinay Mhaskar

Trader-8alance Sheet Management, Financial Mackets Group

IMr. Srikanth Chidambaran

Trader-Balance Sheet Management, Financial Markets Group

IMr_ Mayur Gandhi

Yrader-Balance Sheet Management, Financial Markets Group

IMr. Ashish Kumar

Head-Financial institutions Group

Mr. Satish Gaikwad

Head - Legal & Company Secretary

IMr. Ankit Singh

Assistant Company Secretary, Secretanial

Mr. Amit Maheshwari

Head-Capital Markets & Financial Institutions, Financial Institutions Group

Ms. Rupa Chaudhuri

Head-Treasury Operations, Wholesale Banking Operations

Mr. Gagandeep Sandhu

Lead-F! issuance & Domestic Funding Wholesale Banking Operations

Mr. Chirag Shah

Sector Head-Domestic Banks, Financial Institutions Group |

Mr. Nityanand Bitla

Lead-Treasury Operations-F| & Money Markets, Wholesale Banking Operations |

RESOLVED FURTHER THAT a copy of this resolution duly centified as a True Copy by any member of
Debenture issue Committee be submitted to the concerned authority/entity and they be requested to rely
upon the authority of the same.”

For IDFC FIRST Bank Limited
SATISH - v
ASHOK

GAKWAD
GAIKWAD 1yt ovsr
Satish Gaikwad )
Head - Legal & Company Secretary
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16.  Annexure X of the Shelf Placement Memorandum, referred in section 5.6A of the Shelf Placement Memorandum,
shall be replaced with the following:
ANNEXURE X: SHAREHOLDING PATTERN OF THE BANK
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17. Annexure XI ofthe Shelf Placement Memorandum, referred in section 5.5C ofthe Shelf Placement Memorandum,
shall be replaced with the following:
ANNEXURE XI: EQUITY SHARE CAPITAL HISTORY OF THE BANK AS ON MARCH 31,2023
Equity share capital history since incorporation
Cumulative
Date No of | Face | Issue | Consi Equity Equity
0 Equity | Value | Price | derat Natureof | g of Sg S(lll Premium
allotm | o - o ®s) | ®Rs) | ion Allotment | g quity gre 2
ent 9 Shares C.apltal Pr.emlum
(in Rs) (in Rs)
21- 50000 | 10.00 | 10.00 | Cash | Capitalas 0 0.00
Oct-14 on 50,000 500,000
Incorporat
ion )
7-Jul- | 12500 | 10.00 | 40.00 | Cash | Right 3750000000 | 375000000
15 00000 Issue 1,250050 | 12,500,50 | 0.00 00.00
000 0,000
30- 54746 | 10.00 | 37.08 | Cash | Right 5232559376 | 148255937
Sep- 2668 Issue 1,797512 | 17,975,12 | 4.97 64.97
15 ,668 6,680
9-Oct- | 15940 | 10.00 | 10.00 | Other | Scheme of 5232559376 | 0.00
15 20668 than | Amangem | 3,391533 | 33,915,33 | 4.97
Cash | ent- 336 3,360
Demerger
with IDFC
Limited
28- 60000 | 10.00 | 47.95 | Cash | Allotment 5232787076 | 2277000.0
Nov- pursuant | 3,391593 | 33,915,93 | 4.97 0
15 to ESOS 336 3,360
28- 30000 | 10.00 [ 57.58 | Cash | Aliotment 5232929816 | 1427400.0
Nov- pursuant | 3,391,623 | 33,916,23 | 4.97 0
15 to ESOS 336 3.360 '
28- 10000 | 10.00 | 53.34 | Cash | Allotment 5237263816 | 43340000.
Nov- | 00 pursuant | 3,392,623 | 33,926,23 | 4.97 00
15 to ESOS 336 3.360 »
16- 41058 | 10.00 [ 45.69 | Cash | Allotment 5237410352 | 1465360.0
Apr- pursuant | 3,392,664 | 33,926,64 | 4.99 2
16 to ESOS 394 3.940
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Date Noof | B . Consi Cumulative
00 ace | Issue onsi : :
gt Equity | Value | Price | derat Nature of | No of l;;]lulty Fé(lllmty Premium
allotm Shares | (Rs.) | (Rs) ion Allotment Equity o ane .
ent i Shares C_apltal Pr-emlum
(in Rs) (in Rs)

16- 19077 | 10.00 | 19.73 | Cash | Allotment 5239266593 | 18562407.
Apr- 50 pursuant | 3,394,572 | 33,945,72 | 2.49 50
16 to ESOS .144 1.440
16- 13666 | 10.00 | 10.00 | Cash | Allotment 5239266593 | 0.00
Apr- pursuant | 3,394,585 | 33,945,85 | 2.49
16 to ESOS 810 8.100
16- 26120 | 10.00 | 47.95 | Cash | Allotment 5240257847 | 9912540.0
Apr- 0 pursuant | 3,394847 | 33,94847 | 2.49 0
16 to ESOS 010 0,100
S5-Jul- | 51387 | 10.00 | 45.69 | Cash | Allotment 5240441247 | 1834002.0
16 pursuant | 3,394,898 | 33,948,98 | 4.52 3

to ESOS 397 3,970
17- 23906 | 10.00 | 45.69 | Cash | Allotment 5240526567 | 853205.14
Sep- pursuant | 3,394922 | 33,949,22 | 9.66
16 to ESOS 303 3,030
17- 10000 | 10.00 | 53.34 | Cash | Allotment 5240959967 | 4334000.0
Sep- 0 pursuant | 3,395022 | 33,950,22 | 9.66 0
16 to ESOS 303 3,030
15- 52305 | 10.00 | 45.69 | Cash | Allotment 5241146644 | 1866765.4
Oct-16 pursuant | 3,395,074 | 33,950,74 | 5.11 5

to ESOS .608 6,080
18- 56727 | 10.00 | 46.77 | Cash | Allotment 5243232522 | 20858775.
Nov- |7 pursuant | 3,395641 | 33,956,41 | 0.40 29
16 to ESOS ,885 8,850
15- 24104 | 10.00 | 46.77 | Cash | Allotment 5244118826 | 8863040.8
Dec- 0 pursuant | 3,395882 | 33,958,82 | 1.20 0
16 to ESOS 925 9.250
17- 38672 | 10.00 | 46.77 | Cash | Allotment 5245540795 | 14219694.
Jan-17 | 0 pursuant | 3,396269 | 33,962,69 | 5.60 40

to ESOS 645 6.450
17- 30000 | 10.00 | 53.34 | Cash | Allotment 5246840995 | 13002000.
Jan-17 | 0 pursuant | 3,396,569 | 33,965,69 | 5.60 00

to ESOS .645 6.450 :
15- 22868 | 10.00 | 46.77 | Cash | Allotment 5247681877 | 8408820.9
Feb- 7 pursuant | 3,396,798 | 33,967,98 | 6.59 9
17 to ESOS ,332 3,320
15- 20673 | 10.00 | 45.69 | Cash | Allotment 5247755659 | 737819.37
Feb- pursuant | 3,396,819 | 33,968,19 | 5.96
17 to ESOS ,005 0.050
15- 32000 | 10.00 | 53.34 | Cash | Allotment 5249142539 | 13868800.
Feb- 0 pursuant | 3,397,139 | 33,971,39 | 5.96 00
17 to ESOS 005 0,050
16- 73870 | 10.00 | 46.77 | Cash | Allotment 5251858739 | 27161999.
Mar- 0 pursuant | 3,397877 | 33,978,77 | 4.96 00
17 to ESOS ,705 7,050
16- 11597 | 10.00 | 45.69 | Cash | Allotment 5252272668 | 4139290.5
Mar- |9 pursuant | 3,397993 | 33,979,93 | 547 1
17 to ESOS ,684 6,840
16- 10000 | 10.00 | 53.34 | Cash | Aliotment 5256606668 | 43340000.
Mar- | 00 pursuant | 3,398993 | 33,989,93 | 547 00
17 to ESOS 684 6.840
16- 12500 | 10.00 | 57.70 | Cash | Allotment 5256666293 | 596250.00
Mar- pursuant | 3,399,006 | 33,990,06 | 5.47
17 to ESOS .184 1.840 :
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Date Noof Il & . Consi Cumulative
00 ace | Issue onsi T :
gt Equity | Value | Price | derat Nature of No of lggulty Fé(l]lulty Premium
allotm Shares | (Rs) | (Rs) ion Allotment Equity are gre
ent . Shares Qapltal Pr_emlum
(in Rs) (in Rs)

17- 13136 | 10.00 | 46.77 | Cash | Allotment 5257149304 | 4830107.2
Apr- 0 pursuant | 3,399,137 | 33,991,37 | 2.67 0
17 to ESOS 544 5.440
17- 12500 | 10.00 | 59.10 | Cash | Allotment 5257210679 | 613750.00
Apr- pursuant | 3,399,150 | 33,991,50 | 2.67
17 to ESOS .044 0.440
17- 12500 | 10.00 | 47.35 | Cash | Allotment 5257257366 | 466875.00
Apr- pursuant | 3,399,162 | 33,991,62 | 7.67
17 to ESOS 544 5,440
17- 5000 10.00 | 58.40 | Cash | Allotment 5257281566 | 242000.00
Apr- pursuant | 3,399,167 | 33,991,67 | 7.67
17 to ESOS ,544 5,440
17- 19056 | 10.00 | 45.69 | Cash | Allotment 5257961678 | 6801122.0
Apr- 1 pursuant | 3,399358 | 33,993,58 | 9.76 9
17 to ESOS ,105 1.050
16- 31041 | 10.00 | 46.77 | Cash | Allotment 5259103074 | 11413959,
May- | 5 pursuant | 3,399668 | 33,996,68 | 9.31 55
17 to ESOS 520 5,200
16- 51092 | 10.00 | 45.69 | Cash | Allotment 5260926559 | 18234841,
May- | 3 pursuant | 3,400,179 | 34,001,79 | 1.18 87
17 to ESOS 443 4430
16- 30000 | 10.00 | 53.34 | Cash | Allotment 5262226759 | 13002000.
May- | 0 pursuant | 3,400479 | 34,004,79 | 1.18 00
17 to ESOS 443 4430
15- 1294 10.00 | 45.69 | Cash | Allotment 5262231377 | 46182.86
Jun-17 pursuant | 3,400480 | 34,004,80 | 4.04

to ESOS 737 7,370
15- 18749 | 10.00 | 46.77 | Cash | Allotment 5262920803 | 6894264.6
Jun-17 | 7 pursuant | 3,400668 | 34,006,68 | 8.73 5

to ESOS 234 2,340
15- 32462 | 10.00 | 47.00 | Cash | Allotment 5264121897 | 12010940.
Jun-17 | 0 pursuant | 3,400992 | 34,009,92 | 8.73 00

to ESOS 854 8.540
15- 6000 10.00 | 49.10 | Cash | Allotment 5264145357 | 234600.00
Jun-17 pursuant | 3,400998 | 34,009,98 | 8.73

to ESOS 854 8,540
14- 26866 | 10.00 | 46.77 | Cash | Allotment 5265133220 | 9878628.2
Jul-17 | O pursuant | 3,401267 | 34,012,67 | 6.93 0

to ESOS S14 5.140
14- 22942 | 10.00 | 47.00 | Cash | Allotment 5265982093 | 8488725.0
Jul-17 | 5 pursuant | 3,401496 | 34,014,96 | 1.93 0

