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LAS ACCOUNT OPENING FORM 

 

I request you to grant me an overdraft facility up to the maximum amount that can be sanctioned to me, as a customer 
under the prevalent regulatory norms, against the pledge securities like shares / mutual funds / bonds or any other 
securities as per the norms. 
 

Customer Demographic Profile Information 
 
 

Title    
Name  
Customer UCIC    
Mobile Number    
Email Address   
Date Of Birth    
Marital Status  Gender  
Customer Type  Residential Status  
Father’s/ Spouse’s Name  Mother’s Name  

 
 
 

Customer Key Information 
 
 

Aadhar Card No  PAN Card No  
Passport No  Passport Expiry Date  
Driving License  Driving license expiry date  
Ckyc Number  Voter ID  
PAN and Aadhar Linked    

 
   

Customer Address Information 
 
 

Communication Address 
 
Pincode  City  
State  Country  

 
 

Permanent Address 
 
Pincode  City  
State  Country  

 
   

Customer Occupation Information 
 
 

IDFC FIRST Bank Staff   
Employer Name  Occupation Type  
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Loan Information 
 
 

Purpose of Loan   
OD Loan Account Number   
OD Loan Account Agreement Number   
OD Loan Application Number   
Opened Date  OD Loan Limit  
Product Type (Stocks/MF)  Asset Type (Equity/Debt)  
Tenure of loan  

 
 
 

Customer Declaration 
 

1. I confirm that I am citizens of India (applicable in the case of individuals only).  
2. I confirm that I am are Resident and Ordinarily Resident for the purposes of the Income Tax Act, 1961 or am/are 

Non-Resident Indian (s) as defined in the Foreign Exchange Management (Deposit Regulations), 2000.  
3. I hereby agree to abide and be bound by all applicable rules / regulations / instruction / guidelines including but 

not limited to those issued by the Reserve Bank of India including the FEMA Regulations 2000 governing EEFC 
Accounts, the Foreign Exchange Management Act, 1999 and Foreign Account Tax Compliance Act, 2010 (to the 
extent applicable to India) and the Common Reporting Standards (CRS), in force time to time. I confirm having 
declared our status as per the rules applicable under section 285BA of the Income Tax Act, 1961 (the Act) as 
notified by Central Board of Direct Taxes (CBDT) in this regard.  

4. I confirm that except to the extent disclosed to the Bank, no director or a relative (as specified by RBI) of a director 
of a banking company (as specified by RBI) or a relative of a senior officer of the Bank (as specified by RBI) is - the 
applicant(s), or a partner, managing agent, manager, employee, director of our concern, or of our subsidiary or 
our holding company, or a guarantor on my/our behalf, or holds substantial interest in our concern or my/our 
subsidiary or holding company. 

5. I understand and acknowledge that the amount of the overdraft facility that may be sanctioned from time to time 
would depend on the value of the instruments/securities pledged in favour of IDFC First Bank Limited (“the Bank”) 
as acceptable to the Bank and as per the Bank's policies from time to time and shall at no time exceed regulatory 
limits as may be prescribed from time to time.  

6. I/we confirm that the fund will be used for the stated purpose only and will not be used for the following: (a) for 
any speculative purposes; and (b) for any anti-social purpose. In the event of the funds being used for any 
speculative purposes and/or anti-social purposes contrary to the provisions in this paragraph 6) we will give a 
written intimation to the Bank. The Bank has the right to recall the advance if the funds are used for any other 
purpose other than declared and / or for speculative purposes (where such use is prohibited by this paragraph 4) 
and / or anti-social purposes.  

7. In addition, in cases where the overdraft facility has been sanctioned against the pledge of all or any of the 
following: bonds, debt based mutual fund units. Life insurance policies, gold deposit certificate. National saving 
certificate, non-convertible debentures and/or any other debt instrument, I confirm that the funds will be used 
for the stated purpose only and will not be used for the purpose of making investment(s) in the capital market 
(“capital market purposes”). In the event of the funds being used for any capital market purposes contrary to the 
provisions in this paragraph 7), I we will give a written intimation to the Bank. The Bank has the right to recall the 
advance if the funds are used for any other purpose other than declared and /or for capital market purposes 
(where such use is prohibited by this paragraph 6).   

