
Renew Principal & Interest (if any) Payout, do not renew

Gift City Fixed Deposit Form

Note: The currency for the Fixed Deposit should be same as the currency for FIRST Global Saving Account.

Interest earned on your deposits is re-invested and paid on maturity along with your principal.

•   Maturity and Interest proceeds for the Gift City Deposits will be credited to the FIRST Global Saving Account from which Deposit has been created 
•   No interest shall be paid if Gift City Fixed Deposit is closed within 7 days from the date of creation of the deposit
•   Interest paid, if any for Gift City simple interest Fixed Deposit will be recovered from principal before such premature closures
•   For Gift City Fixed Deposits, please share bank details for payout separately.

Self

Gift City Fixed Deposit

For all Gift City Deposit Principal & Interest will be renewed for a similar tenure.

Debit to Global Saving Account: _________________________(Mention Global Saving Account number)

Note: Gift City Fixed Deposit can be booked for minimum 7 days and maximum 60 months
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Yes, I want to nominate the following person to whom in the event of my/our death the amount of deposit in the account may be returned by
IDFC FIRST Bank, IBU Gift City Branch

For accounts with method of Mode of operation “either or survivor”: I/ We authorize IDFC FIRST Bank, IBU Gift City branch to execute pre-mature withdrawals on my deposits placed and/or proposed to be placed, and/or proposed to
be placed, based on the instructions from any one of account holders on the deposit account subject to the terms and conditions stipulated for this product. I further agree and accept that such premature withdrawal shall be subject
to the terms and conditions provided to me/ us by IDFC FIRST Bank, IBU Gift City Branch.

Rates up to 180 days are on “simple interest” basis. Interest on tenor above 180 days is payable/compounded on quarterly basis. Compound interest/ re-investment interest is calculated  semi-annually and is added to the principal
such that interest is paid on the interest earned in the previous quarters as well. 
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