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Sub.:  Outcome of the Board Meeting of IDFC FIRST Bank Limited (“Bank”) held on October 26, 2024 

Dear Sir / Madam, 

Pursuant to Regulations 33, 52 and other applicable provisions of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”), we 
enclose herewith the Unaudited Standalone and Consolidated Financial Results of the Bank for the quarter and 
half year ended September 30, 2024 (“Financial Results”) duly approved by the Board of Directors of the Bank at 
their Meeting held today, along with the Limited Review Report issued by the Joint Statutory Auditors of the Bank 
in this regard. 

The above information is also being uploaded on the Bank’s website at www.idfcfirstbank.com, in terms of the 
SEBI Listing Regulations.  

The Board Meeting of the Bank commenced at 10:00 a.m. and concluded at 04:30 p.m. 

Please take the above on record. 

Thanking you, 

Yours faithfully, 
For IDFC FIRST Bank Limited 

Satish Gaikwad 
Head – Legal & Company Secretary 

Encl.: As Above 
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Independent Auditors’ Review Report on Unaudited Standalone Financial Results for the 
quarter and half year ended September 30, 2024 of IDFC FIRST Bank Limited pursuant 
to the Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

 

The Board of Directors of  
IDFC FIRST Bank Limited  
 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results 
of IDFC FIRST Bank Limited (the ‘Bank’) for the quarter and half year ended September 30, 
2024 (the ‘Statement’) attached herewith, being submitted by the Bank pursuant to the 
requirements of Regulation 33 and Regulation 52 read with Regulation 63(2) of the 
Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 as amended (the ‘Regulations’) except, for the disclosures relating to 
Pillar 3 as at September 30, 2024, including leverage ratio, liquidity coverage ratio and net 
stable funding ratio under Basel III Capital Regulations as have been disclosed on the Bank’s 
website and in respect of which a link has been provided in the Note 8 to the Statement 
and have not been reviewed by us. 

 
2. This Statement, which is the responsibility of the Bank’s Management and has been 

approved by the Bank’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Accounting Standard 25 ‘Interim 
Financial Reporting’ (‘AS 25’) prescribed under section 133 of the Companies Act, 2013 
read with relevant rules issued thereunder, in so far as they apply to the Banks, the 
relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and 
directions issued by the Reserve Bank of India (the ‘RBI’) from time to time (the ‘RBI 
Guidelines’), other recognised accounting principles generally accepted in India and is in 
compliance with the Regulations. Our responsibility is to express a conclusion on the 
Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries primarily of 
persons responsible for financial and accounting matters and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing under section 143(10) of the Companies Act, 2013 
and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion.  
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4. Based on our review, conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement prepared in accordance with the recognition and measurement principles laid 
down in AS 25, prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder, the RBI Guidelines and other recognised accounting principles 
generally accepted in India has not disclosed the information required to be disclosed in 
terms of the Regulations, including the manner in which it is to be disclosed or that it 
contains material misstatement or that it has not been prepared in accordance with the 
relevant prudential norms issued by the RBI in respect of income recognition, asset 
classification, provisioning and other related matters, except for the disclosures relating to 
Pillar 3 disclosures as at September 30, 2024, including leverage ratio, liquidity coverage 
ratio and net stable funding ratio under Basel III Capital Regulations as have been disclosed 
on the Bank’s website and in respect of which a link has been provided in the Note 8 to the 
Statement and have not been reviewed by us. 
 

5. The Financial Statements of the Bank for the previous year ended March 31, 2024 were 
audited by one continuing auditor and one predecessor auditor. The auditors have expressed 
unmodified opinion vide their report dated April 27, 2024 on such financial statements. 
Further, the Financial Results of the Bank as per Securities Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 for the quarter and half year 
ended for September 30, 2023 and for quarter ended June 30, 2024 have been reviewed by 
one continuing auditor and one predecessor auditor who have issued unmodified conclusion 
vide their report dated October 28, 2023 and July 27, 2024 respectively. 

 
  Our conclusion is not modified in respect of the above matter. 

 
   
 
For Kalyaniwalla & Mistry LLP For M. P. Chitale & Co. 
Chartered Accountants Chartered Accountants 
ICAI Firm Registration Number: 104607W/W100166 ICAI Firm Registration Number: 

101851W 
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IDFC FIRST Bank Limited 

Registered Office: KRM Towers, 7th Floor, No.1 HarrJngton Road, Chetpet, Chennai 600031, Tamilnadu 
Website: www.idfcfirstbank.com; Email: bal'\k.info@idfcfirstbank.com 

CIN: L65llOTN2014PLC097792 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 

Sr. 
Particulars 

Quarter ended Quarter ended Quarter ended Half year ended Half year ended 

No. 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 

(Unaudited) )Unaudited) (Unaudited) (Unaudited) (Unaudited) 

1 Interest Earned (a)+(b)+(c)+(d) 8,95,693 8,78,860 7,35,617 17,74,553 14,22,389 

(a) Interest/ discount on advances/ bills 7,58,100 7,36,720 6,32,464 14,94,820 12,16,896 

(bl Income on investments 1,28,176 1,32.759 96,752 2,60,935 1,90,929 

(c) Interest on balances with Reserve Bank of fndi~ and other inter- b.ank funds 3,329 2,386 2,146 5,715 5,048 

(di Others 6,088 6,995 4,255 13,083 9,516 

2 Other Income (Rofer Note 7f 1,72,730 - 1,61,915 1,42,963 3,34,645 2,84,345 

3 TOTAL INCOME (1+2) 10,68,423 10,4~ 8,78,580 21,09,198 17,06,734 -
4 Interest Expended 4,16,908 4,09,370 3,40,598 8,26,278 6,52,858 