to ESOS 939 9.390
16- 17571 | 10.00 | 46.77 | Cash | Allotment 5266628197 | 6461040.5
Aug- 5 pursuant | 3,401,672 | 34,016,72 | 2.48 5
17 to ESOS ,654 6.540
16- 11002 | 10.00 | 47.00 | Cash | Allotment 5267035289 | 4070925.0
Aug- 5 pursuant | 3,401,782 | 34,017,82 | 7.48 0
17 to ESOS ,679 6,790
14- 7480 10.00 | 46.77 | Cash | Allotment 5267062793 | 275039.60
Sep- pursuant | 3,401,790 | 34,017,90 | 7.08
17 to ESOS 159 1.590
14- 42450 | 10.00 | 47.00 | Cash | Allotment 5267219858 | 1570650.0
Sep- pursuant | 3,401,832 | 34,018,32 | 7.08 o
17 to ESOS ,609 6,090
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Bank
Cumulative
2 No of | Face | Issue | Consi Equity Equity
o Equity | Value | Price | derat Natureof | - No of Sh Sh Premium
allotm Shares|| (Rs) Rs) ion Allotment Equity are are
ent B Shares Qapntal Pr.emlum
(in Rs) (in Rs)
14- 50000 | 10.00 | 48.70 | Cash | Allotment 5267413358 | 1935000.0
Sep- pursuant | 3,401,882 | 34,018,82 | 7.08 0
17 to ESOS 609 6,090
16- 78340 | 10.00 | 46.77 | Cash | Allotment 5267701414 | 2880561.8
Oct-17 pursuant | 3,401960 | 34,019,60 | 8.88 0
to ESOS 949 9.490
16- 58225 | 10.00 | 47.00 | Cash | Allotment 5267916847 | 2154325.0
Oct-17 pursuant | 3,402,019 | 34,020,19 | 3.88 0
to ESOS 174 1,740
16- 22550 | 10.00 | 47.30 | Cash | Allotment 5268000958 | 841115.00
Oct-17 pursuant | 3,402,041 | 34,020,41 | 8.88
to ESOS ,724 7,240
16- 1000 10.00 | 49.10 | Cash | Allotment 5268004868 | 39100.00
Oct-17 pursuant | 3,402,042 | 34,020,42 | 8.88
to ESOS 124 7.240
15- 26421 | 10.00 | 46.77 | Cash | Allotment 5268976383 | 9715148.7
Nov- | 4 pursuant | 3,402306 | 34,023,06 | 7.66 3
17 to ESOS 938 9,380
15- 13175 | 10.00 | 47.00 | Cash | Allotment 5269025131 | 487475.00
Nov- pursuant | 3,402320 | 34,023,20 | 2.66
17 to ESOS 113 1,130
14- 30000 | 10.00 | 44.74 | Cash | Allotment 5269129351 | 1042200.0
Dec- pursuant | 3,402350 | 34,023,50 | 2.66 0
17 to ESOS ,113 1,130 :
14- 29289 | 10.00 | 46.77 | Cash | Allotment 5270206307 | 10769565.
Dec- 0 pursuant | 3,402643 | 34,026,43 | 7.96 30
17 to ESOS ,003 0,030
14- 33125 | 10.00 | 47.00 | Cash | Allotment 5270328870 | 1225625.0
Dec- pursuant | 3,402,676 | 34,026,76 | 2.96 0
17 to ESOS .128 1,280
15- 95140 | 10.00 | 46.77 | Cash | Allotment 5270678700 | 3498297.8
Jan-18 pursuant | 3,402,771 | 34,027,71 | 0.76 0
to ESOS 268 2,680
15- 37225 | 10.00 | 47.00 | Cash | Allotment 5270816432 | 1377325.0
Jan-18 pursuant | 3,402,808 | 34,028,08 | 5.76 0
to ESOS 493 4,930
15- 21000 | 10.00 | 50.85 | Cash | Allotment 5270902217 | 857850.00
Jan-18 pursuant | 3,402829 | 34,028,229 | 5.76
to ESOS 493 4,930
15- 64541 | 10.00 | 46.77 | Cash | Allotment 5273275397 | 23731799.
Feb- 2 pursuant | 3,403474 | 34,034,74 | 5.00 24
18 to ESOS 905 9.050
15- 19420 | 10.00 | 47.00 | Cash | Allotment 5273993937 | 7185400.0
Feb- 0 pursuant | 3,403,669 | 34,036,69 | 5.00 0
18 to ESOS .105 1,050 ‘
15- 20250 | 10.00 | 50.85 | Cash | Allotment 5274076658 | 827212.50
Feb- pursuant | 3,403,689 | 34,036,89 | 7.50
18 to ESOS 355 3,550
15- 25000 | 10.00 | 62.95 | Cash | Aliotment 5274209033 | 1323750.0
Feb- pursuant | 3,403,714 | 34,037,14 | 7.50 0
18 to ESOS 355 3.550
16- 20985 | 10.00 | 46.77 | Cash | Allotment 5274980652 | 7716184.5
Mar- | O pursuant | 3,403924 | 34,039,24 | 2.00 0
18 to ESOS 205 2,050
IDFC FIRST Bank Limited
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Bank
Date Noof | F . Consi Cumulative
00 ace | Issue onsi : :
e Equity | Value | Price | derat Nature of | No of lggulty ];?lmty Premium
allotm Shares | (Rs) | (Rs) ion Allotment Equity Pl el
ent . Shares Qapltal Pr.emlum
(in Rs) (in Rs)
16- 66950 | 10.00 | 47.00 | Cash | Allotment 5275228367 | 2477150.0
Mar- pursuant | 3,403991 | 34,039,91 | 2.00 0
18 to ESOS 155 1,550
16- 31250 | 10.00 | 47.15 | Cash | Allotment 5275344460 | 1160937.5
Mar- pursuant | 3,404,022 | 34,040,22 | 9.50 0
18 to ESOS 405 4,050 :
16- 52500 | 10.00 | 50.85 | Cash | Allotment 5275558923 | 2144625.0
Mar- pursuant | 3,404074 | 34,040,74 | 4.50 0
18 to ESOS 905 9,050
16- 27040 | 10.00 | 46.77 | Cash | Allotment 5275658349 | 994260.80
Apr- pursuant | 3,404,101 | 34,041,01 | 5.30
18 to ESOS 945 9,450
16- 5127 10.00 | 47.00 | Cash | Allotment 5275677319 | 189699.00
Apr- pursuant | 3,404,107 | 34,041,07 | 4.30
18 to ESOS 072 0,720
2-Jul- | 3750 10.00 | 47.00 | Cash | Allotment 5275691194 | 138750.00
18 pursuant | 3,404,110 | 34,041,10 | 4.30
to ESOS 822 8.220
2-Jul- | 600 10.00 | 46.77 | Cash | Allotment 5275693400 | 22062.00
18 pursuant | 3,404,111 | 34,041,11 | 6.30
to ESOS 422 4220
25- 17995 | 10.00 | 46.77 | Cash | Allotment 5276355076 | 6616761.5
Sep- 0 pursuant | 3,404291 | 34,04291 | 7.80 0
18 to ESOS 372 3,720
25- 12117 | 10.00 | 47.00 | Cash | Allotment 5276803424 | 4483475.0
Sep- 5 pursuant | 3,404412 | 34,044,12 | 2.80 0
18 to ESOS 547 5470 ¢
5-Jan- | 13771 | 10.00 | 10.00 | Other | Allotment 5276803424 | 0.00
19 09057 than | to 4,781521 | 47,81521 | 2.80
Cash | erstwhile | ,604 6,040
Capital
First
Limited
Sharehold
ers
pursuant
to scheme
of
amalgamat
ion with
IDFC
Bank
26- 12000 | 10.00 | 34.71 | Cash | Allotment 5277099944 | 2965200.0
Feb- 0 pursuant | 4,781,641 | 47,816,411 | 2.80 0.
19 to ESOS ,604 6,040
26- 22360 | 10.00 | 46.77 | Cash | Allotment 5277182162 | 822177.20
Feb- pursuant | 4,781,663 | 47,816,63 | 0.00
19 to ESOS 964 9.640
26- 12448 | 10.00 | 47.00 | Cash | Allotment 5277228219 | 460576.00
Feb- pursuant | 4,781,676 | 47,816,76 | 6.00
19 to ESOS 412 4,120
5-Apr- | 16680 | 10.00 | 12.53 | Cash | Allotment 5277232439 | 42200.40
19 pursuant | 4,781,693 | 47,816,93 | 6.40
to ESOS 092 0.920
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Cumulative
oy No of | Face | Issue | Consi Equity Equity
of Equity | Value | Price | derat Nature of | - Ng of Sh Sh Premium
allotm | o res| Rs) | Rs) | ion | AMOtment| gquity e -
ent 2 Shares C.apltal Pr_emlum
(in Rs) (in Rs)
5-Apr- | 8000 10.00 | 28.06 | Cash | Allotment 5277246887 | 144480.00
19 pursuant | 4,781,701 | 47,817,01 | 6.40 '
to ESOS 092 0.920
5-Apr- | 22000 | 10.00 | 31.73 | Cash | Allotment 5277294693 | 478060.00
19 pursuant | 4,781,723 | 47,817,23 | 6.40
to ESOS ,092 0.920
5-Apr- | 2000 10.00 | 38.26 | Cash | Allotment 5277300345 | 56520.00
19 pursuant | 4,781,725 | 47,817,25 | 6.40
to ESOS 092 0,920
S-Apr- | 13900 | 10.00 | 44.60 | Cash | Allotment 5277781285 | 4809400.0
19 0 pursuant | 4,781,864 | 47,818,64 | 6.40 0
to ESOS ,092 0,920
5-Apr- | 11459 | 10.00 | 46.77 | Cash | Allotment 5278202633 | 42134743
19 0 pursuant | 4,781978 | 47,819,78 | 0.70 0
to ESOS ,682 6,820
5-Apr- | 69700 | 10.00 | 47.00 | Cash | Allotment 5278460523 | 2578900.0
19 pursuant | 4,782,048 | 47,820,48 | 0.70 0
to ESOS 382 3,820
10- 20116 | 10.00 | 12.53 | Cash | Allotment 5278511416 | 508934.80
Jun-19 | 0 pursuant | 4,782249 | 47,822,49 | 5.50
to ESOS 542 5.420
10- 100 10.00 | 27.28 | Cash | Allotment 5278511589 | 1728.00
Jun-19 pursuant | 4,782249 | 47,822,49 | 3.50
to ESOS ,642 6,420
10- 69500 | 10.00 | 28.06 | Cash | Allotment 5278637106 | 1255170.0
Jun-19 pursuant | 4,782319 | 47,823,19 | 3.50 o
to ESOS .142 1.420
10- 11795 | 10.00 | 46.77 | Cash | Allotment 5279070841 | 4337352.4
Jun-19 | 9 pursuant | 4,782437 | 47,824,37 | 5.93 3
to ESOS 101 1,010
10- 40025 | 10.00 | 47.00 | Cash | Allotment 5279218934 | 1480925.0
Jun-19 pursuant | 4,782477 | 47,824,77 | 0.93 0
to ESOS 126 1.260
26- 76450 | 10.00 | 12.53 | Cash | Allotment 5279238275 | 193418.50
Aug- pursuant | 4,782553 | 47,825,53 | 9.43
19 to ESOS 576 5,760 :
26- 21230 | 10.00 | 28.06 | Cash | Allotment 5279621689 | 3834138.0
Aug- 0 pursuant | 4,782765 | 47,827,65 | 7.43 0
19 to ESOS 876 8.760
13- 34750 | 10.00 | 11.20 | Cash | Allotment 5279625859 | 41700.00
Nov- pursuant | 4,782800 | 47,828,00 | 7.43
19 to ESOS 626 6.260
13- 42395 | 10.00 | 12.53 | Cash | Allotment 5279733119 | 1072593.5
Nov- | 0 pursuant | 4,783224 | 47,832,24 | 0.93 0
19 to ESOS 576 5,760
13- 17375 | 10.00 | 14.64 | Cash | Allotment 5279741181 | 80620.00
Nov- pursuant | 4,783241 | 47,832,41 | 0.93
19 to ESOS 951 9,510
13- 55500 | 10.00 | 27.28 | Cash | Aliotment 5279837085 | 959040.00
Nov- pursuant | 4,783297 | 47,832,97 | 0.93 .
19 to ESOS 451 4,510
13- 67658 | 10.00 | 28.06 | Cash | Allotment 5281058988 | 12219034.
Nov- | O pursuant | 4,783974 | 47,839,74 | 5.73 80
19 to ESOS 031 0310
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Bank
Cumulative
Date No of | Face | Issue | Consi Equity Equity
e Equity | Value | Price | derat Nature of | No of Sﬁ Sh ‘Premium
allotm Shares | (Rs) | (Rs) ion Allotment Equity are 12
ent . Shares Qaplml Pr‘emlum
(in Rs) (in Rs)
13- 38920 | 10.00 | 33.24 | Cash | Allotment 5281149438 | 904500.80
Nov- pursuant | 4,784012 | 47,840,12 | 6.53
19 to ESOS 951 9,510
13- 13900 | 10.00 | 40.31 | Cash | Allotment 5281191569 | 421309.00
Nov- pursuant | 4,784,026 | 47,840,26 | 5.53
19 to ESOS 851 8,510
6-Dec- | 20850 | 10.00 | 12.53 | Cash | Allotment 5281196844 | 52750.50
19 pursuant | 4,784,047 | 47,840,47 | 6.03
to ESOS ,701 7,010
6-Dec- | 39615 | 10.00 | 14.64 | Cash | Allotment 5283034980 | 18381360.
19 00 pursuant | 4,788,009 | 47,880,09 | 6.03 00
to ESOS 201 2,010
6-Dec- | 55600 | 10.00 | 26.71 | Cash | Allotment 5283127888 | 929076.00
19 pursuant | 4,788064 | 47,880,64 | 2.03
to ESOS 801 8,010
6-Dec- | 63940 | 10.00 | 28.06 | Cash | Allotment 5283243363 | 1154756.4
19 pursuant | 4,788,128 | 47,881,28 | 8.43 0
to ESOS 741 7.410 :
6-Dec- | 23630 | 10.00 | 33.24 | Cash | Allotment 5283298279 | 549161.20
19 pursuant | 4,788,152 | 47,881,52 | 9.63
to ESOS 371 3,710
6-Dec- | 25000 | 10.00 | 44.60 | Cash | Allotment 5283384779 | 865000.00
19 pursuant | 4,788,177 | 47,881,77 | 9.63
to ESOS 371 3,710
6-Dec- | 33000 | 10.00 | 45.40 | Cash | Allotment 5283501599 | 1168200.0
19 pursuant | 4,788210 | 47,882,10 | 9.63 0
to ESOS 371 3,710
6-Dec- | 20180 | 10.00 | 46.77 | Cash | Allotment 5283575801 | 742018.60
19 pursuant | 4,788230 | 47,882,30 | 8.23
to ESOS S51 5,510
23- 1,209, | 10.00 | 28.06 | Cash | Allotment 5285760520 | 21847182.
Dec- 700 pursuant | 4,789440 | 47,894,40 | 0.23 00
19 to ESOS 251 2,510
23- 9,035 10.00 | 33.24 | Cash | Allotment 5285781517 | 209973.40
Dec- pursuant | 4,789449 | 47,894,49 | 3.63
19 to ESOS ,286 2,860
23- 3,750 10.00 | 45.40 | Cash | Allotment 5285794792 | 132750.00
Dec- pursuant | 4,789453 | 47,894,53 | 3.63
19 to ESOS 036 0.360 .
23- 5000 10.00 | 47.00 | Cash | Allotment 5285813292 | 185000.00
Dec- pursuant | 4,789458 | 47,894,58 | 3.63
19 to ESOS 036 0.360
24- 23,880 [ 10.00 | 12.53 | Cash | Allotment 5285819334 | 60416.40
Feb- pursuant | 4789481 | 47,894,81 | 0.03
20 to ESOS 916 9,160
24- 131,10 | 10.00 | 28.06 | Cash | Allotment 5286056100 | 2367666.0
Feb- 0 pursuant | 4,789,613 | 47,896,13 | 6.03 0
20 to ESOS 016 0,160
24- 10,000 | 10.00 | 33.24 | Cash | Allotment 5286079340 | 232400.00
Feb- pursuant | 4,789,623 | 47,896,23 | 6.03
20 to ESOS 016 0.160
24- 28000 | 10.00 | 34.71 | Cash | Allotment 5286771220 | 6918800.0
Feb- 0 pursuant | 4,789903 | 47,899,03 | 6.03 0
20 to ESOS 016 0,160 Z2ST B
< )
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. Bank
Cumulative
ol No of | Face | Issue | Consi Equity Equity
ol Equity | Value | Price | derat T No of Sh Sh Premium
allotm Shares | (Rs) | (Rs) ion Allotment Equity are ane
ent i Shares Cgplt:il Pr.emlum
(in Rs) (in Rs) ‘

2- 20000 | 10.00 | 14.89 | Cash | Allotment 5296551220 | 97800000.
Mar- | 000 pursuant | 4,809903 | 48,099,03 | 6.03 00
20 to ESOS 016 0,160
12- 86244 | 10.00 | 23.19 | Cash | Allotment 6434110509 | 113755928
Jun-20 | 0704 pursuant | 5,672343 | 56,723,43 | 1.79 85.76

to ,720 7,200

Preferentia

1

Allotment
14- 7500 10.00 | 28.06 | Cash | Allotment 6434124054 | 135450.00
Oct-20 pursuant | 5,672351 | 56,723,51 | 1.79

to ESOS 220 2,200
26- 58380 | 10.00 | 28.06 | Cash | Allotment 6434229488 | 1054342.8
Nov- pursuant | 5,672409 | 56,724,09 | 4.59 0
20 to ESOS ,600 6,000
24- 13,900 | 10.00 | 33.24 | Cash | Allotment 6434261792 | 323036.00
Dec- pursuant | 5,672423 | 56,724,23 | 0.59
20 to ESOS ,500 5,000
24- 48650 | 10.00 | 13.88 | Cash | Allotment 6434450554 | 1887620.0
Dec- 0 pursuant | 5,672910 | 56,729,10 | 0.59 0
20 to ESOS 000 0,000
10- 152,83 | 10.00 | 28.06 | Cash | Allotment 6434726565 | 2760109.8
Feb- 0 pursuant | 5,673062 | 56,730,62 | 0.39 0
21 to ESOS 830 8.300
10- 42,820 | 10.00 | 33.24 | Cash | Allotment 6434826078 | 995136.80
Feb- pursuant | 5,673,105 | 56,731,05 | 7.19
21 to ESOS ,650 6,500
10- 104,30 | 10.00 | 39.65 | Cash | Allotment 6435135328 | 3092495.0
Feb- 0 pursuant | 5,673209 | 56,732,09 | 2.19 0
21 to ESOS 950 9,500
10- 60,000 | 10.00 | 43.30 | Cash | Allotment 6435335128 | 1998000.0
Feb- pursuant | 5,673269 | 56,732,69 | 2.19 0
21 to ESOS 950 9.500
10- 81,700 | 10.00 | 44.60 | Cash | Allotment 6435617810 | 2826820.0
Feb- pursuant | 5,673351 | 56,733,51 | 2.19 ]
21 to ESOS 650 6.500
10- 22,2451 10.00 | 45.40 | Cash | Allotment 6435696557 | 787473.00
Feb- pursuant | 5,673373 | 56,733,73 | 5.19
21 to ESOS 895 8,950
10- 2,800 | 10.00 | 46.77 | Cash | Allotment 6435706853 | 102956.00
Feb- pursuant | 5,673376 | 56,733,76 | 1.19
21 to ESOS ,695 6,950
10- 115,92 | 10.00 | 47.00 | Cash | Allotment 6436135775 | 4289225.0
Feb- 5 pursuant | 5,673492 | 56,734,92 | 6.19 0
21 to ESOS ,620 6,200
10- 50040 | 10.00 | 51.06 | Cash | Allotment 6436341239 | 2054642.4
Feb- pursuant | 5,673542 | 56,735,42 | 8.59 0
21 to ESOS ,660 6,600 ,
16- 17,3751 10.00 | 11.20 | Cash | Allotment 6436343324 | 20850.00
Mar- pursuant | 5,673,560 | 56,735,60 | 8.59
21 to ESOS ,035 0,350
16- 41,700 | 10.00 | 12.53 | Cash | Allotment 6436353874 | 105501.00
Mar- pursuant | 5,673,601 | 56,736,01 | 9.59
21 to ESOS 735 7.350

IDFC FIRST Bank Limited

IDFC FIRST Bank Tower, (The Square) C-61, G Block, Bandra Kurla Complex, Mumbai - 400051
Registered Office: KRM Towers, 7th Floor, No.1, Harrington Road, Chetpet, Chennai - 600 031. Tel: +91 44 4564 4000 Fax: +91 44 4564 4022