8. I have not availed a loan Against Securities (Loan against Shares or Equity Based Mutual Fund unit, Bonds, 
Debentures) facility from any other Bank. If avail in future I will notify the bank. 

9. I do hereby state that I am aware that the interest debited by the Bank in respect of my overdraft account has to 
be serviced at monthly intervals or at such intervals as may be applicable from time to time, by way of crediting 
such interest amounts into my overdraft account.  

10. I confirm that I am not directors/promoters of the companies whose shares are to be pledged.  
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11. I confirm that the instruments to be pledged are held by me in my name.  
12. I authorise you to recover any commission, interest, charges as and when due/ incurred from any current or saving 

account maintained by me with the Bank.  
13. I have read and understood the account terms and conditions, fees & charges, schedule of charges including 

those governing Current Accounts /NetBanking / Mobile Banking and agree to be bound by them. I also 
understand that charges which are in nature of fees are exclusive of service tax. Service tax and other government 
levies, as applicable, would be charged additionally.  

14. I agree to comply by the rules of the Bank as prevailing from time to time.  
15. I agree to pay out of pocket expenses, as specified by the Bank from time to time.  
16. I hereby authorise the Bank, without any notice to me to conduct credit checks, references, make enquiries, in 

its sole discretion and also authorise the Bank and its agents to share and obtain information, records from any 
agencies, statutory bodies, credit bureau, bank, financial institutions, or any third party in respect of the 
application, as it may consider necessary. The Bank shall not be liable for use/ sharing of the information. i would 
like to avail the benefits of the various bank loan offer schemes or loan promotional activities or any other 
promotional schemes and hereby authorize the Bank, its employees, agents, representatives and associates to 
do so. The Bank reserves the right to retain the photograph and documents submitted with the Application and 
shall not be returned. IDFC FIRST Bank Limited shall be entitled at its sole and absolute discretion to 
approve/reject this Application Form submitted by Applicant. 

17. I agree that the Bank has a right of lien on all related accounts mentioned above as also any other accounts found 
to be related to me.  

18. I agree and confirm that the sanction and continuance of the overdraft facility is at the sole discretion of the Bank. 
19. Non-Performing Asset (NPA) - is a loan or an advance where  

a) interest and /or instalment of principal remains overdue for a period of more than 90 days in respect of 
a term loan. 

b) the account remains 'out of order' as indicated below in respect of an Overdraft/Cash credit (OD/CC). 

20. Out of Order - An account shall be treated as "out of order" if 
a) the outstanding balance in the CC/OD account remains continuously in excess of the sanctioned limit 

/drawing power for 90 days or 
b) the outstanding balance in the CC/OD account is less than the sanctioned limit/drawing power but there 

are no credits continuously for 90 days or the outstanding balance in the CC/OD account is less that the 
sanctioned limit/drawing power but credits are not enough to cover the interest debited during the 
precious 90 power but credits are not enough to cover the interest debited during the previous 90 days 
period. 

21. I hereby authorise the Bank to send all correspondence (including Sanctioned Credit Limit and Account balance) 
on the Email ID registered in my linked saving account.  

22. I understand that Bank will provide me with the copy of the Loan Agreement cum Guarantee and Power of attorney 
upon my request.  

23. I understand that in case I do not wish to receive promotional information through telephone calls / email /   
products and services not currently availed by me, I can register for “Do Not Call" service through Bank’s website 
www.idfcfirstbank.com or through Phone Banking or other channels that the Bank may offer. I agree that this 
service will not apply to receipt of advice and information regarding products and services currently availed by 
me, to help me in fully realizing the benefits of the range of financial solutions designed to make my banking 
relationship value added and more convenient. I agree with privacy policy hosted on website of the IDFC First 
Bank Privacy Policy section.  