5 Operating Expenses (i)+(ii) 4,55,330 4,43,160 3,86,957 8,98,490 7,52,817 

(i) Employees cost 1,42,407 1,33,735 1,19,010 2,76,142 2,34,285 

(ii) Other operating expenses 3,12,923 3,09,425 ' C7 947 6,22,~S ~-
6 TOTAL EXPENDITURE (4t5) (extluding provisions and contingencies) 8,72,238 8,52,530 7,27,555 l7,24,7f.l 14,05,675 

7 Operating Profit/ (Loss) 13-6) (Profit before provisions .and contingencies) 1,96,185 1,88,245 1,51,025 3,84,430 3,01,059 

8 Provisions {other than tax) and Contingencies (Net) 1,73,194 99,440 S2,836 2,72,634 1,00,453 

9 Exceptional Items f-- - -
10 Profit/ (Losst from Ordinary Activities before tax (7-8-9) 22,991 88,805 98,189 1,11,796 2,00,606 

11 Tax Expem,e 2,922 20,740 23,057 23,662 48,9S8 

12 Net Profit/ (Loss) from Ordinary Activities after tax (10-11) 20,069 68,065 75,132 88,134 1,51,648 

13 Extraordinary ltems (net of tax expense) 

14 Net Profit/ (Losst for the period (12-13) 20,069 68,065 75,132 88,134 1,51,648 

15 Paid-up Equity Share Capital (Face Value 1" 10 per share> (Refer Note S & 6) 7,48,273 7,08,ll.Z ~11~~ 7,48,ZB ~~! - --16 Reserves excluding revaluation reserves -
17 Analytical Ratios 

(i) Percentage of shares held by Government of India (Refer Note 5 & 6t 3.49% 3.69% 3.89% 3.49'< 3.89" 

(ii) Capital adequacy ratio (Basel 1111" 16.01% 15.59% 16.54% 16.01% 16.54% 

(iii) Earnings per share (EPS) for the period/ year (before and after ex.traordinary 

items) {not annuali,ed) (Refer Note 5 & 6) 

Basic If) 0.27 0.96 1.13 1.21 2.29 

Diluted(~) 0.27 0.95 1.11 1.20 2.24 

(iv) NPA ratios !Refer Note 10) 

(a) Amount of gross NPAs 4,19,519 3,90,420 3,74,7&0 4,19,S19 3,74,780 

lb) Amount of net NPAs 1,03,761 1,19,528 1,19,250 1,03,761 1,19,250 

(c) % of gross NPAs to gross adv.1nces 1.92% 1.90% 2.11% 1.92% 2.11% 

(d) % of net NPAs to net advances 0.48% 0.59% 0.68% 0.48% 0.68% 

M Return on assets (annualised) 0.25% 0.91% 1.16% 0.57% 1.20% 

(vi) Net worth' 35,75,266 32,45,320 26,35,179 35,75,266 26,35,179 

(viif Outstanding Redeemable Preference Shares - -
(viii) Capital Redemption Reserve -
(ix) Debt-Equity ratio • 0.36 0.45 0.88 0.36 0.88 

(x) Total debts to total .:issets s 14.46% 16.91% 20.08% 14.46% 20.08% 

'Net worth is computed as per RBI Master Circular No. RBl/2015-16/70 DBR.No.Dir.BC.12/13.03.00/2015·16 on Exposure Norms dated July 1, 2015. 

• Debt represents borrowings wlth residuc.tl maturity of more than one year. 
s Total debts represents total borrowings of the Bank. 

Capital adequacy ratio (Basel Ill) as at June 30, 2024 and September 30, 2024 does not include profit for the respective p~riods. 

IDFC FIRST Bank Limited 
VibgyorTowers, C- 62, Ground Floor, 7, 8, 9, 11, 12th Floor, G Block, Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra -400 051. 
Registered Office: KRM Towers, 7th Floor, No.1, Harrington Road, Chetpet, Chennai - 600 031. Tel: +9144 4564 4000 Fax: +9144 4564 4022 
GIN : L65110TN2014PLC097792bank.info@idfcfirstbank.comwww.idfcfirstbank.com 

SR. NO. 2210714 

('tin lakhs) 

Year ended 
31.03.2024 

(Audited) 

30,32,250 
25,91,589 

4,11,769 
9,364 

19,528 

6,00,200 

36,31~ 
13,87,175 

16,21,578 

4,89,253 
11,32,325 
30 08 753 

6,23,697 

2,38,165 

! ,85,532 
89,881 

2,95,651 

---
2,95,6S1 
1 06,992 

25.03,246 

3.70% 

16.11% 

4.32 

4.25 

3,71,836 
1,16,046 

1.88% 
0.60% 

1.10% 
31,03,549 

0.65 
17.20% 
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Segment Information of the operating segments of the Bank in a«ordanat with the Accounting Standard on Segment Reporting (AS 17) .-nd the RBI Master Direction is as under: 

(? in Jokhsl 

Sr. Quarter ended Quarter ended Quarter ended Holf year ended Half year ended Year ended 

No. 
Particulars 30.09.2024 30.06 .2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024 

!Unaudited) (Unaudited) (Unaudited) I Unaudited) (Unaudited] !Audited) 

