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TCS Applicability on Forex Card

As per Income Tax Act 1961, w.e.f 1st October 2020, bank is required to collect Tax at Source (TCS) on your LRS
transactions including Forex Card and remittances

Nature Of Remittances TCS%
Education expense financed through a loan 0.5% in excess of INR 7 lakhs in a financial year
Education expense not financed through a loan 5% in excess of INR 7 lakhs in a financial year

5% of the entire amount loaded in Forex Card. Note: There is

Overseas Tour Package
8 no 7 lakh threshold, all transactions are applicable for TCS

For any other purpose (including Personal Travel) |5% in excess of INR 7 lakhs in a financial year
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https://www.idfcfirstbank.com/personal-banking/payments/cards/multi-currency-forex-card
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