24. I authorise the Bank to submit application/other relevant documents submitted by me to CERSAI. I hereby provide 
my consent to receive information from Central KYC Registry through SMS/mail on the above registered 
number/email address. 
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Language Declaration 

English 

I have been read out and explained in the language known to me, the contents of the loan documents and all other 
documents incidental to availing the loan from IDFC FIRST Bank Ltd. and I have signed the said document after 
having understood them and by signing the same I do hereby agree to abide by all the terms and conditions of the 
loan and the clauses of the same. 

Hindi 

आईडीएफसी फर्स ट् बैंक लिलि्ेड स ेऋण )िोन (प्राप्त करने के लिए ऋण दर्सतावेजों तथा आवश्यक अन्य सभी दर्सतावेजों की ववषय वर्सतू 
को िुझ ेसिझ िें आने वािी भाषा िें पढ़कर सिझा ददया गया है। और इन दर्सतावेजों को सिझने के बाद िैंने उन पर हर्सताक्षर ककए हैं। 

और उन पर हर्सताक्षर करके एतदद्वारा िैं ऋण के सभी ननयिों और शतों तथा उनके क्िॉज का पािन करने को सहित हूूँ। 

Marathi 

ििा कजाटच्या दर्सतऐवजातीि आणण आयडीएफसी फर्स ट् बूँक लिलि्ेड याांच ेकडून कजट घेण्याशी सांबांधित इतर सवट आनुषांधगक 

दर्सतऐवजातीि िादहती, ििा सिजणाऱ्या भाषेत वाचून दाखववण्यात आिी आहे आणण र्सपष्् करून साांगण्यात आिी आहे आणण ििा ते 
दर्सतऐवज सिजल्यानांतरिी त्यावर र्सवाक्षरी केिी आहे आणण त्यावर र्सवाक्षरी करून िी ह्याद्वारे कजाटच ेसवट ननयि व अ्ी आणण िुद्दे 

याांच ेपािन करण्याचे िान्य करत आहे. 

Gujarati 
મને આઈડીએફસી ફર્સ ટ્  બૅન્ક લિલમ્ેડ પાસેથી િોન મેળવવા િોન દર્સતાવેજોની બધી લવગતો/િખાણં હ ં  જાણ  ંછ ં  એ ભાષામાં મને વાંચી 
સંભળાવવામાં અન ેસમજાવવામાં આવ  ્ં અને મેં તે સમજી િીધા પછી સૂલચત દર્સતાવેજોમાં સહી કરી છે તથા તેમાં સહી કરીને હ ં  આ 
દ્વારા િોનનાં બધાં જ લન્મો અને શરતો તેમ જ ધારાઓન ં પાિન કરવા સહમત થાઉં છ ં . 

Bengali 

আইডিএফডি ফার্স্ট ব্যাঙ্ক ডিডিটেি থেটে থিান থ াগ েরটে আিার জানা  াষায় থিান দস্তাটব্জ এব্ং অনয িব্ আনুষডিে 
দস্তাটব্টজর ডব্ষয়ব্স্তু আিাটে পটে থ ানাটনা এব্ং ব্যাখ্যা েরা হটয়টে আটরা থিগুটিা থব্াধগিয েরার পটর ডব্ব্েৃ দস্তাটব্টজ 
আডি স্বাক্ষর েটরডে আর িিডব্ষটয় স্বাক্ষর েরার দ্বারা আডি এেদ্বারা থিাটনর িিস্ত ডনয়ি ও  েট েো িিডব্ষটয়র ধারাগুটিা 
থিটন চিটে এেিে হচ্ছি। 

Assamese 

আইডিএফডচ ফাৰ্ষ্ট থব্ঙ্ক ডিডিটেি-ৰ থিান িেুযটিন্টে েো েো ইয়াৰ পৰা থিান িওঁটে প্ৰটয়াজন পৰা অনযানয িেটিা 
িেুযটিন্টে েো েোডখ্ডন থিাে পডি শুটনাৱা হহটে আৰু িই ব্ুচ্ছজ থপাৱা  াষাে থিাে ব্ুজাই ডদয়া হহটে, আৰু উক্ত 
িেুযটিন্ট িিূহে িই চহী েডৰটো থিইডৱিাে ৱুচ্ছজ থপাৱাৰ ডপেেটহ েো থিইডৱিােে চহী েডৰ িই থিান িংক্ৰান্ত িেটিা 
ডনয়ি আৰু চেট েো োৰ দফািিূহ িাডন চডিব্লি ইয়াৰ দ্বাৰাই িম্মে হহটো। 