1 Segment Revenue 
a Treasury 6,35,313 6,26,061 4,24,771 12,62,374 8,35,516 17,61,049 

b Wholesale Banking 2.19.245 2,13,578 2,02,280 4,32,823 3,93,975 8,04,263 

C Retail Banking 11,74,155 11,21,893 9,26,307 22,96,048 17,62,610 38,40,014 

(i/ Digital aanking 1,98,688 l,92,491 l,36,625 3,91,179 2,55,399 5,84,559 

(ii) Other Retail Banking 9,75,457 9,29,402 7,89,582 19,04,869 15,07,211 32,55,455 

d Other Banking Business 25,276 19,559 18,276 44,835 38,795 90,320 

e Unallocated . 2,928 2,224 19 5,152 233 5,396 -
Total Segment Revenue 20,57,917 19,83,315 15,71,653 40,41,232 30,31,129 65,01,042 

Add/ (Less) : Inter Segment Revenue (9,89,494) (9,42,540) (6,93,073) 19,32,034) _ (13,24,395) (28,68,592) 

Income from Operations 10,68,4H 10,40,775 8,78,580 21,09,198 17,06,734 36,32,450 

2 Segmeot Res1.Jlts After Provis.ions & Before TaJC 

• Treasury 15,057 16,607 8,948 31,664 29,306 36,157 

b Wholesale Banking 1,912 32,779 44,930 34,691 73,817 1,40,016 

C Retail Banking 2,947 40,806 48,809 43,753 1,01,161 2,02,434 

(i) Dig ital Banking {3,255} (5,207} 373 (8,462) 3,759 {9,245) 

(ii) Other Retail Banking 6,202 46,013 48,435 52,215 97,402 2,11,679 

d Other Bankir,g Business 13,958 9,053 8,267 23,011 20,313 51,561 

e Unai\ocated (10,883) 110,440) {12,765) (21,323) 123,991) (44,636) 

To ti l Profit BeforEl Tax 22,991 88,805 98,189 1,11,796 2,00,606 3,85,532 --
3 Segment Assets 

• Treasury 94,11,005 93,68,634 80,10,553 94,11,005 80,10,553 90,54,096 

b Wholesale Banking 38,31,662 35,09,223 33,05,252 38,31,662 33,05,252 33,99,622 

< Retail Banking 1,85,11,115 1,75,03,322 1,48,58,889 1,85,11,11S 1,48,58,889 1,67,85,410 

(i/ Digital Banking 20,48,505 20,70,407 15,17,920 20,48,505 16,17,920 19,65,666 

(ii/ Other Retail Banking 1,64, 52,610 1,54,32,915 1,32,40,969 1,54,62,610 1,32,40,969 l,48,19,744 

d Other Banking Bu~iness 4,003 6,926 10,153 4,003 10,153 8,714 

• Unallocated 2,86,389 2,93,811 2,86,994 2,86,389 2,86,994 3,63,668 

Total Segmeot Asset, 3,20,44,174 3,06,81,916 2,64,71,841 3,20,44,174 2,64, 71,841 2,96,11,510 

4 Segment Liabilities 

• Treasury 41,07,920 43,56,896 43,94,828 41,07,920 43,94,828 43,62,016 

b Wholesale Banking 57,29,379 S7,62,057 57,S2,794 57,29,379 57,52,794 60,79,633 

C Retail Banking 1,84,36,445 1, 71,42,528 1,34,57,446 1,84,36,445 1,34,57,446 1,58,62,601 

(i) Digital Banking 46,92,568 44,46,645 30,50,546 46,92,668 30,50,546 36,81,669 

(ii) Other Retail Banking l,37,43, 777 1,26,95,883 l ,04,06,900 l,37,43,777 l,04,06,900 1,21,80,932 

d Other Banking Business 4,306 3,049 4,370 4,306 4,370 5,179 

• Unallo,ated 77,061 73,043 94,853 77,061 94,863 85,950 

Total Segment liabilitios 2,83,55,111 2,73,37,573 2,37,04,301 1,83,55,111 UJ,0,.301 2,63,95,379 

5 Capital Employed (Segment Assets - Segment Liabilities) 36,89,063 33,44,343 27,67,540 ~6,89,063 27,67,540 32,16,131 

Business segments have been Identified and reported t;:iking intu .tt:t.:ount the target customer seiment, t he nature of products, intemal busincs:; reporting sv~tcm, tr.>n~for pricing polic:y approved by Asset 

Liability Committee {ALCO), the guidelines prescribed by the Reserve Bank of India ('the RSl')1 which has been relied upon by the auditors. 



N.ates: 

1 Statement of Assets and Liabilities of the Bank is given below: 

Pa rtic ula rs Asat 

30.09.2024 

(Unaudited) 

CAPITALAND LIABILITIES 

Capital (Refer Note 5 & 6) 7.48,273 

Employees stock options outstanding 9,743 

Reserves and surplus 29,31,047 

Deposits 2,23,60,673 

Borrowings 46,34,441 

Other liabilitie. and if:1 .,.,_sions 13,59,997 

TOTAL 3,20,44,174 

ASSETS . 
Cash and balances with Reserve Bank of India 1:1,30,716 

Balances with banks and money at call and short notice 2,26,703 

1m1estments 76,32,830 

Advances 2,15,06,131 

Fixed Assets 2.75,729 

Other Assets 11,72,065 

TOTAL 3,20,44J174 

Asat 
30.09.2023 

(Unaudited) 

6,72,245 

5,230 

20,90,065 

1,71,23,591 

53,16,552 

12,64,158 

2.6'1 71,841 

11,10,897 

1,99,731 

63,13,263 

1,74,81,378 

2,46,792 

11,19,780 

2,64,71,841 

!°{in lakhsl 
As at 

31,03,2024 

(Audited) 

7,06,992 

5,893 

25,03,246 

2,00,57,631 

50,93,557 

12,44,191 

2,96,11,510 

ll,07,502 

1,40,519 

74,71,039 

1,94,59,237 

2,61,943 

11,71,270 

2,96,11,510 
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The above fimmc-1al results for the quarter and half year ended September 30, 2024 were reviewed by the Audit Committee on October 25, 2024 and approved by t ke Board of Directors on October 26, 

2024. The finandal results have been subject to a 'timited RevieW' by the Joint Statutory Auditors.-Kclyaniwalla & Mistry LLP, Chcirtered Accountants and M.P. ClMtale & Co. Chartered Accountants who 
have issued an unmodified conclusion in their review report thereon. The previous period financial results were reviewed/ audited by MS KA & Associates, Chartered Accountants and Kalyaniwatla & 

Mistry LLP, Chartered Accountants. 