CIN: L65110TN2014PLCO97792 bank.info @idfcfirstbank.com www.idfcfirstbank.com

Page 71 of 99




E Bank
Cumulative
Date No of | Face | Issue | Consi Equity Equity
Oif Equity | Value | Price | derat Nature of | - No of Sh Sh Premium
allotm Shares | (Rs) | (Rs) o Allotment Equity EUTE B
ent g Shares C_apltal Pr.emlum
(in Rs) (in Rs)
16- 213,28 | 10.00 | 28.06 | Cash | Allotment 6436739058 | 3851836.8
Mar- |0 pursuant | 5,673815 | 56,738,15 | 6.39 0
21 to ESOS 015 0,150
16- 24,000 | 10.00 | 31.73 | Cash | Allotment 6436791210 | 521520.00
Mar- pursuant | 5,673839 | 56,738,39 | 6.39
21 to ESOS 015 0,150
16- 62,965 | 10.00 | 33.24 | Cash | Allotment 6436937541 | 1463306.6
Mar- pursuant | 5,673901 | 56,739,01 | 2.99 0
21 to ESOS 980 9,800 .
16- 375,00 | 10.00 | 37.08 | Cash | Allotment 6437953041 | 10155000.
Mar- | 0 pursuant | 5,674276 | 56,742,776 | 2.99 00
21 to ESOS 980 9,800
16- 15,000 | 10.00 | 38.26 | Cash | Allotment 6437995431 | 423900.00
Mar- pursuant | 5,674291 | 56,74291 | 2.99
21 to ESOS 980 9,800
16- 50,000 | 10.00 | 39.05 | Cash | Allotment 6438140681 | 1452500.0
Mar- pursuant | 5,674341 | 56,743,41 | 2.99 0
21 to ESOS 980 9,800
16- 291,17 | 10.00 | 39.65 | Cash | Allotment 6439004000 | 8633190.5
Mar- 0 pursuant | 5,674,633 | 56,746,33 | 3.49 o
21 to ESOS ,150 1,500
16- 353,351 10.00 | 44.60 | Cash | Allotment 6440226591 | 12225910.
Mar- |0 pursuant | 5,674986 | 56,749,86 | 3.49 00
21 to ESOS ,500 5,000
16- 203,36 | 10.00 | 45.40 | Cash | Aliotment 6440946503 | 7199121.0
Mar- |5 pursuant | 5,675,189 | 56,751,89 | 4.49 0
21 to ESOS 865 8.650
16- 226,30 | 10.00 | 46.77 | Cash | Allotment 6441778608 | 8321051.0
Mar- | 0 pursuant | 5,675416 | 56,754,16 | 5.49 0
21 to ESOS ,165 1,650 .
16- 246,68 | 10.00 | 47.00 | Cash | Allotment 6442691324 | 9127160.0
Mar- | O pursuant | 5,675662 | 56,756,62 | 5.49 0
21 to ESOS 845 8.450
16- 108,42 | 10.00 | 51.06 | Cash | Allotment 6443136497 | 44517252
Mar- |0 pursuant | 5,675,771 | 56,757,71 | 0.69 0
21 to ESOS 265 2,650
16- 78590 | 10.00 | 58.75 | Cash | Allotment 6443519623 | 3831262.5
Mar- pursuant | 5,675849 | 56,758,49 | 3.19 0
21 to ESOS 855 8.550
6-Apr- | 52310 | 10.00 | 57.35 | Cash | Allotment 8920415453 | 247689583
21 3660 pursuant | 6,198953 | 61,989,53 | 4.19 01.00
to QIP 515 5,150
21- 64,000 | 10.00 | 21.75 | Cash | Allotment 8920490653 | 752000.00
Apr- pursuant | 6,199017 | 61,990,17 | 4.19 ¢
21 to ESOS 515 5,150
21- 83,000 | 10.00 | 28.06 | Cash | Allotment 8920640551 | 1498980.0
Apr- pursuant | 6,199,100 | 61,991,00 | 4.19 0
21 to ESOS 515 5,150
21- 70,915 [ 10.00 | 33.24 | Cash | Allotment 8920805357 | 1648064.6
Apr- pursuant | 6,199,171 | 61,991,71 | 8.79 0
21 to ESOS 430 4,300 ;
21- 25,000 | 10.00 | 38.26 | Cash | Allotment 8920876007 | 706500.00
Apr- pursuant | 6,199,196 | 61,991,96 | 8.79
21 to ESOS 430 4,300
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Cumulative
e No of | Face | Issue | Consi Equity Equity
o8 Equity | Value | Price | derat Nature of No of Sg Sh Premium
allotm Shares | (Rs.) | (Rs) ion Allotment Equity ane anc ¢
ent i Shares C_apltal Pr.emlum
(in Rs) (in Rs)
21- 141,40 | 10.00 | 39.65 | Cash | Allotment 8921295258 | 4192510.0
Apr- 0 pursuant | 6,199337 | 61,993,37 | 8.79 0
21 to ESOS 830 8.300
21- 152,90 | 10.00 | 44.60 | Cash | Allotment 8921824292 | 5290340.0
Apr- 0 pursuant | 6,199490 | 61,994,90 | 8.79 0
21 to ESOS 730 7.300
21- 64,265 | 10.00 | 45.40 | Cash | Allotment 8922051790 | 2274981.0
Apr- pursuant | 6,199,554 | 61,995,54 | 9.79 0
21 to ESOS 995 9.950
21- 24,670 | 10.00 | 46.77 | Cash | Allotment 8922142502 | 907115.90
Apr- pursuant | 6,199,579 | 61,995,79 | 5.69
21 to ESOS 665 6,650
21- 156,28 | 10.00 | 47.00 | Cash | Allotment 8922720757 | 5782545.0
Apr- 5 pursuant | 6,199,735 [ 61,997,35 | 0.69 0
21 to ESOS 950 9,500
21- 75,060 10.00 | 51.06 | Cash | Allotment 8923028953 | 3081963.6
Apr- pursuant | 6,199811 | 61,998,11 | 4.29 0
21 to ESOS 010 0,100
21- 1000 10.00 | 58.75 | Cash | Allotment 8923033828 | 48750.00
Apr- pursuant | 6,199812 | 61,998,12 | 4.29
21 to ESOS ,010 0,100
24- 83,400 | 10.00 | 12.53 | Cash | Allotment 8923054928 | 211002.00
May- pursuant | 6,199.895 [ 61,998,95 | 6.29
21 to ESOS 410 4,100
24- 140,00 | 10.00 | 21.75 | Cash | Allotment 8923219428 | 1645000.0
May- | 0 pursuant | 6,200035 | 62,000,35 | 6.29 0
21 to ESOS 410 4,100
24- 27,545 | 10.00 | 33.24 | Cash | Allotment 8923283443 | 640145.80
May- pursuant | 6,200,062 | 62,000,62 | 2.09
21 to ESOS 955 9.550
24- 28,600 | 10.00 | 38.26 | Cash | Allotment 8923364266 | 808236.00
May- pursuant | 6,200091 | 62,000,91 | 8.09
21 to ESOS 555 5.550
24- 40,000 | 10.00 | 39.05 | Cash | Allotment 8923480466 | 1162000.0
May- pursuant | 6,200,131 | 62,001,31 | 8.09 0
21 to ESOS 555 5,550
24- 90,500 | 10.00 | 39.65 | Cash | Allotment 8923748799 | 2683325.0
May- pursuant | 6,200222 | 62,002,22 | 3.09 0
21 to ESOS 055 0.550
24- 480,98 | 10.00 | 44.60 | Cash | Allotment 8925412990 | 16641908.
May- | O pursuant | 6,200,703 | 62,007,03 | 1.09 00
21 to ESOS ,035 0,350
24- 86,300 | 10.00 | 45.40 | Cash | Allotment 8925718492 | 3055020.0
May- pursuant | 6,200,789 | 62,007,89 | 1.09 0
21 to ESOS 335 3,350
24- 27,790 | 10.00 | 46.77 | Cash | Allotment 8925820675 | 1021838.3
May- pursuant | 6,200817 | 62,008,17 | 9.39 0
21 to ESOS ,125 1,250
24- 375,13 | 10.00 | 47.00 | Cash | Allotment 8927208656 | 13879810.
May- | 0 pursuant | 6,201,192 | 62,011,92 | 9.39 00
21 to ESOS 255 2,550
24- 67500 | 10.00 | 50.85 | Cash | Allotment 8929966031 | 27573750.
May- | O pursuant | 6,201,867 | 62,018,67 | 9.39 00
21 to ESOS 255 2.550
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E Bank
Date Noof | . Consi Cumulative
00 ace | Issue onsi : :
N Equity | Value | Price | derat Nature of | No of Fégulty Eé(]]lmty Premium
allotm Shares | (Rs) | (Rs) ion Allotment Equity anc are
ent i Shares C'apltal Prfemlum
(in Rs) (in Rs)

21- 166,80 | 10.00 | 12.53 | Cash | Allotment 8930008232 | 422004.00
Jun-211| 0 pursuant | 6,202034 | 62,020,34 | 3.39

to ESOS 055 0.550
21- 757,751 10.00 [ 19.25 | Cash | Allotment 8930709152 | 7009196.7
Jun-21 | 1 pursuant | 6,202,791 | 62,027,91 | 0.14 5

to ESOS .806 8,060
21- 13,900 | 10.00 | 33.24 | Cash | Allotment 8930741455 | 323036.00
Jun-21 pursuant | 6,202,805 | 62,028,05 | 6.14

to ESOS ,706 7.060
21- 20,000 | 10.00 | 39.05 | Cash | Allotment 8930799555 | 581000.00
Jun-21 pursuant | 6,202,825 | 62,028,25 | 6.14

to ESOS .706 7,060
21- 120,15 | 10.00 | 39.65 | Cash | Allotment 8931155821 | 3562655.0
Jun-21 | 7 pursuant | 6,202945 | 62,029,45 | 1.19 b

to ESOS .863 8.630
21- 1,194, | 10.00 | 44.60 | Cash | Allotment 8935287234 | 41314130.
Jun-21 | 050 pursuant | 6,204,139 | 62,041,39 | 1.19 00

to ESOS 913 9,130
21- 189,15 | 10.00 | 45.40 | Cash | Allotment 8935956825 | 6695910.0
Jun-21 | 0 pursuant | 6,204329 | 62,043,29 | 1.19 0

to ESOS ,063 0,630
21- 1,677, | 10.00 | 46.77 | Cash | Allotment 8942124588 | 61677630.
Jun-21 | 390 pursuant | 6,206006 | 62,060,06 | 1.49 30

to ESOS 453 4,530
21- 692,36 | 10.00 | 47.00 | Cash | Allotment 8944686320 | 25617320.
Jun-21 | O pursuant | 6,206,698 | 62,066,98 | 1.49 00

to ESOS 813 8.130
21- 95,000 [ 10.00 | 50.85 | Cash | Allotment 8945074395 | 3880750.0
Jun-21 pursuant | 6,206,793 | 62,067,93 | 1.49 0

to ESOS 813 8,130
21- 41700 | 10.00 | 51.06 | Cash | Allotment 8945245615 | 1712202.0
Jun-21 pursuant | 6,206835 | 62,068,335 | 3.49 0

to ESOS 513 5.130
23- 324,75 | 10.00 | 19.25 | Cash | Allotment 8945546009 | 3003937.5
Jul21 | 0 pursuant | 6,207,160 | 62,071,60 | 0.99 0

to ESOS ,263 2,630
23- 26,410 | 10.00 | 33.24 | Cash | Allotment 8945607385 | 613768.40
Jul-21 pursuant | 6,207,186 | 62,071,86 | 9.39

to ESOS .673 6.730
23- 40,600 | 10.00 | 38.26 | Cash | Allotment 8945722121 | 1147356.0
Jul-21 pursuant | 6,207227 | 62,072,27 | 5.39 0

to ESOS 273 2,730 -
23- 97,500 | 10.00 | 39.65 | Cash | Allotment 8946011209 | 2890875.0
Jul-21 pursuant | 6,207324 | 62,073,24 | 0.39 0

to ESOS 173 7.730
23- 2,761, | 10.00 | 44.60 | Cash | Allotment 8955564857 | 95536482.
Jul21 | 170 pursuant | 6,210,085 | 62,100,85 | 2.39 00

to ESOS ,943 9,430
23- 98,150 | 10.00 | 45.40 | Cash | Allotment 8955912308 | 3474510.0
Jul-21 pursuant | 6,210,184 | 62,101,84 | 2.39 0

to ESOS 093 0,930
23- 46,738 | 10.00 | 46.77 | Cash | Allotment 8956084163 | 1718556.2
Jul-21 pursuant | 6,2102230 | 62,102,30 | 8.65 6

to ESOS 831 8,310
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E Bank
LI No of | Face | Issue | Consi C;I:l:lt;twe Equity
o Equity | Value | Price | derat Nature of | No of Sh Sh Premium
allotm Shares | (Rs) | (Rs) ion Allotment| p quity are Are
ent : Shares C.apltal Pr.emlum
(in Rs) (in Rs)
23- 23,025 | 10.00 | 47.00 | Cash | Allotment 8956169356 | 851925.00
Jul-21 pursuant | 6,210253 | 62,102,53 [ 3.65
to ESOS 856 8.560 .
23- 247,75 | 10.00 | 50.85 | Cash | Allotment 8957181415 | 10120587.
Jul-21 | O pursuant | 6,210,501 | 62,105,01 | 1.15 50
to ESOS .606 6.060
23- 30000 | 10.00 | 53.26 | Cash | Alotment 8958479215 | 12978000.
Jul21 | 0 pursuant | 6,210801 | 62,108,01 | 1.15 00
to ESOS .606 6.060
30- 19,600 | 10.00 | 12.53 | Cash | Allotment 8958484173 | 49588.00
Aug- pursuant | 6,210821 | 62,108,21 | 9.15
21 to ESOS ,206 2,060
30- 124,07 | 10.00 | 19.25 | Cash | Allotment 8958598943 | 1147693.7
Aug- 5 pursuant | 6,210945 | 62,109,45 | 2.90 5
21 to ESOS 281 2,810
30- 11,400 | 10.00 | 28.06 | Cash | Allotment 8958619531 | 205884.00
Aug- pursuant | 6,210956 | 62,109,56 | 6.90
21 to ESOS 681 6,810
30- 40,000 | 10.00 | 28.45 | Cash | Allotment 8958693331 | 738000.00
Aug- pursuant | 6,210996 | 62,109,96 | 6.90
21 to ESOS 681 6.810
30- 90,650 | 10.00 | 39.65 | Cash | Allotment 8958962108 | 2687772.5
Aug- pursuant | 6,211087 | 62,110,87 | 9.40 0
21 to ESOS 331 3,310
30- 75,000 | 10.00 | 44.60 | Cash | Allotment 8959221608 | 2595000.0
Aug- pursuant | 6,211,162 | 62,111,62 | 9.40 0
21 to ESOS 331 3.310
30- 34,120 | 10.00 | 45.40 | Cash | Allotment 8959342393 | 1207848.0
Aug- pursuant | 6,211,196 | 62,111,96 | 7.40 0
21 to ESOS A51 4,510
30- 13,546 | 10.00 | 46.77 | Cash | Allotment 8959392202 | 498086.42
Aug- pursuant | 6,211209 | 62,112,09 | 3.82
21 to ESOS 997 9.970
30- 2,475 | 10.00 | 47.00 | Cash | Allotment 8959401359 | 91575.00
Aug- pursuant | 6,211212 | 62,112,12 | 8.82
21 to ESOS 472 4,720
30- 80000 | 10.00 | 50.85 | Cash | Allotment 8959728159 | 3268000.0
Aug- pursuant | 6,211292 | 62,112,92 | 8.82 0
21 to ESOS 472 4,720
27- 45,175 | 10.00 | 11.20 | Cash | Allotment 8959733580 | 54210.00
Sep- pursuant | 6,211337 | 62,113,37 | 8.82
21 to ESOS 647 6.470
27- 139,00 [ 10.00 | 12.53 | Cash | Allotment 8959768747 | 351670.00
Sep- 0 pursuant | 6,211476 | 62,114,76 | 8.82
21 to ESOS 647 6.470 :
27- 349,08 | 10.00 | 19.25 | Cash | Allotment 8960091654 | 3229064.0
Sep- 8 pursuant | 6,211,825 | 62,118,25 | 2.82 0
21 to ESOS ,135 7,350
27- 112,70 | 10.00 | 28.06 | Cash | Allotment 8960295190 | 2035362.0
Sep- 0 pursuant | 6,211938 | 62,119,38 | 4.82 0
21 to ESOS 435 4,350
27- 20,000 [ 10.00 | 28.45 | Cash | Allotment 8960332090 | 369000.00
Sep- pursuant | 6,211958 | 62,119,58 | 4.82
21 to ESOS 435 4,350
IDFC FIRST Bank Limited

