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National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C – 1, G – Block 

Bandra-Kurla Complex, Bandra (East) 

Mumbai 400 051. 

NSE Symbol: IDFCFIRSTB 

BSE Limited 

Phiroze Jeejeebhoy Towers  

Dalal Street, Fort 

Mumbai 400 001. 

BSE Scrip Code: 539437 

 

Sub: Scrutinizer’s Report and declaration of Result of E-voting, pursuant to Regulation 44 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulation, 2015, as amended (“SEBI Listing Regulations”)  

 

Dear Sir/Madam, 

 

This has reference to Postal Ballot Notice dated April 17, 2025, dispatched for seeking the approval of 

the shareholders of IDFC FIRST Bank Limited (“Bank”), for the following resolutions: 

 

Sr. Particulars Type of Resolution % of votes 

casted in 

favour 

1.  Re-classification of Authorised Share Capital of the Bank and 

consequent amendment in the Capital clause of the 

Memorandum of Association of the Bank. 

Ordinary Resolution 99.61 

2.  Issuance, offer and allotment of Compulsorily Convertible 

Cumulative Preference Shares of Rs. 7,500 crores on 

Preferential basis, to be Compulsorily converted to Equity 

Shares. 

Special Resolution 99.18 

3.  Amendment to the Articles of Association of the Bank and 

approval of shareholders of the Bank to provide a right to 

Currant Sea Investments B.V. (or any of its Assignees) to 

nominate 1 non-retiring non-executive director. 

Special Resolution 64.10 

 
In this regard, please find enclosed the following: 

1. Report of Scrutinizer dated May 18, 2025, of E-voting. 

2. E-voting Results pursuant to Regulation 44 of the SEBI Listing Regulations. 
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The same are also being made available on the Bank’s website at www.idfcfirstbank.com and on the 

website of KFintech, the e-voting service providing agency to the Bank, at 

https://evoting.kfintech.com/. 

 

Please take the above on record and acknowledge receipt of the same. 

 

Thanking you, 

 For IDFC FIRST Bank Limited 

 

 

Satish Gaikwad 

General Counsel and Company Secretary  

 

Encl.: As above 
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General information about company 

Scrip code 539437 

NSE Symbol IDFCFIRSTB 

MSEI Symbol NOTLISTED 

ISIN INE092T01019 

Name of the company IDFC FIRST Bank Limited 

Type of meeting Postal Ballot 

Date of the meeting / last day of receipt of postal ballot forms (in case of Postal Ballot) 17-05-2025 

Start time of the meeting  - 

End time of the meeting  - 

 

Scrutinizer Details 

Name of the Scrutinizer Manisha Maheshwari 

Firms Name Bhandari & Associates 

Qualification CS 

Membership Number 13272 

Date of Board Meeting in which appointed 17-04-2025 

Date of Issuance of Report to the company 18-05-2025 

 

  



 

 

 

 

 

 

 

 

Voting results 

Record date 11-04-2025 

Total number of shareholders on record date 3406460 

No. of shareholders present in the meeting either in person or through proxy 

a) Promoters and Promoter group -  

b) Public   

No. of shareholders attended the meeting through video conferencing 

a) Promoters and Promoter group -  

b) Public   

No. of resolution passed in the meeting 3 

 

  



 

 

Resolution (1) 

Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are interested in the 
agenda/resolution? 

No 

Description of resolution considered 
Re-classification of Authorised Share Capital of the Bank and consequent amendment in 

the Capital clause of the Memorandum of Association of the Bank 

Category Mode of voting 
No. of 

shares held                  
No. of votes 

polled                

% of Votes 
polled on 

outstanding 
shares  

No. of votes 
– in favour 

No. of 
votes – 
against 

% of votes in 
favour on votes 

polled  

% of Votes against on 
votes polled  

  (1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter and 
Promoter 
Group 

E-Voting 

0 

0 0 0 0 0.0000 0.0000 

Poll 0 0 0 0 0.0000 0.0000 

Postal Ballot (if applicable) 0 0 0 0 0.0000 0.0000 

Total 0 0 0.0000 0 0 0.0000 0.0000 

Public- 
Institutions 

E-Voting 

3282488300 

2496603991 76.0583 2496603991 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0 0 