3 The above financial results of the Bank have been prepared in accordance with the provisions of the Banking Regulation Act, 1949, Generally Accepted AccounUng Principles in India, including Accounting 

Standards as specified under Section 133 of the Companies Act, 2013, Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requltements) Regulations, 2015, as amended, in so far as they apply to banks, and the. tL :'rfines issued by the RBI. 

4 The Board of Directors of the Bank at its meeting held on July 03, 2023, had inter-alia, approved a composite scheme of amalgamation which envisages (i) amalgamation of (a/ IDFC Financial Holding 
Company Limited ("IDFC FHCL") into rind with IDFC Limited; and {b) IOFC Umited into and with IOFC FIRST Bank Limited and their respective shareholders; and (ii) reduction of securities premium account of 

the Bank ("Scheme") pursuant to the provisions of Sections 230 to 232 of the Companie::; Act, 2013 ("Companies Act'') read with the Companies (Compromises, Arrangernents and Amalgamations) Rules, 

2016 ("CAA Ru res") and the other applicable provisions of the Companies Act and applicable rules thereunder. 

The Hon'ble NCLT, in accordance with Sections 230 to 232 of the Companies Act and rules thereunder, had vide its order dated September 25, 20241 sanctioned the Scheme. Upon receipt of all requisite 

approvals, the Sank had filed the certified order of NCLT sanctioning the Scheme in form INC-28 with Registrar of Companies on October 01, 2024, and accordingly, the Scheme has become effective on 
October 01, 2024 (Effective Date). As per the Scheme, the Appointed Date for the amalgamation of IDFC Limited with and into the Bank is October 01, 2024, being opening of business hours on the 

Effective Date. Accordingly, no impact of the Scheme is required to be given in thefinantial results for the quarter and half year ended September 30, 2024. 

In terms of the Scheme, the Bank has issued and allotted 2,47 ,99, 75,876 Equlty sh~res to the shareholders of IDFC limited as on October 10, 2024, being the record date fixed by the Board of Dir~ctors as 

per the Scheme, in accordance with the Share Exchange Ratio i.e. 155 fully paid-up equity shares of face value of~ 10/- each of IDFC F!RST Sank limited for every 100 fu lly paid-up equlty shares of face 
value of~ 10/- each of IDFC Umlted. Pursuant to the Scheme. 2,64,64,38,348 equity shares held by IDFC Limited in the Sank stands cancelled, and hence there is a corresponding reduction of 16,64,62,472 

equity shares in the paid-up share capital of the Bank, Accordingly, as on October 11, 2024, the Paid-Up Share Capital of the Bank stands reduced from 7,48,27,31,991 equity shares of !i!.: 10/- each fulty ;,, d­

up to 7,31,62,69,519 equity shares oH 10/-each fully paid-up. 

During the quarter and half year ended September 30, 2024, the Bank has issued 47.35,952 and 1,59,33,538 eq1.1ity shares respectively, of face value of~ 10 per equity shilre pursuant to the exercise of 

optfons under the Employee Stock Option Scheme. 

During the quarter ended September 30, 2024, the Bank raised additional capltal aggregating to 5': 3,200 crore {rounded off) through issuance of 39,68,74,600 equity shares of face value of, 10 each on a 

preferential basis, at the price of,,; 80.63 per equity share (including securities premium of~ 70.63 per equity share). 

7 "Other Income" includes non-fund based income, fees, earnings from foreign exchange and derivative transactions, profit/ loss from sale / settrement of lnvestment!i and deriv<.'ltivf!!s, rmtrki:!d Lu rm1,kel 

provisions on investments/ derivatives, dividend from subsidiary etc, 

8 In accordance with the RSI guideHnes, banks are required to make Pillar 3 disclosures including leverage ratio, 1quidity coverage ratio and net stable funding ratio \NSFR} under the Basel HI framework. The 

Bank has made these disclosures which are available on its website at the, link: http://www.idfcfirstbank.com/regulatory-disclosures.html. These disclosures have not been subjected to audit or limited 

review by the Joint Statutory Auditors of the Bank. 

9 The Capita! Ade~uacy Ratio is computed on the basis of Reserve Bank of India (RBI) guidelines applicable on the relevant reporting dates and the ratio for the correspondi11g previous period is not ,3djusted 

to consider the impact of subsequent changes if any, in the guidelines. 

10 The disclosures for NPA referred ta in point 17(iv) above correspond to non performing advarices. 
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Details of resolut ion plan implemented under the Resolution Framework for COV!0-19 related Stress as per the RBI circular dated August 06, 2020 {Resolutior'l Framework 1.0) and May 05, 2021 

(Resolution Framework 2.0) as at September 301 2024 are given below: 
l~ incrore) 

I 
Of (A) amount 

E,cposure to accounts classified as Standard consequent to 
Of jA), aggregate Of (Al amount Exposure to a,,o\lnts classified as Standard consequent to 

Type of Borrower implementation of resolution plan - Position as at the end 
debt that slipped written off paid by the implementation of resolution plan - Position as at the end 

of the previous half-year (A) 
into NPA during dur ing the half- borrowers during 

of this hall-year 5 

the half-year year 
. 

the half-year" 

Personal Loans 180.02 5.93 1.03 34.02 139.□4 

Corporate Loans * 
Of which, MSMEs 

Others 145.48 3.37 0.13 15.90 126.08 

Total 325.50 9.30 1.16 49.92 265.12 

"'As defined in sec.rIon 3 (7) of the Insolvency and Bankruptcy Code, 2016. 