IDFC FIRST Bank Tower, (The Square) C-61, G Block, Bandra Kurla Complex, Mumbai - 400051
Registered Office: KRM Towers, 7th Floor, No.1, Harrington Road, Chetpet, Chennai- 600 031. Tel: +91 44 4564 4000 Fax: +91 44 4564 4022

CIN: L65110TN20 14 PLC09 7792 bank.info @idfcfirstbank.com www.idfcfistbank.com

Page 75 of 99

IDFC FIRST




E Bank
Cumulative
s No of | Face | Issue | Consi Equity Equity
of Equity | Value | Price | derat Nature of | - No of Sh. Sh Premium
allotm Shares | (Rs) | (Rs) ion Allotment Equity are are
ent . Shares Qaplml Pr.emlum
(in Rs) (in Rs)
27- 34,750 | 10.00 | 33.24 | Cash | Allotment 8960412849 | 807590.00
Sep- pursuant | 6,211993 | 62,119,93 | 4.82
21 to ESOS .185 1.850 '
27- 91,350 | 10.00 | 39.65 | Cash | Allotment 8960683702 | 2708527.5
Sep- pursuant | 6,212,084 | 62,120,84 | 2.32 0
21 to ESOS 535 5,350
27- 2,100 ([ 10.00 | 44.60 | Cash | Allotment 8960690968 | 72660.00
Sep- pursuant | 6,212,086 | 62,120,86 | 2.32
21 to ESOS 635 6.350
27- 17,940 | 10.00 | 46.77 | Cash | Allotment 8960756933 | 659653.80
Sep- pursuant | 6,212,104 | 62,121,04 | 6.12
21 to ESOS 575 5,750
27- 5300 10.00 | 47.00 | Cash | Allotment 8960776543 | 196100.00
Sep- pursuant | 6,212,109 | 62,121,09 | 6.12
21 to ESOS 875 8,750
20- 33,590 | 10.00 | 19.25 | Cash | Allotment 8960807614 | 310707.50
Oct-21 pursuant | 6,212,143 | 62,121,43 | 3.62
to ESOS 465 4,650
20- 18,070 | 10.00 | 33.24 | Cash | Allotment 8960849609 | 419946.80
Oct-21 pursuant | 6,212,161 | 62,121,61 | 0.42
to ESOS ,535 5.350
20- 500 10.00 | 39.65 | Cash | Allotment 8960851091 | 14825.00
Oct-21 pursuant | 6,212,162 | 62,121,62 | 5.42
to ESOS ,035 0,350
20- 9,340 | 10.00 | 4540 | Cash | Allotment 8960884155 | 330636.00
Oct-21 pursuant | 6,212,171 | 62,121,71 | 1.42
to ESOS 375 3,750
20- 71,400 | 10.00 | 46.77 | Cash | Allotment 8961146692 | 2625378.0
Oct-21 pursuant | 6,212242 | 62,122,42 | 942 0
to ESOS J75 7,750
20- 2000 10.00 | 47.00 | Cash | Allotment 8961154092 | 74000.00
Oct-21 pursuant | 6,212244 | 62,122,44 | 9.42
to ESOS J75 7.750
23- 100,50 | 10.00 | 19.25 | Cash | Allotment 8961247055 | 929625.00
Nov- |0 pursuant | 6,212345 | 62,123,45 | 4.42
21 to ESOS 275 2,750
23- 83,400 10.00 | 27.28 | Cash | Allotment 8961391170 | 1441152.0
Nov- pursuant | 6,212428 | 62,124,28 | 6.42 0
21 to ESOS 675 6,750
23- 104,21 | 10.00 | 28.06 | Cash | Allotment 8961579382 | 1882122.9
Nov- |5 pursuant | 6,212532 | 62,125,32 | 9.32 0
21 to ESOS 890 8.900
23- 73,975 | 10.00 | 33.24 | Cash | Allotment 8961751300 | 1719179.0
Nov- pursuant | 6,212,606 | 62,126,06 | 8.32 0
21 to ESOS 865 8.650
23- 279,00 | 10.00 | 39.65 | Cash | Allotment 8962578535 | 8272350.0
Nov- | 0 pursuant | 6,212885 | 62,128,385 | 8.32 0
21 to ESOS 865 8,650
23- 41,700 | 10.00 | 44.60 | Cash | Allotment 8962722817 | 1442820.0
Nov- pursuant | 6,212927 | 62,129,27 | 8.32 0
21 to ESOS ,565 5,650 i
23- 5,000 | 10.00 | 45.40 | Cash | Allotment 8962740517 | 177000.00
Nov- pursuant | 6,212932 | 62,12932 | 8.32
21 to ESOS 565 5.650
IDFC FIRST Bank Limited

IDFC FIRST Bank Tower, {The Square) C-61, G Block, Bandra Kurla Complex, Mumbai - 400051

Registered Office: KRM Towers, 7th Floor, No.1, Harrington Road, Chetpet, Chennai - 600 031, Tel: +91 44 4564 4000 Fax: +91 44 4564 4022
CIN: L65110TN2014PLC087792 bank.info@idfcfirstbank.com wwwi.idfcfirstbank.com

IDFC FIRST




IDFC FIRST

Bank
Cumulative
Date No of | Face | Issue | Consi Equity Equity
- Equity | Value | Price | derat Nature of | No of Sh Sh Premium
allotm Shares | (Rs.) | (Rs) ion Allotment Equity are ane .
ent . Shares C.a pital Pr'emlum
(in Rs) (in Rs)

23- 674,37 | 10.00 | 46.77 | Cash | Allotment 8965220176 | 24796584.
Nov- [0 pursuant | 6,213,606 | 62,136,06 | 3.22 90
21 to ESOS 935 9.350
23- 111,30 | 10.00 | 47.00 | Cash | Allotment 8965631986 | 4118100.0
Nov- 0 pursuant | 6,213,718 | 62,137,18 | 3.22 0
21 to ESOS 235 2,350
23- 75000 | 10.00 | 50.85 | Cash | Allotment 8965938361 | 3063750.0
Nov- pursuant | 6,213,793 | 62,137,93 | 3.22 0
21 to ESOS 235 2,350
23- 83400 | 10.00 | 51.06 | Cash | Allotment 8966280801 | 3424404.0
Nov- pursuant | 6,213876 | 62,138,776 | 7.22 0
21 to ESOS ,635 6,350
21- 23,350 | 10.00 | 19.25 | Cash | Allotment 8966302400 | 215987.50
Dec- pursuant | 6,213,899 | 62,138,99 | 4.72
21 to ESOS 985 9.850
21- 37,480 | 10.00 | 28.06 | Cash | Allotment 8966370089 | 676888.80
Dec- pursuant | 6,213937 | 62,139,37 | 3.52
21 to ESOS 465 4,650
21- 55,330 | 10.00 | 33.24 | Cash | Allotment 8966498676 | 1285869.2
Dec- pursuant | 6,213992 | 62,139,92 | 2.72 0
21 to ESOS 795 7.950
21- 156,20 | 10.00 | 38.26 | Cash | Allotment 8966940097 | 4414212.0
Dec- 0 pursuant | 6,214,148 | 62,141,48 | 4.72 )
21 to ESOS 995 9,950
21- 137,00 | 10.00 | 39.65 | Cash | Allotment 8967346302 | 4062050.0
Dec- 0 pursuant | 6,214,285 | 62,142,85 | 4.72 0
21 to ESOS 995 9,950
21- 137,28 | 10.00 | 44.60 | Cash | Allotment 8967821291 | 4749888.0
Dec- 0 pursuant | 6,214423 | 62,144.23 | 2.72 0
21 to ESOS 275 2,750
21- 10,000 | 10.00 | 45.40 | Cash | Allotment 8967856691 | 354000.00
Dec- pursuant | 6,214433 | 62,144,33 | 2.72
21 to ESOS 275 2,750 .
21- 560,00 | 10.00 | 46.77 | Cash | Allotment 8969915811 | 20591200.
Dec- 0 pursuant | 6,214993 | 62,149,93 | 2.72 00
21 to ESOS 275 2,750
21- 103,351 10.00 | 47.00 | Cash | Allotment 8970298206 | 3823950.0
Dec- 0 pursuant | 6,215096 | 62,150,96 | 2.72 0
21 to ESOS 625 6,250
21- 100,00 | 10.00 | 47.40 | Cash | Allotment 8970672206 | 3740000.0
Dec- 0 pursuant | 6,215,196 | 62,151,96 | 2.72 0
21 to ESOS 625 6.250
21- 45000 | 10.00 | 50.85 | Cash | Allotment 8970856031 | 1838250.0
Dec- pursuant | 6215241 | 62,152,41 | 2.72 0
21 to ESOS 625 6.250
25- 41,700 | 10.00 | 12.53 | Cash | Allotment 8970866581 | 105501.00
Jan-22 pursuant | 6,215283 | 62,152,83 | 3.72 .

to ESOS 325 3,250
25- 251,40 | 10.00 | 19.25 | Cash | Allotment 8971099126 | 2325450.0
Jan-22 [ O pursuant | 6,215534 | 62,155,34 | 3.72 0

to ESOS 125 7,250
25- 83,400 | 10.00 | 28.06 | Cash | Allotment 8971249746 | 1506204.0
Jan-22 pursuant | 6,215618 | 62,156,18 | 7.72 0

to ESOS 125 1,250 ;

IDFC FIRST Bank Limited

IDFC FIRST Bank Tower, (The Square) C-61, G Block, Bandra Kurla Complex, Mumbai - 400051

Registered Office: KRM Towers, 7th Floor, No.1, Harrington Road, Chetpet, Chennai - 600 031. Tel: +91 44 4564 4000 Fax: +91 44 4564 4022
CIN: L65110TN2014 PLC09 7792 bank.info@idfcfisthank.com www.idfcfirstbank.com

Page 77 of 99




E Bank
Date Noof | . Consi Cumulative
00 ace | Issue onsi : :
ot Equity | Value | Price | derat Nature of | - No of ];gulty %%ulty Premium
allotm Shares | (Rs.) | (Rs) ion Allotment Equity are are
ent . Shares C'apltal Pr-emlum
(in Rs) (in Rs)

25- 35,4451 10.00 | 33.24 | Cash | Allotment 8971332120 | 823741.80
Jan-22 pursuant | 6,215653 | 62,156,53 | 9.52

to ESOS 570 5,700
25- 500,00 | 10.00 | 37.08 | Cash | Allotment 8972686120 | 13540000.
Jan-22 | O pursuant | 6,216,153 | 62,161,53 | 9.52 00

to ESOS 570 5.700
25- 55,600 | 10.00 | 38.28 | Cash | Allotment 8972843357 | 1572368.0
Jan-22 pursuant | 6,216209 | 62,162,09 | 7.52 0

to ESOS 170 1,700
25- 65,000 | 10.00 | 39.65 | Cash | Allotment 8973036082 | 1927250.0
Jan-22 pursuant | 6,216274 | 62,162,74 | 7.52 0

to ESOS ,170 1,700
25- 27,800 | 10.00 | 40.31 | Cash | Allotment 8973120344 | 842618.00
Jan-22 pursuant | 6,216301 | 62,163,01 | 5.52

to ESOS 970 9,700
25- 337,73 | 10.00 | 44.60 | Cash | Allotment 8974288890 | 11685458.
Jan-22 | 0 pursuant | 6,216,639 | 62,166,39 | 3.52 00

to ESOS ,700 7,000
25- 34,620 | 10.00 | 45.40 | Cash | Allotment 8974411445 | 1225548.0
Jan-22 pursuant | 6,216674 | 62,166,74 | 1.52 0

to ESOS 320 3,200
25- 4200 | 10.00 | 46.77 | Cash | Allotment 8974426888 | 154434.00
Jan-22 pursuant | 6,216,678 | 62,166,78 | 5.52

to ESOS ,520 5,200
25- 11550 | 10.00 | 47.00 | Cash | Allotment 8974469623 | 427350.00
Jan-22 pursuant | 6,216,690 | 62,166,90 | 5.52