Oriya 
ଆଇଡଏିଫ ୍‌ସି ଫାଷ୍ଟ ବ୍ୟାଙ୍କ ଲିମିଟେଡକ ୁଟଲାନ ପାଇବ୍ା ପାଲ ଁ ଟଲାନ ଦସ୍ତାବି୍ଜର ବି୍ଷୟବ୍ସୁ୍ତ ଓ ଟଲାନ ୍‌ ପ୍ରାପି୍ତ ପାଲ ଁ ପରବ୍ର୍ତୀ ଅନୟ ସମସ୍ତ ଦସ୍ତାବି୍ଜ  
ବି୍ଷୟଟର ଟମାଟେ ଯଦି ଶଣୁା ଯାଇଛି ଏବ୍ଂ ଟମାଟର୍ କଣା ଥବି୍ା ଶାଖାଟର ବୁ୍ଝାଯାଇଛି, ମ ଁ ୁଯାହାକୁ ବୁ୍ଝିବ୍ା ପଟର ଟଲାନ ଦସ୍ତାବି୍ଜ ୍‌ଟର ହସ୍ତାକ୍ଷର କରିଛି 
ଏବ୍ଂ ଏହାକ ୁହସ୍ତାକ୍ଷର କରିବ୍ା ସହିର୍ ମ ଁ ୁଟଲାନ ୍‌ର ସମସ୍ତ ସର୍ତ୍ତ ଓ ନିୟମାବ୍ଲୀ ଓ ଏହାର ଧାରା ପାଲନ କରିବ୍ା ପାଲ ଁ ସହମରି୍ ପ୍ରଦାଣ କରୁଛି। 

Punjabi 
ਰਿਣ ਦਸਤਾਵਜੇਾਾਂ ਅਤ ੇਆਈਡੀਐਫਸੀ ਫ਼ਸਟ ਬੈਂਕ ਰਿਰਿਟਡੇ ਤੋਂ ਰਿਣ ਪ੍ਰਾਪ੍ਤ ਕਿਨ ਨਾਿ ਜ ੇਹੋਿ ਸਾਿ ੇਦਸਤਾਵੇਜਾਾਂ ਦਾ ਵੇਿਵਾ ਿੇਿੀ ਸਿਝ ਵਾਿੀ ਭਾਸ਼ਾ 
ਰਵਿੱਚ ਪ੍ੜ੍ਹ ਕ ੇਿੈਨ ੂੰ  ਸੁਣਾਆ ਅਤੇ ਸਿਝਾਇਆ ਰਿਆ ਹ ੈਅਤ ੇਿੈਂ ਦਿੱਸੇ ਦਸਤਾਵਜੇਾਾਂ ਨ ੂੰ  ਸਿਝਣ ਦ ੇਬਾਅਦ ਉਨਹਾਾਂ ਤੇ ਦਸਤਖਤ ਕੀਤ ੇ ਹਨ ਅਤੇ ਉਨਹਾਾਂ ਤੇ 
ਦਸਤਖਤ ਕਿਨ ਨਾਿ ਿੈਂ ਇਸ ਦ ੇਦਆੁਿਾ ਰਿਣ ਦ ੇਸਾਿੇ ਰਨਯਿ ਅਤੇ ਸ਼ਿਤਾਾਂ ਅਤੇ ਉਸ ਦੀਆਾਂ ਧਾਿਾਵਾਾਂ ਦਾ ਪ੍ਾਿਨ ਕਿਨ ਿਈ ਿਾਜੀ ਹਾਾਂ। 

Tamil 

ஐடிஎஃப்சி ஃபரஸ்்ட் பபங்க் லிமிடடட்டிலிருந்து கடன் டபறுவதற்காக கடன் ஆவணம் மற்றும் 
இதர ஆவணங்களில் எழுதியுள்ளவவ எனக்குத ்எனக்குத ்டதரிந்த டமாழியில் படித்து 
விவரிக்கப்படட்ுவிட்டது. அவற்வற புரிந்து டகாண்டு அந்த ஆவணங்களில் நான் 
வகட ாப்பமிடட்ுள்பளன். பமலும் கடனிற்கான அவனதத்ு விதிமுவறகவளயும் 
நிபந்தவனகவளயும், அதிலுள்ள விதிகவளயும் நான் கவடப்பிடிப்பபன் என்று ஒப்புதல் 
அளிக்கிபறன். 