A Repl'esen ts debts that slipped into NPA and Wi3S su~sequentiy written off dL 'Ing the half year ended September 30, 2024. 

• This amount represents amount paid by the borrowers during the half year net of Interest caprtal1sed / FITL amount s. 

s Loans restructured under the above framework amounting to ~ 15.72 crore, which were not standard as at March 31, 2024 and upgraded to standard durlng the haff year ended September 30, 2024 are 

not included. 

Details of Joans t ransfe,red / acquired during the quarter ended September 30, 2024 under the RBl Master Direction on "Transfer of l o<m Exposures" dated September 24, 2021 are given below: 

Ii) The Bank has not transferred any st ressed loa,t~ c:lassif ied as Spec.ial Mention Account. 

Iii) Details of loans not in default tn1nsferred through assignment are given below : 

Aggregate amount of loans transferred (~ in crore) 586.33 

Weighted average residual maturity (in years} 13.20 

Weighted average holding period by originator {in years) 1.23 

Ret ention of beneficial economic interest by the origiMtor 10% 

Tangible security coverage 95% 

The lo ans transferred are not r ated. 

!iii) Details of loans not in default acquired through assignment are given below : 

Aggr egate amount of loam acquired{~ in crore) 342.05 

Weighted average residual maturity On years) 12.57 

Weighted average holding period by originator lin years) 1.30 

Retention of beneficial economic interest by the originator 10% 

Tangible security coverage: 100% 

The loans acquired are not rated. 

(iv) The Bank has not acquired any stressed loans. 

(v) Details of stressed loans classified as NPA transferred by the Bank (excluding written-off accounts} are given below : 

Partic.ulars To ARCs 
To permitted 

transferees 

Nu mber of accounts 11 

Aggregate principal outstanding of loans transferred (=!! in crore) 2.74 

Weighted average residval tenor of the loans transferred {In years) 0.10 

Net book value of loans transferred (at the t ime of transfer) (" in crore) • 0.25 

Aggregat e consideration (~ in crore} 0.85 

Addttional consideration realised in respect of accounts transferred in earlier years . fxcess provision r eversed to profit and loss account on account of sate of loan to ARCS was '1' 0,60crore . 

(vi) The Bank has not made any investment io Security Receipt s during the quarter ended September 30, 2024 and t he book value of outstanding Security Receipts as on September 30, 2024 ts Nil. 

The Ri!nk has fo11owed the same significant occounting polldes in the preparation of these financial results as those followed in the annuat financial statements for the year ended March 31, 2024 e)(cept as 

disclosed below : 

al Ouring t he quarter ended June 30, 2024, the Bank implemented the Master Direction - Classification, Valuation and Operatiof'l of Investment Portfolio of Commercial Banks (Ditections). 2023 dated 

September 12, 2023 which is applicable to banks from April 01. 2024 . Consequent to the t ransition provis!ons, the Bank1s net worth has increased by~ 532.48 crore {post tax) as on April 01, 2024. The 

Impact of Master Direction for t he period subsequent to t he transit ion Is not ascertainable and hence, the previous period figures are not comparable, 

b) Effective April 01, 2024, t he Bank has changed its accounting policy from t he intrinsic value method to the fair value method for all share-linked instruments granted after March 31, 2024 to other 

cat egory of employees in addit ion t o Whole Time Directors/ Chlef Executive Officers/ Material Risk Takers and Control Function Staff. The fair value of the stock•based compensation 1s estimated on the 
date of grant using Black-Scholes model and is recognized as compensation expense over the vesting penoc . As a result , 'Employees cost ' for the quarter and half year ended September 30, 2024 is higher 

by ~ 13.78 croreand '-23.67 crore respectively. 

Thefigul'es for the previous quartet/ period have been regrouped / reclassified wherever necessary in order t o make t hem comparable. 



15 Cash Flow Statement of the Bank for the half year ended September 30, 2024 is given below; 

Sr. Particulars 
No. 

A Cash flow from operating activities 

Profit before taxes 
Adju5tments for: 
Depreciation on fixed assets 
Amortisation of deferred employee compensation 
Amortisation of premium/ discount on investments 
Write back of provision tor depreciation in value of investments 
Provision for nor\ performing advances including write off (net of recoveries} 

Dividend from Subsidiary 
Profit on sale of fixed assets (net) 
Provision/ (Write back of provision) on star:mad assets and other contingencies 

Adjustments for: 
{Increase)/ decrease in investments (excluding subsidiaries, assat J :.C, ,,c int ventures and held to 
maturity lnvestments) 

Increase in advances 
Increase in deposits 
{Increase)/ Decrease in other assets 
Increase in other .al>i lities and provisions 
Direct ta)(es paid {net) 
Net cash flow [used in)/ generated from operating attivities (A} 

a Cash flQw frpm investing activities 
Purchase of fixed asset5 
Proceeds from sale of fixed assets 
Increase in held to maturity investments 
Dividend from svbsidiary 
Net cash flow (used in)/ generated from investing activities (B) 

C Cash flow from financing activitie•s 
Proceeds from issue of Additional Tier II bonds 
Net repayments in other borrowings 
Proceeds from issue of share capital (net of share issue expenses) 
Net cash flow us~d in financing activities (C} 