to ESOS 070 0,700
17- 451,75 [ 10.00 | 19.25 | Cash | Allotment 8974887492 | 4178687.5
Feb- 0 pursuant | 6,217,141 | 62,171,41 | 3.02 0
22 to ESOS .820 8.200
17- 7,150 | 10.00 | 28.06 | Cash | Allotment 8974900405 | 129129.00
Feb- pursuant | 6,217,148 | 62,171,48 | 2.02
22 to ESOS 970 9.700
17- 77,840 | 10.00 | 33.24 | Cash | Allotment 8975081305 | 1809001.6
Feb- pursuant | 6,217226 | 62,172,26 | 3.62 0
22 to ESOS 810 8,100 i
17- 389,00 [ 10.00 | 39.65 | Cash | Allotment 8976234690 | 11533850.
Feb- 0 pursuant | 6,217615 | 62,176,15 | 3.62 00
22 to ESOS 810 8,100
17- 20,850 | 10.00 | 44.60 | Cash | Allotment 8976306831 | 721410.00
Feb- pursuant | 6,217,636 | 62,176,36 | 3.62
22 to ESOS 660 6.600
17- 12450 | 10.00 | 47.00 | Cash | Allotment 8976352896 | 460650.00
Feb- pursuant | 6,217,649 | 62,176,49 | 3.62
22 to ESOS ,110 1.100
16- 10.00 | 19.25 | Cash | Allotment 8976376483 | 235875.00
Mar- | 25,500 pursuant | 6,217674 | 62,176,74 | 8.62
22 to ESOS 610 6,100
16- 10.00 | 28.06 | Cash | Allotment 8976395808 | 193242.00
Mar- 10,700 pursuant | 6,217,685 | 62,176,85 | 0.62
22 to ESOS 310 3,100
16- 10.00 | 39.65 | Cash | Allotment 8976441765 | 459575.00
Mar- 15,500 pursuant | 6,217,700 | 62,177,00 | 5.62
22 to ESOS 810 8.100
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Date Noof | ¥ . Consi Cumulative
o0 ace | Issue onsi : :
ot Equity | Value | Price | derat Nature of | Np of ];gulty l;(l]lulty Premium
allotm Shares | (Rs.) | (Rs) ion Allotment Equity ShE ghe
ent . Shares Qaplml Pr-emlum
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16- 10.00 | 47.00 | Cash | Allotment 8976455640 | 138750.00
Mar- | 3,750 pursuant | 6,217,704 | 62,177,04 | 5.62
22 to ESOS 560 5,600
16- 10.00 | 58.75 | Cash | Allotment 8976473921 | 182812.50
Mar- | 3,750 pursuant | 6,217,708 | 62,177,08 | 8.12
22 to ESOS 310 3,100
20- 10.00 | 19.25 | Cash | Allotment 8976594171 | 1202500.0
Apr- 130,00 pursuant | 6,217838 | 62,178,38 | 8.12 0
22 0 to ESOS 310 3,100
20- 10.00 | 21.75 | Cash | Allotment 8976636471 | 423000.00
Apr- 36,000 pursuant | 6217874 | 62,178,74 | 8.12
22 to ESOS 310 3,100
20- 10.00 | 28.06 | Cash | Allotment 8976771921 | 1354500.0
Apr- 75,000 pursuant | 6,217949 | 62,179,49 | 8.12 0
22 to ESOS 310 3,100
20- 10.00 | 33.24 | Cash | Allotment 8976782519 | 105974.40
Apr- 4,560 pursuant | 6,217953 | 62,179,53 | 2.52
22 to ESOS 870 8,700
20- 10.00 | 39.65 | Cash | Allotment 8977079019 | 2965000.0
Apr- 100,00 pursuant | 6,218053 | 62,180,53 | 2.52 0
22 0 to ESOS 870 8,700
19- 10.00 | 19.25 | Cash | Allotment 8977233020 | 1540014.0
May- | 166,48 pursuant | 6,218220 | 62,182,20 | 6.52 0
22 8 to ESOS 358 3,580 :
19- 10.00 | 28.06 | Cash | Allotment 8977358537 | 1255170.0
May- | 69,500 pursuant | 6,218289 | 62,182,89 | 6.52 0
22 to ESOS 858 8.580
19- 10.00 | 47.00 | Cash | Allotment 8977362422 | 38850.00
May- | 1,050 pursuant | 6,218290 | 62,182,90 | 6.52
22 to ESOS 908 9,080
19- 10.00 | 58.75 | Cash | Allotment 8977367541 | 51187.50
May- | 1,050 pursuant | 6,218291 | 62,182,91 | 4.02
22 to ESOS 958 9,580
17- 10.00 | 19.25 | Cash | Allotment 8977978942 | 6114009.5
Jun-22 | 660,97 pursuant | 6,218952 | 62,189,52 | 3.52 0
4 to ESOS 932 9,320
17- 10.00 | 28.06 | Cash | Allotment 8978220043 | 2411010.0
Jun-22 | 133,50 pursuant | 6,219086 | 62,190,86 | 3.52 0
0 to ESOS 432 4,320
18- 199,50 | 10.00 | 19.25 | Cash | Allotment 8978404580 | 1845375.0
Jul-22 | O pursuant | 6,219285 | 62,192,85 | 8.52 0
to ESOS 932 9,320
19- 739,40 | 10.00 | 19.25 | Cash | Allotment 8979088525 | 6839450.0
Aug- 0 pursuant | 6,220025 | 62,200,25 | 8.52 0
22 to ESOS 332 3.320 .
19- 10.00 | 21.75 | Cash | Allotment 8979253025 | 1645000.0
Aug- 140,00 pursuant | 6,220,165 | 62,201,65 | 8.52 0
22 0 to ESOS 332 3,320
19- 10.00 | 30.60 | Cash | Allotment 8979335425 | 824000.00
Aug- | 40,000 pursuant | 6,220205 | 62,202,05 | 8.52
22 to ESOS 332 3,320
19- 10.00 | 33.24 | Cash | Allotment 8979393572 | $81464.80
Aug- 25,020 pursuant | 6,220230 | 62,202,30 | 3.32
22 to ESOS 352 3,520
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Date Noof | B . Consi Cumulative
00 ace | Issue onsi : :
of Equity | Value | Price | derat Nature of | No of ];gmty Fé(ll]ulty Premium
allotm Shares | (Rs.) | (Rs) ion Allotment Equity are i
ent . Shares C_apltal Pr'emlum
(in Rs) (in Rs)
19- 10.00 | 39.65 | Cash | Allotment 8979541822 | 1482500.0
Aug- 50,000 pursuant | 6,220280 | 62,202,80 | 3.32 0
22 to ESOS 352 3,520
19- 10.00 | 45.40 | Cash | Allotment 8979545787 | 39648.00
Aug- 1,120 pursuant | 6,220281 | 62,202,81 | 1.32
22 to ESOS A72 4.720 -
22- 10.00 | 19.25 | Cash | Allotment 8979720681 | 17489437
Sep- 189,07 pursuant | 6,220470 | 62,204,70 | 5.07 5
22 5 to ESOS 547 5.470
22- 10.00 | 28.45 | Cash | Allotment 8979757581 | 369000.00
Sep- 20,000 pursuant | 6,220490 | 62,204,90 | 5.07
22 to ESOS ,547 5,470
22- 10.00 | 33.24 | Cash | Allotment 8980326124 | 5685433.6
Sep- 244,64 pursuant | 6,220,735 | 62,207,35 | 8.67 0
22 0 to ESOS .187 1.870
22~ 10.00 | 39.65 | Cash | Allotment 8981360909 | 10347850,
Sep- 349,00 pursuant | 6,221,084 | 62,210,84 | 8.67 00
22 0 to ESOS ,187 1,870
22- 10.00 | 45.40 | Cash | Allotment 8981668181 | 3072720.0
Sep- 86,800 pursuant | 6,221,170 | 62,211,70 | 8.67 0
22 to ESOS 987 9,870
22- 10.00 | 46.77 | Cash | Allotment 8982270106 | 6019249.0
Sep- 163,70 pursuant | 6,221334 | 62,213,34 | 7.67 0
22 0 to ESOS ,687 6,870
22- 10.00 | 53.35 | Cash | Allotment 8982282244 | 121380.00
Sep- 2,800 pursuant | 6,221337 | 62,213,37 | 7.67
22 to ESOS 487 4,870
18- 10.00 | 19.25 | Cash | Allotment 8982485467 | 2032225.0
Oct-22 | 219,70 pursuant | 6,221557 | 62,215,57 | 2.67 0
0 to ESOS .187 1,870
18- 10.00 | 21.75 | Cash | Allotment 8982499567 | 141000.00
Oct-22 | 12,000 pursuant | 6,221569 | 62,215,69 | 2.67
to ESOS .187 1,870
18- 10.00 | 33.24 | Cash | Allotment 8982523794 | 242277.00
Oct-22 | 10,425 pursuant | 6,221579 | 62,215,79 | 9.67
to ESOS ,612 6,120
18- 10.00 | 39.65 | Cash | Allotment 8984103398 | 15796037.
Oct-22 | 532,75 pursuant | 6,222,112 | 62,221,12 | 7.17 50
0 to ESOS 362 3,620
18- 10.00 | 45.40 | Cash | Allotment 8984194730 | 913320.00
Oct-22 | 25,800 pursuant | 6,222,138 | 62,221,38 | 7.17 '
to ESOS 162 1,620
18- 10.00 | 46.77 | Cash | Allotment 8984622733 | 4280028.0
Oct-22 | 116,40 pursuant | 6,222254 | 62,222,54 | 5.17 0
0 to ESOS 562 5.620
18- 10.00 | 47.00 | Cash | Allotment 8984698953 | 762200.00
Oct-22 | 20,600 pursuant | 6,222275 | 62,222,75 | 5.17
to ESOS ,162 1,620
18- 10.00 | 53.35 | Cash | Allotment 8984818057 | 1191041.2
Oct-22 | 27,475 pursuant | 6,222302 | 62,223,02 | 6.42 5
to ESOS 637 6.370 ;
1- 10,000 | 10.00 | 14.89 | Cash | Allotment 8989708057 | 48900000.
Nov- | ,000 pursuant | 6,232302 | 62,323,02 | 6.42 00
22 to ESOS 637 6.370
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00 ace | Issue onsi : :
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allotm Shares | (Rs) | (Rs) ion Allotment Equity are .

ent . Shares C.apltal Pr'emlum

(in Rs) (in Rs)

23- 10.00 | 19.25 | Cash | Allotment 8989898838 | 1907812.5
Nov- | 206,25 pursuant | 6,232,508 | 62,325,08 | 8.92 4]
22 0 to ESOS 887 8.870
23- 10.00 | 33.24 | Cash | Allotment 8990055511 | 1566724.6
Nov- | 67,415 pursuant | 6,232576 | 62,325,76 | 3.52 0
22 to ESOS ,302 3,020
23- 10.00 | 39.65 | Cash | Allotment 8990675937 | 6204262.5
Nov- | 209,25 pursuant | 6,232,785 | 62,327,85 | 6.02 0
22 0 to ESOS | ,552 5,520 )
23- 10.00 | 43.30 | Cash | Allotment 8991142137 | 4662000.0
Nov- 140,00 pursuant | 6,232925 | 62,329,25 | 6.02 0
22 0 to ESOS 552 5,520
23- 10.00 | 45.40 | Cash | Allotment 8991305597 | 1634595.0
Nov- | 46,175 pursuant | 6,232971 | 62,329,71 | 1.02 0
22 to ESOS 727 7.270
23- 10.00 | 46.77 | Cash | Allotment 8993201053 | 18954567.
Nov- | 515,49 pursuant | 6,233487 | 62,334,87 | 8.32 30
22 0 to ESOS 217 2,170
23- 10.00 | 47.00 | Cash | Allotment 8993287633 | 865800.00
Nov- | 23,400 pursuant | 6,233510 | 62,335,10 | 8.32
22 to ESOS 617 6.170
23- 10.00 | 47.40 | Cash | Allotment 8994409633 | 11220000.
Nov- | 300,00 pursuant | 6,233810 | 62,338,10 | 8.32 00
22 0 to ESOS 617 6,170
23- 10.00 | 47.80 | Cash | Allotment 8994485989 | 763560.00
Nov- | 20,200 pursuant | 6,233,830 | 62,338,30 | 8.32
22 to ESOS 817 8.170
23- 10.00 | 51.06 | Cash | Allotment 8994531648 | 456587.20
Nov- 11,120 pursuant | 6,233841 | 62,338,441 | 5.52
22 to ESOS 937 9.370
23- 10.00 | 53.35 | Cash | Allotment 8994605235 | 735866.25
Nov- 16,975 pursuant | 6,233858 | 62,338,58 | 1.77
22 to ESOS 912 9,120
23- 10.00 | 58.75 | Cash | Allotment 8994614790 | 95550.00
Nov- 1,960 pursuant | 6,233,860 | 62,338,60 | 1.77
22 to ESOS 872 8,720 .
19- 10.00 | 14.64 | Cash | Allotment 8994830851 | 2160616.0
Dec- 465,65 pursuant | 6,234326 | 62,343,26 | 7.77 0
22 0 to ESOS 522 5.220
19- 10.00 | 19.25 | Cash | Allotment 8995032548 | 2016962.5
Dec- 218,05 pursuant | 6,234544 | 62,34544 | 0.27 0
22 0 to ESOS 572 5,720
19- 10.00 | 28.06 | Cash | Allotment 8995057651 | 251034.00
Dec- 13,900 pursuant | 6,234,558 | 62,345,58 | 4.27
22 to ESOS 472 4,720
19- 10.00 | 28.45 | Cash | Allotment 8995131451 | 738000.00
Dec- 40,000 pursuant | 6,234598 | 62,34598 | 4.27
22 to ESOS 472 4,720
19- 10.00 | 33.24 | Cash | Allotment 8995188273 | 568218.00
Dec- 24,450 pursuant | 6,234,622 | 62,346,22 | 2.27 .
22 to ESOS 922 9.220
19- 10.00 | 39.65 | Cash | Allotment 8995385445 | 1971725.0
Dec- 66,500 pursuant | 6,234,689 | 62,346,89 | 7.27 0
22 to ESOS 422 4,220
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Bank
Cumulative
Pl No of | Face | Issue | Consi Equity Equity
! Equity | Value | Price | derat Natureof | No of Sh Sh Premium
allotm | g ol ®s) | @) | ion | AllOtment|  Equity are are
ent y Shares Qapltal Pr‘emlum
(in Rs) (in Rs)
19- 10.00 | 45.40 | Cash | Allotment 8995658131 | 2726862.0
Dec- 77,030 pursuant | 6,234,766 | 62,347,66 | 9.27 0
22 to ESOS 452 4,520
19- 10.00 | 46.77 | Cash | Allotment 8995826906 | 1687743.0
Dec- 45,900 pursuant | 6,234812 | 62,348,12 [ 2.27 0
22 to ESOS 352 3,520
19- 10.00 | 47.00 | Cash | Allotment 8995899796 | 728900.00
Dec- 19,700 pursuant | 6,234,832 | 62,348,332 | 2.27
22 to ESOS 052 0,520
19- 10.00 | 47.40 | Cash | Allotment 8999265796 | 33660000.
Dec- 900,00 pursuant | 6,235732 | 62,357,32 | 2.27 00
22 0 to ESOS ,052 0,520
19- 10.00 | 47.80 | Cash | Allotment 8999341396 | 756000.00
Dec- 20,000 pursuant | 6,235,752 | 62,357,52 | 2.27
22 to ESOS 052 0.520
19- 10.00 | 50.04 | Cash | Allotment 8999786641 | 4452448.0
Dec- 111,20 pursuant | 6,235863 | 62,358,63 | 0.27 0
22 0 to ESOS 252 2,520
19- 10.00 | 51.06 | Cash | Allotment 9001966844 | 21802038.
Dec- 530,98 pursuant | 6,236,394 | 62,363,94 | 9.07 80
22 0 to ESOS 232 2,320
19- 10.00 | 53.35 | Cash | Allotment 9003203403 | 12365587,
Dec- 285,25 pursuant | 6,236,679 | 62,366,79 | 6.57 50
22 0 to ESOS 482 4,820
19- 10.00 | 58.75 | Cash | Allotment 9003269264 | 658612.50
Dec- 13,510 pursuant | 6,236,692 | 62,366,92 | 9.07
22 to ESOS 992 9.920
17- 10.00 | 19.25 | Cash | Allotment 9003332322 | 630572.50
Jan-23 | 68,170 pursuant | 6,236,761 | 62,367,61 | 1.57
to ESOS ,162 1,620
17- 10.00 | 21.75 | Cash | Allotment 9003342897 | 105750.00
Jan-23 | 9,000 pursuant | 6,236,770 | 62,367,70 | 1.57 .
to ESOS 162 1,620
17- 10.00 | 33.24 | Cash | Allotment 9003489030 | 1461331.2
Jan-23 | 62,880 pursuant | 6,236833 | 62,368,333 | 2.77 0
to ESOS ,042 0,420
17- 10.00 | 39.65 | Cash | Allotment 9004322195 | 8331650.0
Jan-23 | 281,00 pursuant | 6,237114 | 62,371,14 | 2.77 0
0 to ESOS 042 0.420 2
17- 10.00 | 45.40 | Cash | Allotment 9004601554 | 2793591.0
Jan-23 | 78915 pursuant | 6,237,192 | 62,371,92 | 3.77 0
to ESOS 957 9.570 .
17- 10.00 | 46.77 | Cash | Allotment 9004612658 | 111045.40
Jan-23 | 3,020 pursuant | 6,237,195 | 62,371,95 | 9.17
to ESOS 977 9,770
17- 10.00 | 47.00 | Cash | Allotment 9004682218 | 695600.00
Jan-23 | 18,800 pursuant | 6,237214 | 62,372,14 | 9.17
to ESOS 77 7,770
17- 10.00 | 47.35 | Cash | Allotment 9004703321 | 211027.50
Jan-23 | 5,650 pursuant | 6,237220 | 62,372,20 | 6.67
to ESOS A27 4,270
17- 10.00 | 47.40 | Cash | Allotment 9006386321 | 16830000.
Jan-23 | 450,00 pursuant | 6,237,670 | 62,376,70 | 6.67 00
0 to ESOS 427 4,270
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17- 10.00 | 47.80 | Cash | Allotment 9006461165 | 748440.00
Jan-23 | 19,800 pursuant | 6,237,690 | 62,376,90 | 6.67
to ESOS 227 2,270
17- 10.00 | 48.70 | Cash | Allotment 9006509540 | 483750.00
Jan-23 | 12,500 pursuant | 6,237,702 | 62,377,02 | 6.67
to ESOS 127 7.270
17- 10.00 | 50.80 | Cash | Allotment 9006662540 | 1530000.0
Jan-23 | 37,500 pursuant | 6,237,740 | 62,377,40 | 6.67 0
to ESOS 227 2,270
17- 10.00 | 51.06 | Cash | Allotment 9008831042 | 21685017,
Jan-23 | 528,13 pursuant | 6,238268 | 62,382,68 | 447 80
0 to ESOS 357 3,570
17- 10.00 | 53.35 | Cash | Allotment 9010145631 | 13145887,
Jan-23 | 303,25 pursuant | 6,238571 | 62,385,71 | 1.97 50
0 to ESOS ,607 6,070
17- 10.00 | 58.75 | Cash | Allotment 9010339461 | 1938300.0
Jan-23 | 39,760 pursuant | 6,238611 | 62,386,11 | 1.97 0
to ESOS 367 3,670
22- 10.00 | 19.25 | Cash | Allotment 9010512991 | 1735300.0
Feb- 187,60 pursuant | 6,238,798 | 62,387,98 | 1.97 0
23 0 to ESOS | .967 9,670 )
22- 10.00 | 28.06 | Cash | Allotment 9010663611 | 1506204.0
Feb- 83,400 pursuant | 6,238882 | 62,388,82 | 5.97 0
23 to ESOS ,367 3,670
22- 10.00 | 33.24 | Cash | Allotment 9010880870 | 2172591.4
Feb- 93,485 pursuant | 6,238975 | 62,389,75 | 7.37 0
23 to ESOS 852 8.520
22- 10.00 | 39.65 | Cash | Allotment 9011204055 | 3231850.0
Feb- 109,00 pursuant | 6,239,084 | 62,390,84 | 7.37 0
23 0 to ESOS 852 8.520
22- 10.00 | 40.31 | Cash | Allotment 9011246186 | 421309.00
Feb- 13,900 pursuant | 6,239,098 | 62,390,98 | 6.37
23 to ESOS 152 7.520
22- 10.00 | 4540 | Cash | Allotment 9011397928 | 1517421.0
Feb- 42,865 pursuant | 6,239,141 | 62,39141 | 7.37 0
23 to ESOS 617 6,170
22- 10.00 | 46.77 | Cash | Allotment 9011400870 | 29416.00
Feb- 800 pursuant | 6,239,142 | 62,39142 | 3.37
23 to ESOS A17 4,170
22- 10.00 | 47.00 | Cash | Allotment 9011433430 | 325600.00
Feb- 8,800 pursuant | 6,239,151 | 62,391,51 | 3.37
23 to ESOS 217 2.170
22- 10.00 | 47.10 | Cash | Allotment 9011549367 | 1159375.0
Feb- 31,250 pursuant | 6,239,182 | 62,391,82 | 8.37 0
23 to ESOS 467 4,670
22- 10.00 | 47.35 | Cash | Allotment 9011553849 | 44820.00
Feb- 1,200 pursuant | 6,239,183 | 62,391,83 | 8.37
23 to ESOS ,667 6,670 i
22- 10.00 | 47.40 | Cash | Allotment 9012862849 | 13090000.
Feb- 350,00 pursuant | 6,239533 | 62,395,33 | 8.37 00
23 0 to ESOS 667 6.670
22- 10.00 | 47.80 | Cash | Allotment 9013089649 | 2268000.0
Feb- 60,000 pursuant | 6,239593 | 62,395,93 | 8.37 0
23 to ESOS 667 6.670
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22- 10.00 | 51.06 | Cash | Allotment 9013163845 | 741954.20
Feb- 18,070 pursuant | 6,239611 | 62,396,11 | 2.57
23 to ESOS 37 7.370
22- 10.00 | 53.35 | Cash | Allotment 9013846607 | 6827625.0
Feb- 157,50 pursuant | 6,239,769 | 62,397,69 | 7.57 0
23 0 to ESOS 237 2,370
22- 10.00 | 58.75 | Cash | Allotment 9014070248 | 2236406.2
Feb- 45,875 pursuant | 6,239815 | 62,398,15 | 3.82 5
23 to ESOS 12 1,120
18- 10.00 | 19.25 | Cash | Allotment 9014132778 | 625300.00
Mar- | 67,600 pursuant | 6,239,882 | 62,398,82 | 3.82
23 to ESOS 712 7,120
18- 10.00 | 33.24 | Cash | Allotment 9014186927 | 541492.00
Mar- | 23,300 pursuant | 6,239906 | 62,399,06 | 5.82
23 to ESOS 012 0,120
18- 10.00 | 39.65 | Cash | Allotment 9014286255 | 993275.00
Mar- | 33,500 pursuant | 6,239939 | 62,399,39 | 0.82
23 to ESOS 512 5.120
18- 10.00 | 45.20 | Cash | Allotment 9014506255 | 2200000.0
Mar- | 62,500 pursuant | 6,240,002 | 62,400,02 | 0.82 0
23 to ESOS 012 0,120
18- 10.00 | 45.40 | Cash | Allotment 9014704477 | 1982223.0
Mar- 55,995 pursuant | 6,240,058 | 62,400,58 | 3.82 0
23 to ESOS ,007 0,070
18- 10.00 | 45.60 | Cash | Aliotment 9014722277 | 178000.00
Mar- 5,000 pursuant | 6,240063 | 62,400,63 | 3.82
23 to ESOS 007 0.070
18- 10.00 | 46.77 | Cash | Allotment 9014725218 | 29416.00
Mar- | 800 pursuant | 6,240,063 | 62,400,63 | 9.82
23 to ESOS 807 8.070
18- 10.00 | 47.00 | Cash | Allotment 9014895048 | 1698300.0
Mar- | 45,900 pursuant | 6,240,109 | 62,401,09 | 9.82 0
23 to ESOS 707 7.070
18- 10.00 | 47.40 | Cash | Allotment 9016690248 | 17952000.
Mar- | 480,00 pursuant | 6,240,589 | 62,405,89 | 9.82 00
23 0 to ESOS ,707 7,070
18- 10.00 | 49.10 | Cash | Allotment 9016812436 | 1221875.0
Mar- | 31,250 pursuant | 6,240,620 | 62,406,20 | 4.82 0
23 to ESOS 957 9.570
23- 10.00 | 58.18 | Cash | Allotment 1083561157 | 181879913
Mar- | 377,50 pursuant | 6,618,121 | 66,181,21 | 51.44 86.62
23 0,859 to 816 8,160

