
Commission Disclosure – ICICI Prudential Life Insurance Co. Ltd. 

Definition 
1.1. Commission is defined as a percentage of the total premium (Net of GST) collected by ICICI 
Prudential Life Insurance Co. Ltd., which varies depending upon the product in each category, 
tenure, amount of premium and premium paying term. This percentage is called Commission Rate.  
1.2. First Year Commission stands for Commission paid in the first policy year of the contract.  
1.3. Renewal Year Commission stands for Commission paid from the second policy year of the 
contract and is based on the schedule below.  
1.4. The Company shall pay the commission as per rates mentioned in the commission schedule 
(expressed as a percentage of premiums collected) to the Bank.  
1.5. The commission payment is made only on issued and cleared First/Renewal year premiums.  
 

Commission Disclosure 

Product 
First Year Commission Rate % Renewal Commission Rate % 

Min Max Min Max 

Term 7.50% 40% 0% 7.50% 

Savings & Investment 2% 35% 0% 7.50% 

Pension/ Annuity 0.50% 7.50% 0% 2% 

Health 2% 30% 0% 7.50% 

Group 0% 5% 0% 0% 

 
IDFC FIRST Bank Ltd is a Corporate Agent for ICICI Prudential Life Insurance Co. Ltd. and is registered 
with Insurance Regulatory and Development Authority of India bearing registration number CA0106. 
This Plan is offered and underwritten by ICICI Prudential Life Insurance Co. Ltd.. The purchase of an 
insurance plan by the customer is purely on voluntary basis. 

 
ICICI Prudential Life Insurance Company Limited. IRDAI Regn No. 105. CIN: 
L66010MH2000PLC127837. Registered Office Address: - ICICI PruLife Towers, 1089 Appasaheb 
Marathe Marg, Prabhadevi, Mumbai-400025. Customers calling from any where in India, please dial 
1860 266 7766 Do not prefix this number with “+” or “91” or “00” (local charges apply). Customers 
calling from outside India, please dial +91 22 6193 0777 Call Centre Timings: 10.00 a.m. to 7.00 p.m. 
Monday to Saturday, except National Holidays. To know more, please visit www.iciciprulife.com  
 
 

BEWARE OF SPURIOUS PHONE CALLS AND FICTITIOUS / FRAUDULENT OFFERS 
 
IRDAI clarifies to public that 
• IRDAI or its officials do not involve in activities like sale of any kind of insurance or financial products 
nor invest premiums. 
• IRDAI does not announce any bonus. 
 
Public receiving such phone calls are requested to lodge a police complaint along with details of 
phone call, number.  

 

http://www.iciciprulife.com/