D Effect of fluctuation in foreign i;:urnmcy translation reserve (D} 

E Net im;rease in cash and cash equivalents (A+B+C+O) 

Cash and cash equivale"ts at the beginning of Year 
Cash and cash eauivalents at the end of neriod I vear 

Date: October 26, 2024 
Plilce : Mumbai 

(~ in lakhs) 

Half year ended tic1lf ye,r ended Vear ended 

30.09.Z024 30.09.2023 31.03.2024 

(Unaudited) (Unaudited) (Audited) 

1,11,796 2,00,606 3,85,S32 

38,078 27,732 61,832 

4,055 1,519 2,181 
6,193 13,884 26,79S 

(2,918) (6,965) (10,195) 
2,49,057 1,13,283 2,60,655 

(4,520) (7,031) (7,031) 
(27) (86) (875) 

26,495 (5,865) (12,295) 

{4,94,366) 1,99,738 (5,02,961) 

(22,95,951) (24,06,749) (45,21,633) 
23,03,042 26,59,860 55,93,900 

25,321 (30,681) (80,856) 
78,733 38,403 15,067 

{47,175) {38,524) (77,320) 
(2,188) 7159,124 11,32,796 

(52,732) (65,945) (1,34,890) 
894 521 21,003 

3,91,770 (4,05,334) (8,72,323) 
4.520 7,031 7,031 

3,44,452 (4,63,727) {9,79,179) 

1,50,000 1,50,000 
(4,59,116) (S,S4,658) (7,77,652) 

3,26,155 30,093 3,32,260 

(1,32,961) j3,74,565) (2,95,392) 

95 

2,09,398 (79,168) {1,41,775) 
12 48 021 13 89 796 13,89 796 
14 57 419 1310 628 12 48 021 

For and behalf of the Board of Directors 
of I DFC FIRST Bank limited 

V. Vaidyanathan 
Mari.aging Oirec:tor & Chief Executive Officer 

~ IDFCFIRST 
L!:...J Bank 
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Chartered Accountants 

2nd Floor, Esplanade House, 1st Floor Hamam House,  
29, Hazarimal Somani Marg, Ambalal Doshi Marg, 

   Fort, Mumbai – 400 001. 
 

 

Fort, Mumbai - 400001. 

Independent Auditors’ Review Report on Unaudited Consolidated Financial Results for the 
quarter and half year ended September 30, 2024 of the IDFC FIRST Bank Limited pursuant 
to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended.  

 
 

The Board of Directors 
IDFC FIRST Bank Limited  

 
 
1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

IDFC FIRST Bank Limited (the ‘Bank’) and its subsidiary (the Bank and its subsidiary together 
referred to as the ‘Group’), and its share of the net loss after tax of its associate for the quarter 
and half year ended  September 30, 2024 (the ‘Statement’), being submitted by the Bank 
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
‘Regulation’) except, for the disclosures relating to consolidated Pillar 3 as at September 30, 
2024, including leverage ratio, liquidity coverage ratio and net stable funding ratio under Basel 
III Capital Regulations as have been disclosed on the Bank’s  website and in respect of which a 
link has been provided in the Note 8 to the Statement and have not been reviewed by us. 

 
2. This Statement, which is the responsibility of the Bank’s Management and approved by the 

Bank’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Accounting Standard 25 ‘Interim Financial Reporting’ (‘AS 
25’), prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder, in so far as they apply to the Banks, the relevant provisions of the Banking 
Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve Bank of 
India ( the ‘RBI’) from time to time (the ‘RBI Guidelines’) and other accounting principles 
generally accepted in India and is in compliance with the Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether statement is free from material misstatement. A review consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion.  

 
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Regulations, to the extent applicable.  



Kalyaniwalla & Mistry LLP  M. P. Chitale & Co. 
Chartered Accountants Chartered Accountants 
  
  

 
4. The Statement includes the financial results / financial information of the Bank and the 

following entities:  
 

Sr. No. Name of the Entity Relationship with the Bank 

1 IDFC FIRST Bharat Limited Subsidiary 

2 Millennium City Expressways Private Limited Associate 

 
5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review reports of the other auditor referred to in paragraph 
6 below and based on the financial information certified by the Management for the associate 
as stated in paragraph 7 below, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in AS 25 prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder, RBI Guidelines and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Regulation, including the manner in which it is to be disclosed or that it contains any 
material misstatement or that it has not been prepared in accordance with the relevant 
prudential norms issued by the RBI in respect of income recognition, asset classification, 
provisioning and other related matters except, for the disclosures relating to consolidated Pillar 
3 disclosure as at September 30, 2024, including leverage ratio, liquidity coverage ratio and 
net stable funding ratio under Basel III Capital Regulations as have been disclosed on the Bank's 
website and in respect of which a link has been provided in the Note 8 to the Statement and 
have not been reviewed by us. 

 
6. We did not review the interim financial results of one subsidiary included in the Statement, 

whose interim financial results reflects total assets of Rs. 31,965 lakhs (before consolidation 
adjustment) as at September 30, 2024, total revenues of Rs. 25,870 lakhs and Rs. 51,628 lakhs 
(before consolidation adjustments), total net profit after tax of Rs. 1,125 lakhs and Rs. 1,844 
lakhs (before consolidation adjustment) for the quarter and half year ended September 30, 
2024 respectively and cash flows of Rs. 266 lakhs (before consolidation adjustment) for the half 
year ended September 30, 2024, as considered in the Statement. These interim financial results 
have been reviewed by other auditor whose reports have been furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of this subsidiary, is based solely on the reports of the other 
auditor and the procedures performed by us as stated in paragraph 3 above.  