Preferentia

1

Allotment
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18. Annexure XIV (Details of Related Party Transactions during Fiscal 2023) shall be inserted:

ANNEXURE X1V: DETAILS OF RELATED PARTY TRANSACTIONS DURING FISCAL 2023

IDFC FIRST BANK LIMITED

13 Notes forming part of the Financial Statements as at and for the year ended March 31, 2023

18.42 Related partydisclosure:
As per AS-18, Related Party Disclosure, the Bank’s related parties for the year ended March 31, 2023 are disclosed below:

a. Entities having Significant Influence
IDFC Limited
IDFC Financial Holding Company Limited

b. Subsidiary
IDFC FIRST Bharat Limited

¢, Associates
Millennium City Expressways Private Limited

d. KeyManagement Personnel
Mr. V. Vaidyanathan

e. Relatives of Key Management Parsonnel
Mrs. Jeyashree Vaidyanathan, Mr. Krishnamurthy Vembu, Mr. Pranav Vaidyanathan, Mr. Amartya Vaidyanathan,
Ms. Anusha Vaidyanathan, Group Captain V. Satyamurthy, Mr. Maj V Krishnamurthy, Ms. Savitri Krishnamoorthy

In accordance with paragraph 5 and 6 of AS - 18, the Bank has not disclosed certain transactions with relatives of key
management personnel as they are in the nature of banker-customer refationship.

The significant transactions between the Bank and related parties for the year ended March 31, 2023 are given below. A
specific related party transaction is disclosed as a significant related party transaction wherever it exceeds 10% of all
related party transactions in that category:

& |nterest Expense:
IDFC Financial Helding Company Limited ¥ 23.60 crore (Previous Year ¥ 0.28 crore)

® Interestincome earned:
Millennium City Expressways Private Limited ¥ 18.73 crore (Previous Year¥ 14.42 crore)

® Managerial Remuneration :
Mr. V. Vaidyanathan I 4.46 crore [Previous Year Y 4.687 crare)

® Receiving of services
IDFC FIRST Bharat Limited ¥ 771.64 crore (Previous year ¥ 571.77 crore)

® Rendering of services
IDFC FIRST Bharat Limited ¥ 0.05 crore (Previous year¥ 0.07 crore)

e Swaps/forward contract (notional amount)
IDFC Limited ¥ 0.20 crore (Previous year Nil)

IDFC FIRST Bank Limited

IDFC FIRST Bank Tower, (The Square) C-61, G Block, Bandra Kurla Complex, Mumbai - 400051

Registered Office: KRM Towers, 7th Floor, No.1, Harrington Road, Chetpet, Chennai - 600 031. Tel: +91 44 4564 4000 Fax: +91 44 4564 4022
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18 Notes forming part of the Financial Statements as at and for the year ended March 31, 2023
The details of the transactions of the Bank with its related party during the year ended March 31, 2023 are given below :

IDFC FIRST

Bank

(" in crore)
Related Party
particulars Entitie.s.having Subsidiary Associates Key
Significant Management
Influence Personnel
Interest expense 23.62 1.56 = 0.01
Interest income earned - - 18.73 -
Managerial Remuneration . - - 4.46
Receiving of services - 771.64 - -
Rendering of services 4 0.05 B
Swaps/forward contract 0.20 - - -

29,2022,

The balances payable to / receivable from the related parties of the Bank as on March 31, 2023 are given below:

A During FY 2022-23, the Board of Directors of the Bank, based on the recommendation of Nomination and Remuneration Committee, at its meeting held on
April 30, 2022 had approved grant of 3,125,708 stock options to Mr. V. Vaidyanathan, MD & CEOQ under ‘IDFC FIRST Bank — Employees Stock Option Scheme
2015, In terms of Section 35B of the Banking Regulation Act, 1949, the said grant was duly approved by the Reserve Bank of India vide its letter dated November

A During FY 2021-22, the Board of Directors of the Bank, based on the recommendation of Nomination and Remuneration Committee, at its meating held on Jun
30, 2021 had approved grant of 29,99,748 stock options to Mr. V. Vaidyanathan, MD & CEO under ‘IDFC FIRST Bank — Employees Stock Option Scheme 2015, In
terms of Section 35B of the Banking Regulation Act, 1949, the said grant was duly approved by the Reserve Bank of India vide its letter dated July 21, 2021,

(" In crare)
Related Party
particulars Ent'itie.s having Subsidiary Associates * Key
Significant Management
Influence Personnel
Deposits with the Bank 377.42 167.89 - 0.18
Interest Accrued on Deposit 1.05 0.12 = B
Loans & advances including credit card balances - : 301.38 -
Investment of the Bank - 212.52 226.38 -
Investment of related party in the Bank $ - b - .
Other receivables * = 178.84 -
Other Payable - 78.99 -

. Other receivable includes cash with business correspondents.

IDFC FIRST Bank Limited

IDEC FIRST Bank Tower, (The Square) C-61, G Block, Bandra Kurla Complex, Mumbai - 400051
Registered Office: KRM Towers, 7th Floor, No.1, Harrington Road, Chetpet, Chennai- 600 031. Tel: +91 44 4564 4000 Fax: +91 44 4564 4022

CIN: L65110TN2014 PLCO97792 bank.info@idfcfirstbank.com www.idfcfistbank.com

$ As at March 31, 2023, IDFC Financial Holding Company Limited holds 2,646,438,348 and KMP holds 33,007,117 equity shares in the Bank.
# Loans and investments in the Associate company were technically written off during the year ended March 31, 2023
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The maximum balances payable to/receivable from the related parties of the Bank during the year ended March 31, 2023 are given below:

{ " in crore)
Related Party
— - —y Associ K
Particulars Ent_ltle.s having Subsidiary ssociates , Key
Significant Management
Influence Personnel
Deposits with the Bank 377.42 167.89 : 0.73
Loans & advances including credit card balances - - 315.02 (0.15)*
Investment of the Bank 212.527 226.38 -
Other receivables * = 178.84 - .
Other payables 78.99 -
# Other receivable includes cash with business correspondents.
L Net of dividend received from pre-acquisition profits reduced from cost of investment as per AS-13-Accouting for Investments.
b Represent excess amount paid on credit cards
The details of the transactions of the Bank with its related party during the year ended March 31, 2022 are given below :
(" in crare)
| Related Party
— " = A = K
Particulars Entl-tle.s having Subsidiary ssociates ey
Significant Management
Influence Personnel
Interest expense 0.28 1.46 - 0.09
Interest income earned - - 14.42 =
Managerial Remuneration 4 - - - 4.67
Receiving of services - 571.77 = -
Rendering of services 0.44 0.07 0.01 R
Dividend Received* | 2 70.31 - -

Dividend received from pre-acquisition profits of subsidiary is reduced from cost of investments as per AS - 13 - Accounting for Investments

L During FY 2021-22, the Board of Directors of the Bank, based on the recommendation of Nomination and Remuneration Committee, at its meeting held on
June 30, 2021 had approved grant of 29,99,748 stock options to Mr. V. Vaidyanathan, MD & CEO under ‘IDFC FIRST Bank — Employees Stock Qption
Scheme 2015,

During FY 2020-21, the Board of Directors of the Bank, based on the recommendation of Nomination and Remuneration Committee, at its meeting held on
Mau 21 7020 had annravad orant of 50 AN ANN ctark Antinne ta Mr \/ \faiduanathan MD 2 CEO ninder INEC EIRST Rank — Fmnlavaac Stark Ontinn

The balances payable to / receivable from the related parties of the Bank as on March 31, 2022 are given below:

(" in crore)
y Related Party !
particulars Ent.me's having Subsidiary Associates Key
Significant Management
Influence Personnel
Deposits with the Bank 220.27 94.84 - 0.37
Interest Accrued on Deposit 0.14 0.02 - [
Loans & advances including credit card balances - = 327.38 (0.02)*
Investment of the Bank - 212.52° 226.38 -
Investment of related party in the Bank 0 - | = . -
Other receivables * 8 108.73 - -
Other Payable - 62.68 - E

# Other receivable includes cash with business correspondents.

$ As at March 31, 2022, IDFC Financial Holding Company Limited holds 2,26,89,37,489 and KMP holds 2,30,07,117 equity shares in the Bank.

@  Net of dividend received from pre-acquisition profits reduced from cost of investments as per AS - 13 - Accounting for Investments. '

- Represents excess amount paid in credit card.,

The maximum balances payable to/receivable from the related parties of the Bank during the year ended March 31, 2022 are given below:

(" in crore}
Related Party
. Entities havin Subsidia Associates Ke:
Particulars o & sidiary Y

Significant Management
Influence Personnel

Deposits with the Bank 220.27 276.28 - 7.43

Loans & advances including credit card balances = . 341.40 0.10

Investment of the Bank =2 232.40 226.38 .

Other receivables * = 109.03 - -

Other payables - 62.68 = #

# Other receivable includes cash with business correspondents L

IDFC FIRST Bank Limited
IDFC FIRST Bank Tower, (The Square) C-61, G Block, Bandra Kurla Complex, Mumbai - 400051
Registered Office: KRM Towers, 7th Floor, No.1, Harrington Road, Chetpet, Chennai - 600 031. Tel: +91 44 4564 4000 Fax: +91 44 4564 4022
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ANNEXURE III: DISCLOSURES AS PER CA 2013 / PAS-4

SECTION 7 (DISCLOSURES AS PER CA 2013/FORM PAS 4)

[Pursuant to section 42 of the Companies Act, 2013 and rule 14(1) of Companies (Prospectus and Allotment of
Securities) Rules, 2014] )

*[By circulating this Tranche Placement Memorandum, please note that we are also circulating Form PAS 4 as
required pursuantto section 42 ofthe CompaniesAct, 2013 andrule 14(1) of Companies (Prospectus and Allotment
of Securities) Rules, 2014.]

Set out below are the disclosure requirements as provided in PAS-4 with disclosures/ the relevant pages in the Placement
Document where these disclosures, to the extent applicable, have been provided.

1.

@

(b)

(©)

)

()

IDFC FIRST Bank Limited

GENERAL INFORMATION

Name, address, website and other contact details of the company indicating bo th registered office and
corporate office.

Name: IDFC FIRST Bank Limited
CIN: L65110TN2014PLC097792

Registered Office address: KRM Tower, 7" Floor, No. 1, Harrington Road, Chetpet, Chennai - 600031, Tamil
Nadu, India

Corporate Office: IDFC FIRSTBank Tower, (The Square) C-61, G Block, Bandra Kurla Complex, Mumbai -
400051, Maharashtra, India

Website: www.idfcfirstbank.com

Contact Details: +91 22 7132 5500

Date of incorporation of the company.

October21,2014

Business carried on by the Bank and its subsidiaries with the details of branches or units, if any.
Please refer to Section 5.3(A) of the Shelf Placement Memorandum.

Brief particulars of the management of the Bank.

Please refer to section 5.3(A) of the Shelf Placement Memorandum.

Names, addresses, DIN and occupations of the directors.