Postal Ballot (if applicable) 0 0.0000 0 0 0 0 

Total 3282488300 2496603991 76.0583 2496603991 0 100.0000 0.0000 

Public- Non 
Institutions 

E-Voting 

4039899281 

1112283445 27.5325 1098076405 14207040 98.7227 1.2773 

Poll 0 0.0000 0 0 0 0 

Postal Ballot (if applicable) 0 0.0000 0 0 0 0 

Total 4039899281 1112283445 27.5325 1098076405 14207040 98.7227 1.2773 

Total Total 
7322387581 

3608887436 
 
 49.2857 3594680396 14207040 99.6063 0.3937 

Whether resolution is Pass or Not. Yes 



 

 

 

Resolution (2) 
Resolution required: (Ordinary / Special) Special 

Whether promoter/promoter group are interested in the 
agenda/resolution? 

No 

Description of resolution considered 
Issuance, offer and allotment of Compulsorily Convertible Cumulative Preference Shares 

of face value of ₹ 10/- each on Preferential basis. 

Category Mode of voting 
No. of 

shares held                  
No. of votes 

polled                

% of Votes 
polled on 

outstanding 
shares  

No. of votes 
– in favour 

No. of 
votes – 
against 

% of votes in 
favour on votes 

polled  

% of Votes against on 
votes polled  

  (1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter and 
Promoter Group 

E-Voting 

0 

0 0 0 0 0.0000 0.0000 

Poll 0 0 0 0 0.0000 0.0000 

Postal Ballot (if applicable) 0 0 0 0 0.0000 0.0000 

Total 0 0 0.0000 0 0 0.0000 0.0000 

Public- 
Institutions 

E-Voting 

3282488300 

2497263709 76.0784 2481894206 15369503 99.3845 0.6155 

Poll 0 0.0000 0 0 0 0 

Postal Ballot (if applicable) 0 0.0000 0 0 0 0 

Total 3282488300 2497263709 76.0784 2481894206 15369503 99.3845 0.6155 

Public- Non 
Institutions 

E-Voting 

4039899281 

1112256107 27.5318 1097911918 14344189 98.7104 1.2896 

Poll 0 0.0000 0 0 0 0 

Postal Ballot (if applicable) 0 0.0000 0 0 0 0 

Total 4039899281 1112256107 27.5318 1097911918 14344189 98.7104 1.2896 

Total Total 7322387581 3609519816 49.2943 3579806124 29713692 99.1768 0.8232 

Whether resolution is Pass or Not. Yes 



 

 

Resolution (3) 
Resolution required: (Ordinary / Special) Special 

Whether promoter/promoter group are interested in the 
agenda/resolution? 

No 

Description of resolution considered 
Amendment to the Articles of Association of the Bank and approval of shareholders of the 

Bank to provide a right to Currant Sea Investments B.V. (or any of its Assignees) to nominate 1 
non-retiring non-executive director. 

Category Mode of voting 
No. of 

shares held                  
No. of votes 

polled                

% of Votes 
polled on 

outstanding 
shares  

No. of votes 
– in favour 

No. of votes 
– against 

% of votes in 
favour on votes 

polled  

% of Votes against on 
votes polled  

  (1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter 
and 
Promoter 
Group 

E-Voting 

0 

0 0 0 0 0.0000 0.0000 

Poll 0 0 0 0 0.0000 0.0000 

Postal Ballot (if applicable) 0 0 0 0 0.0000 0.0000 

Total 0 0 0.0000 0 0 0.0000 0.0000 

Public- 
Institutions 

E-Voting 

3282488300 

2497211979 76.0768 1216069357 1281142622 48.6971 51.3029 

Poll 0 0.0000 0 0 0 0 

Postal Ballot (if applicable) 0 0.0000 0 0 0 0 

Total 3282488300 2497211979 76.0768 1216069357 1281142622 48.6971 51.3029 

Public- Non 
Institutions 

E-Voting 

4039899281 

1112258045 27.5318 1097459426 14798619 98.6695 1.3305 

Poll 0 0.0000 0 0 0 0 

Postal Ballot (if applicable) 0 0.0000 0 0 0 0 

Total 4039899281 1112258045 27.5318 1097459426 14798619 98.6695 1.3305 

Total Total 7322387581 3609470024 49.2936 2313528783 1295941241 64.0961 35.9039 

Whether resolution is Pass or Not. No 
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