 
Our conclusion is not modified in respect of the above matter. 

  



Kalyaniwalla & Mistry LLP  M. P. Chitale & Co. 
Chartered Accountants Chartered Accountants 
  
  

7. The Statement also includes the Group’s share of net loss after tax of Rs. NIL for the quarter 
and half year ended September 30, 2024, as considered in the Statement, in respect of one 
associate based on their interim financial information which have not been reviewed / audited 
by their auditor. According to the information and explanations given to us by the 
Management, the interim financial information is not material to the Group. 
 

8. The Financial Statements of the Bank for the previous year ended March 31, 2024 were audited 
by one continuing auditor and one predecessor auditor. The auditors have expressed 
unmodified opinion vide their report dated April 27, 2024 on such financial statements. 
Further, the Financial Results of the Bank as per Securities Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 for the quarter and half year 
ended for September 30, 2023 and for quarter ended June 30, 2024 have been reviewed by 
one continuing auditor and one predecessor auditor who have issued unmodified conclusion 
vide their report dated October 28, 2023 and July 27, 2024 respectively. 

 
  Our conclusion is not modified in respect of the above matter. 
 

 
For Kalyaniwalla & Mistry LLP For M. P. Chitale & Co. 
Chartered Accountants Chartered Accountants 
ICAI Firm Registration Number: 104607W/W100166 ICAI Firm Registration Number: 

101851W 
  
 
 
 
 

 
 

Roshni Marfatia Ashutosh Pednekar 
Partner   Partner 
Membership Number: 106548 Membership Number: 041037 
UDIN: 24106548BKCSYG9202 UDIN: 24041037BKEIPC2904 
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IDFC FIRST Bank Limited 
Registered Offic:e: KRM Towers, 7th Floor, No. 1 Harrington Road, Chetpet, Chennai 600031, Tamiln:adu 

Website: www.idfcfirstbank.com; Email: bank.info@idfcfirstbaT1k.com 

CIN : L6SllOTN2014PLC097792 

STATEMENT OF UNAUDITED CONSOUDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 

Sr. Pa rticu I ii rs 
Quarter ended Quarter ended Quarter ended Half Year ended Half Vear ended 

No, 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 

(Unaudited! IUnauditedl !Unaudited\ IUnaudited\ /Unaudited] 

1 Interest Earned (al+(b)+(c)+(d) 8,95,702 8,78,869 7,35,627 17,74,571 14,22,513 

(a) Jnterest / d iscount on advances/ bHls 7,58, 100 7,36,720 6,32,465 14,94,820 12,16,896 

(b ) Income on investments 1,28,176 1,32,759 96,752 2,60,935 1,90,929 

(cl Interest on balances with Reserve Bank of India and 0ther inter· bank funds 3,321 2,395 2,155 5,716 5,067 

(d i Others 6,105 6,995 4,255 13,100 9,621 

2 Other Income (Refe r Note 7) 1,72,730 1,57,401 1,40,954 3,30,131 2,77,315 

3 TOTAL INCOME (1+2) 10,68,432 10,36,270 8,76,581 21,04,702 16,99,828 

4 Interest Expended 4,16,873 4,09,325 3,40,561 8, 26,198 6,52,797 

s Operating Expenses (i)+(ii) 4,53,8S6 4,42,245 3,84,902 8,96,101 7,48,674 

(i) Em ployees cost 1,61,701 1,53,417 1,37,730 3,15,118 2,71,043 

(ii) Other operating expenses 2,92,155 2,88,828 2,47,172 5,80,983 4,77,631 

TOTAL EXPENDITURE (4♦5) (excluding provisions and contingencies) 8,70,729 8,51,570 •-
6 7,25~ 17,22,299 14,01,471 

~ 

7 Operating Profit / (Loss) (3-6) (Profit before p rovisions and contingencies) 1,97,703 1,84,700 1,51,118 3,82,403 2,98,357 

8 Provisions (other than tax} an.d Contingencies {Net) 1,73,194 99,440 52,836 2,72,634 1,00,453 

9 Exceptional Items 

10 Profit/ (Loss) from Ordina ry Activities before tax (7--8--9) 24,509 85,260 98,282 1,09,769 1,97,904 

11 Tax Expense 3,315 20,996 23,597 24,311 50,068 

12 Net Profit/ (Loss) from Ord inary Activities afte r tax (10-11) 21,194 64,264 74,685 85,458 1,47,836 

13 Exttaordinary It ems (net of tax expense) 

14 Net Profit/ (Loss) for the period (12-13) 21,194 64,264 74,685 85,458 1,47,836 

15 Share in Profit / (loss) of Associate -
16 Consolidated Net Profit/ (Loss) for the period (14+15) 21,194 64,264 74,685 85,458 1,47,8¾ 

17 Paid-up Equity Share Capital (Face Value 't' 10 per share) 7,<IS,271 7,08,112 6,72,245 7,48,27i 6,72,245 

(Reier Note S & 6) .- ~ -18 Reserves exclud lng revaluation reserves 

19 Analytical Ratios (Refer Note 9) 

Earnings per share (EPS) for the period/year (before and after extraordinary itemsl 

(not annualized) (Refer Note 5 & 6) 

. Bas ic ( ~) 0.28 0.91 1.12 1.18 2.23 

· Diluted (~I 0.28 0.90 1.11 1.16 2.18 

IDFC FIRST Bank Limited 
Vibgyor Towers, C- 62, Ground Floor, 7, 8, 9, 11, 12th Floor, G Block, Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra - 400 051. 
Registered Office: KRM Towers, 7th Floor, No.1, Harrington Road, Chetpet, Chennai - 600 031. Tel: +9144 4564 4000 Fax: +9144 4564 4022 
CIN : L65110TN2014PLC097792bank.info@idfcfirstbank.comwww.idfcfirstbank.com 

SR. NO. 2210718 

(" in lakhsj 

Year ended 
31.03.2024 

(Audited! 