Telugu 

ఐడీఎఫ୍‌సీ ఫస్ట ్బ్య ాంక్ లిమిటెడ్ నాంచి రుణాం పాందడానికి రుణ పత్రాలు మరియు సాంబాంధిత ఇతర పత్రాలో్లని 
విషయాలనిి టినీ నాకు తెలిసిన భాషల్ల నేన చదివాన మరియు నాకు వివరిాంచారు మరియు వీటిని అరథాం 
చేసుకుని  తరువాత సదరు పత్రాలపై నేన సాంతకాం చేశాన మరియు వీటిపై సాంతకాం చేయడాం దా్వ రా రుణాం 
యొకక  నియమ, నిబాంధలనిి టికీ మరియు వాటి ୍‌ ోలలకు కట్టబ్డివాండటానికి నేన ఇాందు మూలాంగా 
అాంగీకరిసుునిా న. 

Kannada 

ನನಗೆ ಐಡಿಎಫ୍‌ಸಿ ಫಸ್್ಟ  ಬ್ಯ ಾಂಕ್ ಲಿಮಿಟೆಡ್ ನಾಂದ ಸಾಲ ಪಡೆದುಕೊಳ್ಳು ವುದಕೆ್ಕ  ಸಂಬಂಧಿಸಿದ ಎಲ್ಲಾ  ದಸಾಾ ವೇಜುಗಳ್ಳ 
ಮತ್ತಾ  ಇತರ ದಸಾಾ ವೇಜುಗಳ ವಿಷಯಗಳನ್ನು  ನನಗೆ ತಿಳಿದಿರುವ ಭಾಷೆಯಲಿಾ  ಓದಿ ಹೇಲ್ಲಗಿದೆ ಮತ್ತಾ  ವಿವರಿಸಲ್ಲಗಿದೆ 
ಮತ್ತಾ  ಅವನ್ನು  ತಿಳಿದುಕೊಾಂಡ ನಂತರವೇ ನಾನ್ನ ಆ ದಸಾಾ ವೇಜುಗಳಿಗೆ ಸಹಿ ಮಾಡಿದೆದ ೇನೆ ಮತ್ತಾ  ಅವುಗಳಿಗೆ ಸಹಿ ಮಾಡುವ 
ಮೂಲಕ ಸಾಲದ ಎಲ್ಲಾ  ನಯಮ ಮತ್ತಾ  ನಬಂಧನೆಗಳನ್ನು  ಮತ್ತಾ  ಅವುಗಳ ಉಪ ನಯಮಗಳನ್ನು  ಪಾಲಿಸಲು ನಾನ್ನ ಈ 
ಮೂಲಕ ಒಪಿ್ಪ ಕೊಳ್ಳು ತ್ಾ ೇನೆ. 

Malayalam 

ഐഡിഎഫ്സി ഫസ്റ്റ ്ബാങ്ക് ലിമിറ്റഡിൽ നിന്്ന വായ്പ എടുക്കുന്നതിനുള്ള വായ്പാ രേഖകളുും 
അരതാടടാപ്പമുള്ള മറ്റു രേഖകളുും എനിക്ക് വായിച്ചു തേികയുും എനിക്ക ്മനസ്സിലാകുന്ന 
ഭാഷയിൽ വിശദീകേിച്ചു തേികയുും അവ മനസ്സിലാക്കിയ രശഷും ഞാൻ ഈ രേഖകളിൽ 
ഒപ്പുവയക്്കുകയുും ഇതിൽ ഒപ്പുവയക്്കുന്നതിലൂടട എല്ലാ നിബന്ധനകളുും ഉപാധികളുും 
അവയിടട വയവസ്ഥകളുും പാലിച്ചുടകാള്ളാടമന്്ന ഞാൻ സമ്മതിച്ചുടകാള്ളുകയുും ടെയ്യുന്നു. 