Name of the Director Address DIN QOccupations
Mr. Sanjeeb Chaudhwri | Queens Boulevard Level 3, Walkeshwar | 03594427 | Professional
Road, Mumbai400 006, Maharashtra
Mr. Vaidyanathan | 2501 / 2502, Tower B, Beaumonde, | 00082596 Service
Vembu Appasaheb Marathe Marg, Prabhadevi
Mumbai400 025, Maharashtra
Mr. Aashish R Kamat | Flat 2402, 24th Floor, The Impenal Edge, | 06371682 | Professional
B.B. Nakashe Marg, Tardeo, Mumbai -
400034, Maharashtra ,
Dr. (Mrs.) Brnda | 1104, Serenity Heights, A Wing, Mindspace, | 06979864 | Professional
Jagirdar Off New Link Road,
Malad West, Mumbai400 064, Maharashtra
Mr. Hemang Harmsh | 4-D, Rashmi Apartment, 11, Carmicheal | 00040769 | Professional
Raja Road, Mumbai 400 026, Maharashtra
Mr. Pravir Kumar | E-602, OberoiSplendor,J V Link Road, Opp. | 00082545 | Professional

IDFC FIRST Bank Tower, (The Square) C-61, G Block, Bandra Kurla Complex, Mumbai - 400051
Registered Office: KRM Towers, 7th Floor, No.1, Harrington Road, Chetpet, Chennai - 600 031. Tek: +91 44 4564 4000 Fax: +91 44 4564 4022
CIN: L65110TN2014PLC097792 bank.info @idfcfirstbank.com www.idfcfirstbank.com
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Name of the Director Address DIN Occupations
Vohra Majas Depot, Jogeshwari East, Mumbai - .
400060, Maharashtra
Mr. Sundara Iyer 604, Neelgiri Apts CHS, Aba Kamarkar | 07635860 | Professional
Ganesh Kumar Road, Yashodham, Gen A K Vaidya Marg,

Goregaon (East), Mumbai— 400 063.
Mr. Vishal Kashyap | 81 Landmark, Camnichael Road, Mumbai400 | 01035771 Service

Mahadevia 026, Maharashtra

Dr. Jaimini Bhagwati | D1/10, First floor, Vasant Vihar, New Delhi | 07274047 Service
110070

Mr. Ajay Sondhi 4107 Willow St, Pittsburgh, PA 15201, USA | 01657614 Service

) Management’s perception of risk factors.
Refer to Section 4 of the Shelf Placement Memorandum.

(2) Details of default, ifany, including therein the amountinvolved, duration of default and presentstatus, in
repayment of:

i) Statutory dues — None

ii) Debentures and interest thereon — As of date of this Tranche Placement Memorandum, our Bank has
no default(s) and/or delay in payments of interest and principal on debentures.

iii)  Deposits and interest thereon— As on the date of this Tranche Placement Memorandum, our Bank has
no outstanding defaults in repayment of statutory dues, dues payable to holders of any debentures and
interest thereon, deposits and interest thereon and loans and interest thereon from any bank or financil
institution.

iv)  Loan from any bank or financial institution and interest thereon — As on the date of this Tranche
Placement Memorandum, our Bank has no outstanding defaults in repayment of statutory dues, dues
payable to holders of any debentures and interest thereon, deposits and interest thereon and loans and
interest thereon from any bank or financial institution.

(h) Names,designation, address and phone number, email ID ofthe nodal/ compliance officer of the company,
if any, for the private placement offer process.

Mr. Satish Gaikwad is the Company Secretary and Compliance Officer of our Bank in terms of SEBI Listing
Regulations. His details are as follows:

Name: Mr. Satish Gaikwad
Designation: Head — Legal & Company Secretary
Address: IDFC FIRST Bank Tower, (The Square) C-61, G Block,
Bandra Kurla Complex, Mumbai- 400051, Maharashtra, India
Contact Number: +91 22 7132 5500
Email: secretarial@idfcfirstbank.com

(i) Any default in annual filing of the Bank under the CA 2013 or the rules made thereunder.

Nil

IDFC FIRST Bank Limited

IDFC FIRST Bank Tower, {The Square) C-61, G Block, Bandra Kurla Complex, Mumbai - 400051
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PARTICULARS OF THE OFFER

Financial position of the Bank for the last 3 financial years.

Please refer to Section 5.3 B of the Shelf Placement Memorandum.

Date of passing of board resolution.

The said issue of Bonds has been duly authorized vide resolution passed by the Board of Directors of the Bank
in its meeting held on April 30,2022 read with: (i) the resolution passed by the ‘ Allotment, Transfer and Routine
Matters Committee’ of the Bank in its meeting held on November 23, 2022; and (ii) the ‘Debentures Issue
Committee’ (the Committee duly constituted by the Board of Directors) of the Bank in its meetiigheld on June
22,2023,

Date of passing of resolution in the general meeting, authorizing the offer of securities..

August 05,2022

Kinds of securities offered (i.e. whether share or debenture) and class of security; the total number of
shares or other securities to be issued.

Subordinated, unsecured, rated, listed, taxable, redeemable fully paid-up non-convertible Basel 11 compliant tier
II bonds (in the nature of debentures) denominated in Rupees of a face value of INR 1 Crore each, having an

aggregate nominal value of upto INR 1,500 Crore (1,500 Bonds), to be issued in tranches under Tranche
Placement Memorandum(s).

©

Price at which the security is being offered including the premium, if any, along with justification of the
price.

The Bondsare being offered at such price that would bearrived at by way of Price Discovery on NSE EBP wih
a face value 0of Rs.1,00,00,000/- (Rupees one crore only) per Bond.

Name and address of the valuer who performed valuation of the security offered, and basis on which the
price has been arrived at along with report of the registered valuer.

Not applicable.

Relevantdate with reference to which the price has been arrived at. [Relevant Date means a date at least
thirty days prior to the date of which the general meeting of the company is scheduled to be held.]

Not applicable
The class or classes of persons to whom the allotment is proposed to be made

Please refer to the ‘Eligible Investors’ clause in Section 5.20 (Issue Details of Bond) of the Shelf Placement
Memorandum and section 2 (Issue Details of Bonds) of this Tranche Placement Memorandum.

The proposed time within which the allotment shall be completed
Allotment of the Bonds shall be completed on the Deemed Date of Allotment.
The change in control, if any, in the company that would occur consequent to the private placement

No change in control of the Bank would take place pursuant to the private placement of the Bonds.

The number of persons to whom allotment on preferential basis/private placement/ rights issue has
already been made during the year, in terms of number of securities as well as price;

During the financial year2022-23;
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6] The Board authorised committee on December 01, 2022, approved Allotment of 1,500 Unsecured,
Subordinated, Rated, Listed, Non-Convertible, Fully Paid-Up, Taxable, Redeemable Basel II1 Compliant
Tier 2 Capital (in the nature of Debentures) at a face value of Rs. 1 crore each aggregating to Rs. 1,500
crore was made to 15 (fifteen) eligible investors. :

(i)  The Board authorised committee on March 23,2023, approved Allotment of 37,75,00,859 equity shares
of face value of Rs. 10eachat a price of Rs. 58.18/-to IDFC Financial Holding Company L imited (wholly
owned subsidiary of IDFC Limited), promoter of the Bank.

o The justification for the allotment proposed to be made for consideration other than cash together with
valuation report of the registered valuer; '

Not applicable as the Bonds are being offered for a consideration to be paid in cash.
(m) Amount which the company intends to raise by way of securities.

Up to INR 1,500 Crore
(n) Terms of raising of securities:

@) Duration, if applicable - Please refer to Section 5.20 (Issue Details of Bond) of the Shelf Placement
Memorandum.

(i) Rate of interest - Please refer to Section 5.20 (Issue Details of Bond) of the Shelf Placement
Memorandum.

(iii) Mode of payment - Please refer to Section 5.20 (Issue Details of Bond) of the Shelf Placement
Memorandum.

(iv) Mode of repayment - Please refer to Section 5.20 (Issue Details of Bond) of the Shelf Placement
Memorandum.

(0)  Proposed time schedule for which the Private Placement Offer cum Application Letter is valid.
As per Applicable Law.

(p) Purposes and objects of the offer.
Please refer to Section 5.20 (Issue Details of Bond) of the Shelf Placement Memorandum.

(@ Contribution being made by the promoters or directors either as part of the offer or separately in
furtherance of such objects.

Nil
(r¥) Principle terms of assets charged as security, if applicable.

Not applicable

(s)  Thedetails of significantand material orders passed by the Regulators, Courts and Tribunals im pacting
the going concern status of the company and its future operations

None

® The pre-issue and post-issue shareholding pattern of the company in the following format:
The shareholding pattern of the Bank will not be altered as a result of the issue of the Bonds.

(u)  Mode of payment for subscription
In line with SEBI Operational Circular through an Electronic Book Mechanism, the payment must be made

IDFC FIRST Bank Limited

IDFC FIRST Bank Tower, (The Square} C-61, G Biock, Bandra Kurla Complex, Mumbai - 400051
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platform.
DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS, LITIGATION EFC

Any financial or other material interest of the directors, promoters or key managerial personnel in the
offer and the effect of such interest in so far as it is different from the interests of other persons.

None of the directors, promoters or key managerial personnel of the Bank have any financial or other material
interest in the offer.

Details of any litigation or legal action pending or taken by any Ministry or Department of the Government
or a statutory authority against any promoter of the offeree company during the last three years
immediately preceding the year of the circulation of the Private Placement Offer cum Application Letter
and any direction issued by such Ministry or Department or statutory authority upon conclusion of such
litigation or legal action shall be disclosed.

No litigation or legal action is pending or has been taken by any governmental or a statutory authority against
the promoter of the Bank.

Remuneration of directors (during the current year and last three financial years).

(Amt. in Crore.)

Sr. No. Name of Directors FY 2020-21 FY 2021-22 FY 2022-23
1. Mr. Sanjeeb Chaudhuri’ 021 0.43 0.51
2. Mr. V.Vaidyanathan’ 6.18 4.45 445
3. Mr. Aashish Kamat® 0.20 0.37 0.38
4, Dr. (Mrs.) Brinda Jagirdar’ 0.28 0.43 048
5. Mr. Hemang Raja’ 028 0.43 0.48
6. Mr. Pravir Vohra* 025 0.38 0.45
U Mr. S. Ganesh Kumar® B 032 0.44
8. Mr. Vishal Mahadevia® - - -
9. Mr. Ajay Sondhi® - 021 0.36
10. |Dr. Mr.) Rajiv B. Lall’ 0.23 = -
11. |Mr. Anand Sinha® 0.17 - .
12.  |Dr. Sanjay Kumar'® - = =
13.  |Mr. Sunil Kakar’ . - -
14.  [Ms. Anindita Sinharay'' - - Z
15.  |Dr.Jaimini Bhagwati' - 0.03 027

Mr. Sanjeeb Chaudhuri was appointed as a Non-Executive Independent Director w.e.f. 10-05-2019.
Subsequently, pursuantto approval of Reserve Bank of India, Mr. Chaudhuriwas appointed as Part-Time
Non-Executive Chairperson (Independent) w.e.f. August 25, 2021 at a remuneration of Rs. 24 lakhp.a in
addition to sitting fees for attending Board and its Committee meetings and reimbursement of expenses
incidental thereto. The remuneration for Fiscal 2023 includes 0.24 crore paid as sitting fees and 0.27
crore paid as fixed remuneration, as per RBI approval.

Mr. V. Vaidyanathan was appointed as the Managing Director and Chief Executive Officer of the Bank
with effect from December 19, 2018. During FY 2020-2 1, based on the recommendation of Nomination
and Remuneration Committee, the Board of Directors ofthe Bank at its meeting held on May 22, 2020
had approvedgrant of 50,00,000 stockoptions to Mr. V. Vaidyvanathan, MD & CEO under. 'IDFC FIRST
Bank — Employees Stock Option Scheme 2015’. In terms of Section 35B of the Banking Regulation Ac,
1949, thesaidgrantwas duly approved by the RBIvide its letter dated January 22, 2021. Further during
the FY2020-21, in terms of Section 35Bof the Banking Regulation Act, 1949, the 30,00,000 stock options
grantedto Mr. V. Vaidyanathan, MD & CEQ in October 2019, was duly approved by thé RBIvide its e-
mail dated April 13, 2020. Inview ofthe distress caused by COVID-19 pandemic which had impacted the
overall economy, in order to demonstrate responsible leadership and to set the tone at thetop for 1
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Bank’s austerity measures, the MD & CEOQ had voluntarily offered to take a pay cut of 30% for his
compensation of FY 2020-21, including all Fixed compensation as well as all allowances. During FY
2020-21, the figure Z 6.18 Crore includes an amount of Rs. 1,40,92,400 whichwas paidto Mr. V.
Vaidyanathan towards Performance Bonus for FY 2019-20 and the same was duly approvedby the RBI
videits letter dated January 22, 2021 . Inview of the distress caused by COVID-19 pandenmic which had
impactedthe overall economy, in order to demonstrate responsible leadership and to set the tone at the
top forthe Bank’s austerity measures, the MD & CEO hadvoluntarily offered to waive off his bonus for
FY2020-21. Basedon theperformance of Mr. V. Vaidyanathanjfor FY 2020-2 I and on recommendation
of Nomination and Remuneration Committee, the Board of the Bank had approved grant of 29,99,748
stock options to Mr. V. Vaidyanathan, MD & CEOunder 'IDFC FIRST Bank — Employees Stock Option
Scheme 2015 and the said grant was duly approved by the RBIvide its letter dated July 21, 2021. For
FY 2021-22, the components of remuneration are as per RBI approval vide its letter dated March 23,
2022 and it also includes perquisites as per Income Tax Act. Based on the performance of Mr. V.
Vaidyanathanfor FY 2021-22 and on recommendation of Nomination and Remuneration Committee, the
Board of the Bank had approved grant of 31,25,708 stock options to Mr. V. Vaidyanathan, MD & CEO
under IDFC FIRST Bank— Employees Stock OptionScheme 2015’ andthesaid grantwas duly approved
by the RBIvide itsletter dated November 29, 2022. For FY 2022-23, the components of remuneration are
as per RBI approval and it also includes perquisites as per Income Tax Act.

3. Mr. Aashish Kamat, Dr. (Mrs.) BrindaJagirdar and Mr. Hemang Rajawere appointed as Non-Executive
Independent Directors of the Bank and Mr. Vishal Mahadeviawas appointed as Non-Executive Non-
Independent Director of the Bankwith effect from December 18, 2018. Further, Mr. Vishal Mahadevia
has voluntarily opted not to receive any fixed remuneration and sitting fees.

4. Mr. Pravir Kumar Vohrawas appointed as Non-Executive Independent Director of the Bankwith effect
Jrom August 1, 2018 and has been re-appointed with effect from August 1, 2021.

5. Mr. S. Ganesh Kumar has been appointed as a Non-Executive independent director of our Bank with
effect from April 30, 2021.

6. Mr. Ajay Sondhi was appointed on July 22, 2015 as Non-Executive Independent Director and resigned
with effect from December 18, 2018, Further, Mr. Sondhi has been appointed as a Non-Executive Non-
independent director of the Bank with effect from July 22, 2021.

7. Dr. Rajiv B. Lall was the Founder Managing Director and Chief Executive Officer of the Bank until
December 18, 2018. Post amalgamation, Dr. Lall was appointed as Part-Time Non-Executive Chairman
of the Bank with effectfrom December 19, 2018. During FY2020-21, the figures Z 0.23 Crore includes a
remuneration of <15,00,000 for FY 2019-20 and 36,41,667 for FY 2020-21 (upto September 04, 2020)
which was paidto Dr. Rajiv B. Lall as Part-Time Non-Executive Chairman of the Bank. Further, Dr.
Rajiv B. Lall hasresigned as Part-Time Non-Executive Chairman ofthe Bankwith effect from September
04, 2020.

8. Mr. Anand Sinha ceased to be Non-Executive Independent Director of the Bank with effect from close of
business hours of February 02, 2021, in view of him attaining an age of 70 years.

9. Mr. Sunil Kakar resigned as Non-Executive Non-Independent Director of the Bank witheffect from July
22,2021

10.  Dr. Sanjay Kumar was appointed as Government Nominee Director ofthe Bank, with effect from June
22,2020 and later on, he ceased to be Government Nominee Director with effect from close of business
hours of March 25, 2021, pursuant to communications received from Ministry of Finance, Government
of India.

11.  Ms. Anindita Sinharay ceased to be Government Nominee Director, with effect from close of business

hours of June 22, 2020, pursuant to communication received from Ministry of Finance, Government of
India.

12. Dr. Jaimini Bhagwatihas been appointed as a Non-Executive Non-independent director ofthe Bankwith
effect from February 18, 2022.

13.  Pursuant to approval of the Shareholders of the Bank in the 7" AGM held on September 15, 2021, th
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Nomination and Remuneration Committee of the Bank had approvedto pay fixed remunerationto Non-
FExecutive Directors of the Bank upto amount not exceeding Rs. 20,00,000/- p.a., to each such director

(except Chairperson of the Board), in addition to payment of sitting fees and reimbursement of out of
pocket expenses for attending the Board/Committee meeting. Accordingly, the Nomination and
RemunerationCommittee of the Bank approved a fixed remuneration of 3 18 Lakh per annum p ayable to

NED:s (except Chairperson of the Board) for FY 2022-23.

