
 
 

IDFC FIRST Bank Limited  
Naman Chambers, C 32, G Block, Bandra-Kurla Complex, Bandra (East), Mumbai - 400 051. Tel: +91 22 7132 5500 Fax: +91 22 2654 0354  
Registered Office: KRM Towers, 7th Floor, No.1, Harrington Road, Chetpet, Chennai - 600 031. Tel: +91 44 4564 4000 Fax: +91 44 4564 4022  
CIN: L65110TN2014PLC097792 bank.info@idfcfirstbank.com www.idfcfirstbank.com 

IDFCFIRSTBANK/SD/320/2020-21       March 21, 2021 
    
The Manager-Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C – 1, G – Block 
Bandra-Kurla Complex, Bandra (East) 
Mumbai 400 051. 
Tel No.: 022 – 2659 8237/ 38 
NSE – Symbol: IDFCFIRSTB 

The Manager-Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers  
Dalal Street, Fort 
Mumbai 400 001. 
Tel No.: 022 – 2272 2039/ 37/ 3121 
BSE - Scrip Code: 539437 

 
Sub:  Outcome of Postal Ballot as per Regulation 30, 44 and other applicable regulations of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘Listing Regulations’)  

 
Dear Sir/Madam, 
 
With reference to our letter dated February 19, 2021, providing intimation about the Postal Ballot 
process initiated by the Bank for seeking approval of the Members by way of special resolution, to be 
passed through remote e-voting (‘E-voting’) in respect of the following item set out in Postal Ballot 
Notice dated February 18, 2021: 
 
1. To approve Raising of Capital through issuance of Equity Shares and/or other Equity-linked 

Securities. 
 
The E-voting period for Postal Ballot commenced on Saturday, February 20, 2021 at 9:00 a.m. IST and 
concluded on Sunday, March 21, 2021 at 05:00 p.m. IST.  
 
The Board of Directors of the Bank had appointed Ms. Manisha Maheshwari, Practising Company 
Secretary (ACS No. 30224) of M/s. Bhandari & Associates, Company Secretaries as Scrutinizer for 
conducting the Postal Ballot and to submit the Report.  
 
We are pleased to inform that the Shareholders have approved the aforesaid proposals with requisite 
majority (99.9544% in favour of Item No. 1 of Postal Ballot Notice). The approval is deemed to have 
been received on the last date of e-voting i.e. on Sunday, March 21, 2021. 
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In this regard, please find enclosed the following: 
 

i. Voting results of the Postal Ballot by way of E-voting, as required under Regulation 44(3) of the 
Listing Regulations; and 

 
ii. Scrutinizer's Report on E-voting dated March 21, 2021 pursuant to Section 108 of the Companies 

Act, 2013 read with Rule 20 of the Companies (Management and Administration) Rules, 2014.  
 
Please take the above on record and acknowledge receipt of the same. 
 
Thanking you, 
 
Yours faithfully, 
 
For IDFC FIRST Bank Limited 
 
 
 
 
Satish Gaikwad 
Head - Legal & Company Secretary  
 

 



 
 

 

RESULT OF POSTAL BALLOT 
 

Based on the Scrutinizer’s report, Result of the E-voting conducted through Postal Ballot on the following resolution are as follows: 
 

 

Name of the Company IDFC FIRST Bank Limited 

Date of the Postal Ballot Notice dated February 18, 2021 

E-voting start date: Saturday, February 20, 2021 (09:00 a.m.) 

E-voting end date: Sunday, March 21, 2021 (05:00 p.m.)  

(Resolution passed through Postal Ballot on March 21, 2021) 

Total number of shareholders on Record Date (i.e February 12, 2021, cut-off date for voting) 11,28,555 

No. of shareholders present in the meeting either in person or through proxy: 

a. Promoters and Promoter Group 

b. Public 

 

Not Applicable  

Not Applicable 

No. of shareholders attended the meeting through Video Conferencing: 

a. Promoters and Promoter Group 

b. Public 

 

Not Applicable  

Not Applicable 

 

  



 
 

 

Resolution required: (Ordinary/ Special) SPECIAL: To approve raising of capital through issuance of equity shares and/ or other equity linked securities 

Whether promoter/ promoter group are 

interested in the agenda/ resolution? 

No 

 

Category Mode of Voting Shares Held (1) Votes Polled (2) % of Votes Polled 

on outstanding 

shares 

(3)=[(2)/(1)]*100 

No. of Votes - in 

favour 

(4) 

No. of Votes 

- against 

(5) 

% of Votes in 

favour on votes 

polled 

(6)= [(4)/(2)]*100 

% of Votes against 

on votes polled 

(7)= [(5)/(2)]*100 

Promoter and 

Promoter Group^ 

E-Voting 2,26,89,37,489 1,47,51,21,092 65.0137 1,47,51,21,092 0 100 0 

Poll 0 0 0 0 0 0 

Postal Ballot (if applicable) 0 0 0 0 0 0 

Public – 

Institutional 

Holders 

E-Voting 2,04,33,46,730 1,93,85,43,928 94.871 1,93,70,56,869 14,87,059 99.9232 0.0767 

Poll 0 0 0 0 0 0 

Postal Ballot (if applicable) 0 0 0 0 0 0 

Public-Others E-Voting 1,36,06,25,781 4,30,47,792 3.1638 4,29,56,870 90,922 99.7887 0.2112 

Poll 0 0 0 0 0 0 

Postal Ballot (if applicable) 0 0 0 0 0 0 

Total 5,67,29,10,000 3,45,67,12,812 60.9337 3,45,51,34,831 15,77,981 99.9544 0.0456 

 

^  In terms of provisions of Section 12(2) of the Banking Regulation Act, 1949 and Gazette Notification DBR.PSBD. No.1084/16.13.100/2016-17 dated July 21, 2016, the voting 

rights of a Promoter of the Bank are restricted to 26% of the total voting rights in the said Bank. As on Friday, February 12, 2021, IDFC Financial Holding Company Limited, the 

promoter of IDFC FIRST Bank Limited, held 2,26,89,37,489 shares in its name, which constituted ~40.00% of the paid-up capital of the Bank. Accordingly, the votes cast by this 

entity for the purpose of valid votes cast is being restricted to 26% of the total paid up capital of the Bank. Accordingly, IDFC Financial Holding Company Limited, Promoter, 

voted for 1,47,51,21,092 shares. 

















SATISH ASHOK 
GAIKWAD

Digitally signed by 
SATISH ASHOK GAIKWAD 
Date: 2021.03.21 
21:21:15 +05'30'


		2021-03-21T21:45:47+0530
	SATISH ASHOK GAIKWAD