 

Consent for this agreement was electronically provided by customer from registered mobile number 

Konkani 

आयडीएफसी फर्स ट् बैंक लिलि्ेड हाांचेकडल्यान घेवपाच्या ररणाच्या कागदपत्ाांच ेआनी ररणाक िाग ूजाता अश्या हेर सगल्या कागदपत्ाांच े

िजकूर, म्हाका कळ्ा त्या भाशेंत म्हाका वाचून दाखयिाां आनी सिजावन साांगिा आनी हाांवें हे कथीत कागदपत् सिजल्या उपरान्त 

ताांचेर हर्सताक्षर केिा आनी ताांचेर हर्सताक्षर करून हाांव ह्यावरवीां ररणाच्यो अ्ी आनी सती आनी त्याच्या कििाांचे पािन करपाक 

िान्यताय ददता. 

Urdu 
 ںیم زبان یوال  جانے یپڑھ کو  متن کے زاتیدستاو تمام گرید  اور زاتیدستاو کے لون متعلق سے کرنے حاصل لون  سے  ڈیٹیلم نک یب فرسٹ یس فیا ی ڈ یآئ

 ںیم کرکے دستخط  پر اس  اور  ںیہ ئےیکرد دستخط پر زاتیدستاو بالا مذکورہ نے ںیم بعد کے سمجھنے ںیانُھ اور ہے یگئ یکرد  وضاحت  اور  ہے ایگ ایل پڑھ
۔ گا کروں یپابند یک دفعات  تمام یک اسُ  اور  ضابطوں  اور  شرطوں تمام کے لون ںیم کہ  ہوں یراض سے  بات اس ہاںی  

 

  



 

Consent for this agreement was electronically provided by customer from registered mobile number 

Dear Customer, 

With reference to your application for Loan Against Securities (LAS) Overdraft Facility ("Facility") made online, and the 
completion of the pledge formalities on NSDL's SPEED-e platform and MF central (KFIN + CAMS) by all the account holders, 
for the purposes of availing the aforesaid Facility. 

We are pleased to inform you that your application for availing the LAS Facility will be sanctioned subject to the Terms and 
Conditions accepted by you and all the account holders, by responding with the [password/passcode] sent by the Bank on 
the registered mobile number and the [password/passcode] sent by NSDL on the Demat account registered mobile or 
mobile number registered with AMC in case of mutual fund as may be applicable. Drawing Power will reflect in your current 
account subject to receipt of pledged / lien confirmation in favor of IDFC First Bank. 

Kindly note the Most Important terms and conditions of the overdraft facility. 

Loan Tenure  
Margin Secured limit linked to market value and margin should be maintained at all point of time as per 

RBI guidelines & policies of the Bank. In the event of fall in the market value of the securities 
pledged, the shortfall should be paid either by remittance or pledge of additional approved 
securities 

Drawing Power 
(DP) 

DP has been arrived at post applying internal policy margins over the market price of the securities 
and subject to the regulatory limits as prescribed by RBI and such other authorities. 

 

We are also enclosing herewith the detailed Terms and Conditions and Schedule-cum-Key Fact Statement accepted by 
you online. 

Kindly visit our website for the list of our approved securities/mutual funds and schedule of charges available for your ready 
reference. In case of any query or suggestion, please contact our Phone Banking division or write to us on 
las@idfcfirstbank.com 

We trust that banking with us will be a rewarding experience for you. 
Loan Against Securities Department 

 

 

 

 

 

 

  



 

Consent for this agreement was electronically provided by customer from registered mobile number 

Most Important Terms and Conditions 

Name and Address of 
the Borrower (1) 

 

Name and Address of 
the Borrower (2) 

 

Name and Address of 
the Borrower (3) 

 

All the aforesaid Borrowers shall be jointly and severally liable to the Bank for and in relation to the Facility and 
collectively referred to as "Borrowers" or "Co-Borrowers". 
Purpose Funds will be used for the personal purpose only and will not be used for 

the following: 
(a) for any speculative purposes and 
(b) for any anti-social or illegal purpose 
(c) For purchase of Land, Gold, Gold ETF 
(d) Funds will not be used for Capital Market / Purchase of Mutual Funds / 
Fixed Maturity Plans / Bonds / Debentures etc. 