(d) Related party transactions entered during the last three financial years immediately preceding the year of
circulation of Private Placement Offer cum Application Letter including with regard to loans made or,
guarantees given or securities provided.

For details of the related party transactions during (i) Fiscal2022; (iii) Fiscal2021; and (iv) Fiscal 2020, as per
the requirements under Indian GAAP, as notified under Section 133 of the Companies Act, as amended, please
see Annexure VII and PDF page no.s 226-229 (Section 18.42),218-221 (Section 18.46),and204-207 (Section
18.48) of the Annual Reports for the said three fiscals, respectively.

For details of the related party transactions during Fiscal 2023, please refer to Annexure XIV.

(¢) Summary of reservations or qualifications or adverse remarks of auditors in the last five financial years
immediately preceding the year of circulation of Private Placement Offer cum Application Letter and of
their impact on the financial statements and financial position of the company and the corrective steps

taken and proposed to be taken by the company for each of the said reservations or qualifications or
adverse remark.

There are no reservations, qualifications or adverse remarks of our Statutory Auditors in their respectivereports
on our audited consolidated and standalone financial statements for the last five Fiscals preceding the date ofthis
Shelf Placement Document.

(f)  Details of any inquiry, inspections or investigations initiated or conducted under the CA 2013 or any
previous company law in the last three years immediately preceding, the year ofissue of Private Placement
Offer cum Application Letter in the case of com pany and all of its subsidiaries. Also if there were any
prosecutionsfiled (whether pending ornot) finesimposed, compounding of offences in the last three years
immediately preceding the year of the Private Placement Offer cum Application Letter and if so, section-
wise details thereof for the company and all of its subsidiaries.

Please refer to Annexure VI of the Shelf Placement Memorandum.

(g) Details of acts of material frauds committed against the company in the last three years, if any, and if so,
the action taken by the company.

Sr. No. Fraud Nature of Fraud Action Taken

Committed by
The Bank had funded T 4.03 crore to “E”, of which as on
today, the amount outstanding is ¥ 3.20 crore. Upon
investigation into the case, it was found out that “E” had
misappropriated the loan amounts by way of either not
foreclosing the loans with other financiers or by way of not
Diversi ¢ providing the top-up amount to the borrowers, who had
1 “E” 1vl<:ers10n ° approached “E” for availing used car refinance/repurchase
unds 1 . . . e
oans against their vehicle for closure of their existing car loan
availed from the other financiers. The Bank has filed a police
complaint in this matterandreported “E” to the Indian Banks
Association for carrying out the fraud. The case was reported|
to RBI in June 2019. The case was also reported to Serious
Fraud Investigation Office, New Delhi.
Various other banks including our Bank, extended credi
facilities to the borrower “F” under multiple banking
2 wpr Diversion of [arangement lending, where our Bank had exposure 0fZ 29.10
Funds crore, of which as on today, the borrower had failed to pay ¥
8.08 crore. The Bank has issued letters to guarantors for
invocation of personal guarantee and is initiating legalaction]
(:\?,ST
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Sr. No.

Fraud
Committed by

Nature of Fraud

Action Taken

in Debt Recovery Tribunal, Delhi. A special audit report
indicated that there were certain bogus transactions found n
the books of account maintained by the borrower. The case
was reported to RBI in March 2020. The case has been
reported to Serious Fraud Investigation Office, New Delhi.

Defective Title
Deed / Imperfect
Mortgage

The Bank had funded 2 1.61 crore to few borrowers "G" off
which ason today, they failed to pay ¥ 1.13 crore. During an
investigation which was carried out on the basis of certain
fraud triggers, it was found that "G"had availed the loans by
submiitting fabricated documents showing the nature ofland to
be non-agricultural instead of agricultural. A police comphint!
was filed a gainst the borrowers. The case was reported to RBI
in March 2020. The case has also been reported to Serious
Fraud Investigation Office, New Delhi.

“H”

Diversion of
Funds

Various other banks including our Bank, extended credi
facilities to the borrower “H” under multiple banking
arrangement lending. The Bank had exposure 0f% 16.00 crore
of which as on today, borrower failed to pay ¥ 5.85 crore. The
Bank hasissued letters to guarantors for invocation of personal
guarantee and is initiating legal action in Debt Recovery
Tribunal, Delhi. A transaction audit of the borrower indicated
that the borrower had carried out certain transactions with
fraudulent intention andto divert the funds. The case was
reported to RBI in March 2020. The case has also been
reported to Serious Fraud Investigation Office, New Delhi,

“177

Diversion of
Funds

Various other banks including our Bank, extended credi
facilities to the bomower “I” under multiple banking
arrangement lending. The Bank had exposure of 2 5.00 crore
of which as on today, the borrower failed to pay T 3.4 6 crore,
The Bank has issued letters to guarantors for invocation of]
personal guarantee and has initiated legal action in Debt
Recovery Tribunal, Delhi. A transaction audit of the borrower|
indicated that borrower had carried out certain transactions
with an intentionto defraud its lenders. The case was reported
to RBI in May 2020. The case has also been reported to
Serious Fraud Investigation Office, New Delhi.

“J”

Diversion of
Funds

Our Bank sanctioned % 40 crore to “J”” in 2018 under multiple
banking arrangement secured with pari passu charge. The
borrower has failed to pay ¥ 39.48 crore. Family members of]
the prom oter of the borrower have filed a police complaint as
the promoter is not traceable,and our Bank has initiated lega]
actions against the guarantors and “J” in the Debt Recovery!
Tribunal, Delhi. A transaction audit of the borrower indicated
that the borrower had carried out certain transactions with an
intention to defraud its lenders. Our Bank initiated
proceedings against the borrower before NCL T, Mumbai. The
case was reported to RBI in July 2020. The aforesaid matter]
has been intimated to the Serious Fraud Investigation Office,
New Delhi.

“K:’

Multiple Sale by
Builder

Our bank disbursed a loan amount 0fZ 1.30 crore to “K” and
another. Investigation revealed that employment/mcome
documents were invalid/fabricated indicating that the
borrower has misrepresented his employment and income
details in the loan application. Further, it was found that the|
collateral charged in respect of the aforesaid loan was found
to be in possession of individuals other thanthe borrower. The
collateral given to our bank was from a non-marketable/sak

portion of a building constructed by the builder. A police
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Sr. No.

Fraud
Committed by

Nature of Fraud

Action Taken

complaint was filed in this matter with the MIDC Police
Station, Mumbai. The case was reported to RBI in Octaber
2020. The aforesaid matter has also been intimated to the
Serious Fraud Investigation Office, New Delhj.

“L”

Diversion of
Funds

Various other banks including our Bank, extended credi
facilities to the borrower “L” under Multiple Banking
Arrangement lendingandtheborrower failedto pay Rs. 1856
Crto ourBank. The Bank has issued letters for invocation of
Personal Guarantee and has initiated legal action in DRT,
Delhi. A forensic audit ofthcborrower indicated that borrower]
had carried out certain transactions with an.intention to
defraud its lenders. A police complaint has been filed in the
matter. The case was reported to RBI in January 2021, The|
case has also been reported to Serious Fraud Investigation
Office, New Delhi.

“M”

Diversion of
Funds

Various other banks including our Bank, extended credi
facilities to the borrower “M” under Multiple Banking]
Arrangement lending and theborrower failed to pay Rs. 2632
Crto ourBank. The Bank has initiated proceedings under Sec
138 for cheque return against directors and promoters. The
Bankhas also invoked the Personal Guarantee ofthe promoter
and hasinitiated legal action in DRT. A forensic audit of the
borrower indicated that borrower had carried out certain
transactions with an intention todefraud its lenders. Thecase
was reported to RBI in January 2021. The case has been
reported to Serious Fraud Investigation Office, New Delhi.

10

“N”

Defective Title
Deed / Imperfect
Mortgage

The Bank had funded Rs. 4.63 Cr to few borrowers "N" of]
which, as on date, they failed to pay Rs. 4.29 Cr. During an
investigation which was carried out on the basis of certain
fraud triggers, it was found that "N"had availed the loans by
subm itting fabricated documents showing the nature ofland to
be non-agriculturalinstead of agricultural. A Police comphint
hasbeenfiled againstthe borrowers. The case was reported to
RBI in February 2021. The case has also been reported to
Serious Fraud Investigation Office, New Delhi.

11

“07)

Diversion of
Funds

The Bank extended credit facilities to the borrower “O” under
Multiple Banking Arrangement lending and the borrower|
failed to pay Rs. 6.33 Cr. A Forensic Audit of the borrower|
indicated that borrower had carried out certain transactions
with an intention to defraud its lenders. The Bank has filed
Original Application under Section 19 of the Recovery of
Debts due to Banks and Financial Institutions act 1993 with
DRT Bangalore against the company and guarantors. A police
complainthasbeen filed in the matter. The case was reported
to RBI in June 2021. The case has also been reported to
Serious Fraud Investigation Office, New Delhi.

12

“P”

Diversion of
Funds

The Bank extended credit facilities to the borrower “P”” under,
Consortium Banking Arrangement and the borrower failed to
pay Rs. 15.11Cr. A Forensic Audit of the borrower indicated
that borrower had carried out certain transactions with an
intention to defraud its lenders. The Bank has given a consent
to lead bank for taking a ction under SARFAESI and DRT. The
lead bank has issued Section 13 (2)notice under SARFAESI.
The case was reported to RBI in October 2021. The case has
also been reported to Serious Fraud Investigation Office, New
Delhi.

13

“Q:'

Diversion of
Funds

The Bank extended credit facilities to the borrower “Q’ under]

Multiple Banking Arrangement lending and the borrower
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Action Taken

failed to pay Rs. 18.47 Cr. A Forensic Audit of the borrower]
indicated that borrower had carried out certain transactions
with an intention to defraud its lenders. The Bank has filed
Original Application under Section 19 of the Recovery of]
Debts due to Banks and Financial Institutions act 1993 with
DRTagainst the company and guarantors. The Bank hasako
initiated action under SARFAESI. A police complaint has
been filed in the matter. The case was reported to RBI in
October 2021. The case has also been reported to Serious
Fraud Investigation Office, New Delhi.

Forged /
Fabricated
Financial
Statements

The Bank had funded Rs. 5.07 Cr to few borrowers "R" of]
which, as on today, they failed to pay Rs.4.57 Cr. During an
investigation which was carried out on the basis of certain
fraud triggers, it was found that "R" had availed the loans by
way of submitting fabricated employment details & Bank!
statement with fake/fabricated salary credits. A Police
complainthasbeen filed against the borrowers. The case wag|
reported to RBI in November 202 1. The case has also been
reported to Serious Fraud Investigation Office, New Delhi.

Forged /
Fabricated
Financial
Statements

The Bank extended credit facilities to the borrower “S” under|
Multiple Banking Arrangement lending and the borrower
failed to pay Rs. 37.45 Cr. A Forensic Audit of the borrower]
indicated thatborrower had carried out fraudulent transactions
with an intention to divert the funds. The Bank has filed
Original Application under Section 19 of the Recovery of]
Debts due to Banks and Financial Institutions act 1993 wih
DRT againstthe company and guarantors. The Bank hasako
initiated action under SARFAESI & under section 138 NT Act,
A police complainthas been filed in the matter. The case was
reported to RBI in April2022. The casehas also been reported
to Serious Fraud Investigation Office, New Delhi.

Misappropriation
& Criminal
Breach of Trust

In this matter of fraud, staff along with few executives on thid
party payroll were involved in raising wrongful requests for
utilization of un-apportioned credit entries amounting to INR|
1.53 Crforthe purpose of payment/foreclosure towards loans
availed by them/associates/unrelated beneficiaries, An amount
of INR 0.19 Cr has been recovered in the matter from
concerned executives and they have been exited from the
system. The Bank has filed an FIR in the matterand the case
has also been reported to Serious Fraud Investigation Office,
New Delhi.

Fraud
ELb ) Committed by
14 “Ri’
15 H.S’?
16 “Th
17 “u”

Fabricated /
Inflated Stock /
Book Debt
Statements

The Bank extended credit facilities to the borrower “U™ under
Multiple Banking Arrangement lending and the borrower]
failed to pay Rs. 15.00 Cr. A Forensic Audit of the borrower
indicated thatborrower had carried outfraudulent transactions
with an intention to defraud the lenders. The Bank, along with
some other Financial institutions under the MBA lending
have classified the account as fraud and liaising with the
largest lender for filing of joint complaint in the matter. The
case has also been reported to Serious Fraud Investigation

Office, New Delhi.

FINANCIAL POSITION OF THE COMPANY

(@)

The capital structure of the company in the following manner in a tabular form;
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@) The authorised, issued, subscribed and paid up capital (number of securities, description and
aggregate nominal value) of the Bank: Please refer to Section 5.3 B of the Placement
Memorandum.

1. Size of the present offer: Please refer to Section 5.20 (Issue Details of Bonds).

2. Paid up capital:
a. After the offer: N.A. Please referto Section 5.3 B of the Placement Memorandum.
b. After conversion of convertible instruments (if applicable): N.A.

3. Share premium account (beforeand after the offer): Please referto Section 53 B of the
Placement Memorandum.

(ii) Thedetails of the existing share capital of the issuer company in a tabular form, indicating
therein with regard to each allotment, the date of allotment, the number of shares allotted,
the face value of the shares allotted, the price and the form of consideration,

Provided that the issuer company shall also disclose the number and price at which each of
the allotments were made in the last one year preceding the date of the Private Placement
Offer cum Application Letter separately indicating the allotments made for considerations
other than cash and the details of the consideration in each case.

Please referto Annexure X1 forthe details of the existing share capital. No shares havebeen issued
by the Bark in the last one year preceding the date of the Placement Memorandum for
considerations other than cash.

(b)  Profits of the company, before and after making provision for tax, for the three financial years
immediately preceding the date of circulation of Private Placement Offer cum Application Letter.

Please refer to Section 5.3 B of the Shelf Placement Memorandum.

(c)  Dividends declared by the company in respect of the said three financial years; interest coverage
ratio for last three years (Cash profit after tax plus interest paid/interest paid).

Financial Year|Particulars Amount Paid Rs. Crore
2020-21 INo dividend declared out of the Net Profit earned during FY 2020-2 1| -
2021-22 INo dividend declared out of the Net Profit earned during FY 2021-22 -
2022-23 No dividend declared out of the Net Profit eamed during FY 2022-23 -

(d A summary of the financial position of the company as in the three audited balance sheets
immediately preceding the date of issue of Private Placement Offer cum Application Letter.

Please refer to Section 5.3 B of the Shelf Placement Memorandum.

(¢) Audited Cash Flow Statement for the three yearsimmediately preceding the date of issue of Private
Placement Offer cum Application Letter.

Please refer to Section 5.3 B of the Shelf Placement Memorandum.

(f)  Anychangeinaccounting policies during the last three years and their effect on the profits and the
reserves of the company.

There has been no material change in the accounting policies adopted duringthe financial year 2022-23
aswell asthe years ended on March 31,2022 (except one change mentioned below) and March 31, 2021.

During the financial year ended 31 March 2022, the Bank has changed its accounting policy from the
intrinsic value method to the fair value method for all share-linked instruments granted to the above
category ofemployees after March 31,2021. The fair value ofthe stock -based compensation is estinated
on the date of grant using Black-Scholes modeland is recognised as compensation expense over the
vesting period.
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Fair Value Methodology

On applyingthe fair value-based method in Guidance Note on ‘Accounting for Employee Share-based
Payments’ the impact on reported net profit and EPS would be as follows:

Particulars March 31,2022 | March31,2021
Net Profit / (Loss) (as reported) (Rs in crore) 145.49 ‘45228
Add: Stock based employee compensation expense included

in net income ( Rs in crore) 1.52 0.1
Less: Stock based employee compensation expense

determined under fair valie

based method (proforma) ( Rs in crore)* 47.58 40.06
Net Profit / (Loss) (Proforma) ( Rs in crore) 99.43 412.32
Eamings per share: Basic (in Rs )

As reported 0.23 0.82
Proforma 0.16 0.75
Eamings per share: Diluted (in Rs )

As reported 0.23 0.81
Proforma 0.16 0.74

*Does not include fair value of stock-based compensation estimated on date of grant using Black
Scholes model for“Whole Time Directors / Chief Executive officer/ Material Risk Takers and Control
Function Staff” amountingto Rs 14.50 crore already accounted under “payment to and provisions for
employees” (refer Note 18.54 of Annualreport 2022).
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