Sanctioned Credit Limit 
as on date of this 
agreement 

 
(max as per regulatory norms & subject to collateral value & applicable margin) 

Processing Fee 
 
**Please note 
processing fee will be 
deducted from LAS 
overdraft account upon 
1st limit setting. (Non-
refundable even if 
Facility is not drawn). 
 
 

Nil  
 

Interest Type Floating (Repo Rate + Spread) 
Interest Rate Reference Rate (External Benchmark) * Repo Rate 6.00 (%) var p.a. + Spread of 3.50 (%) var 

p.a. = 9.50 % p.a. var 
 
*The Reference Rate shall be reset by the Bank once in three months or at such intervals as 
may be permissible under the RBI guidelines / regulations from time to time. The Borrower 
hereby further agrees that the applicable interest rate shall change in `accordance with 
every reset/ change of the Reference Rate or change of the Spread by the Bank 

Date of Reset of 
Interest 

Effective dates of each change in/reset of the Reference Rate/Spread of the Bank. 

Interest recovery Interest charge on utilized amount will be collected as under:  
• Interest recovery from LAS overdraft account  
• For interest debited in LAS overdraft account on 5th of every month, linked saving 

or current account is maintained as recovery a/c. Interest will be recover from 
captioned a/c on the next working day. 

Annual Maintenance 
Charge 

 1000 (upon each renewal) 

Exposure against 
Equity/Equity linked 
mutual funds 

I/We confirm that I/We are not holding any other Loan against security (shares & Equity 
linked MF’s) a/c with any other Bank 

Details of security 
/Collateral obtained 

Shares and other securities will be pledged before the limit setting in the Loan against 
securities overdraft account 

Repayment Through Cash Flow/ Standing instructions / Sale of assets / Investment Maturing 



 

Consent for this agreement was electronically provided by customer from registered mobile number 

Facility Tenure  
Mode of 
communication 
of changes in interest 
rates 

Any of the SMS, Email, Letter, Fax, Telegram, Bank's website, Notice at branches, Annexure 
to the statement of accounts or any other mode of communication 

Fee refundable if loan 
not 
sanctioned/disbursed 

None 

EMI Payable Applicable in case of term loan 
Default 
Interest/Additional 
interest in case of 
default 

2% per month over and above applicable Interest Rate. 

Debit Instructions I/We hereby authorize Bank to debit LAS overdraft account for auto sweep facility & for non-
utilization charges into my/our link current or saving account 

Stamp duty & other 
statutory charges 

As per the Actuals 

Dormant Account 
charges 

Nil 

Pre-payment 
charges 

Nil 

Processing charges 
(per variation in the 
composition of the 
Demat securities 
pledged) 

Nil 

Processing Charges per 
Request (per variation 
in the composition of 
the Physical securities 
pledged) 

Nil 

Collection/ Charges 
regarding Sale of 
Security in the event of 
default 

All costs and expenses, brokerages, transaction charges, and other levies as per actuals. 

Lien Marking /Lien 
Removal Charges 

Nil 

No Due Certificate or 
No Objection 
Certificate 

Nil 

 
 
Service Tax and other government levies would be charged additionally as applicable. The above fees/charges are standard 
rates applicable to the specified LAS Products. 
 
Above fees/charges are subject to change from time to time as per Bank's policy and are non-refundable. 
 
 
Applied, Accepted, Authenticated, Signed and Delivered by the Borrower through IDFC First Mobile App using Login 
credentials & Password, by ticking the "I agree" icon on the IDFC First Mobile app by entering the one-time password (OTP).  
 
 

 