30,32,511 

25,91,589 

4,11,769 

9,400 
19,753 

5,93,173 

36,25,684 

13,87,030 

16,14,773 

5,63,366 

10,51,407 

30,01,803 

6,23,881 

2,38,165 

-
3,85,716 

91,481 

2,94,235 

2,94,235 

--
2,94,235 

7,06,992 

25,14,473 

4.30 

4.23 
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Segment Information of the operating segments of the Group in accordance with the Accounting Standard qn Segment Reporting (AS 17) and the RBI Master Direction is as tJnder: 

ff in lakhsl 

Quarter ended Quarter ended Quarter ended tlalf Year ended Half Year ended Year ended 
Sr. 

Particulars "30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09,2023 31.03.2024 
No. 

lUnauditedl !Unaudited\ !Unaudited\ IUnauditedl /Unaudited] (Auditod] 

1 Segment Re\lenue 

• Treasury 6,36,313 6,26,061 4,24,771 12,62,374 8,35,516 17,61,049 

b Wholesale Banking 2,19,245 2,13,578 2,02,280 4,32,823 3,93,975 8,04,263 

C Retailt! .. ~ ng 11,74,164 11,17,387 9,24,308 22,91,552 17,55,704 38,33,248 

/i) Digita l Banking 1,98,688 1,92,491 1,36,625 3,91,179 2,55,399 5,84,559 

/ii) Other Retail Banking 9,75,476 9,24,896 7,87,683 19,00,373 15,00,305 32,48,689 

d Other Banking Business 25,276 19,559 18,276 44,835 38,795 90,320 

e Unallocated . 2,ns 2,224 19 5,152 233 5,396 

Total Segment Revenue 20,57,926 19,78,S09 15,69,654 40,36,736 30,24,223 64,94,276 

Add/ {Less): Inter Segm ent Revenue (9,89,4941 (9.42,540) {6.93.0731 (19,32,034) (13,24,395) (28,68,592} 

Income from Operations 10" .,G.Z 10,36,269 8,76,581 zfiu70z H,9° "28 36.25,684 

2 Segment Res\llts After Provisions & Before Tax 

a Treasury 15,057 16,607 8,948 31,664 29,306 36,157 

b Wholesale Banking 1,912 32,779 44,930 34,691 73,817 1,40,016 

C Retail 8anking 4,465 37,261 48,902 41,726 98,459 2,02,618 

(i) Digital Banking {3,255) (5,207) 373 (8,462) 3,759 (9,245) 

(ii} Othf!r RetajJ Banking 7,720 42,468 48,529 50,188 94,700 2,11,863 

d Other Banking Business 13,958 9,053 8,267 23,011 20,313 51,561 

e Una11ocated (10,883) (10,440) (12,7651 (21,323} (23,991) (44,636) 

Total Profit Before Tax 24 509 85,260 98,282 1,09,769 1,97,904 3,85,716 

3 Segment Assets 
a Treasury 93,89,977 93,47,606 79,89,525 93,89,977 79,89,525 90,33,068 

b Wholesale Banking 38,31,662 35,09,223 33,05,252 38,31,662 33,05.252 33.99,622 

C Retail Banking 1,85,43,136 1, 75,33,692 1,48,74,711 1,85,43,136 1,48,74,711 1,68,15,906 

(i) Digital Banking 20,48,505 20,70,407 16,17,920 20,48,505 16,17,920 19,55,666 

(ii/ Ot her Retail Banking 1,64,94,631 1,54,63,285 1,32,56,791 1,64,94,631 1,32,56, 791 1,48,50,240 

d Other Banking Busfness 4,003 6.926 10,153 4,003 10,153 8,714 

e Unallocated 2,86,389 2,93,811 2,92,389 2,86,389 ~ 3,63,668 

Total Segment Assets 3,20,55,167 3,06,91,258 2,64,72,030 3,20,55,167 2,64,72,030 2,96,20,978 

4 Segment Liabilit ies 
a Treasury 41,07,920 43,56,896 43,94,828 41,07,920 43,94,828 43,62,016 

b Wholesale Banking 57,29,379 57,62,057 57,52,794 57,29,379 57,52,794 60,79,633 

C Retail BankJng 1,84,38,891 1, 71,44,449 1,34,48,808 l,84,38,891 1,34,48,808 1,58,60,842 

(i) Digital Banking 46,92,668 44,46,645 30,50,546 46,92,668 30,50,546 36,81,669 

(ii) Other Retail Banking 1,37,46,223 1,26,97,804 1,03,98,262 1,37,46,223 1,03,98,262 1,21, 79,173 

d Other Banking Business 4,306 3,049 4,370 4,306 4,370 5,179 

• Unallocated 77,061 73,043 94,863 77,061 94,863 85,950 

Total Segment Uabilities 2,83,57,557 2,73,39,494 2,36,95,663 2,83,57,557 2,36,95,663 2,63,93,620 

5 Capital Employed (Segment Assets - Segment Liabilities) 36,97,610 33,51,764 27,76,367 36,97,610 27,76,367 U 27,358 

Business segments have been identified and re-ported taktng into account the target customer segment, the nature of products, internal business reporting system, transfer pricing policy approved by Asset Liability 
Committee (ALCO), the guidelines prescribed by the Reserve Bank of India ('the RBI'), which has been relied upon by the auditors. 



Notes: 
1 Statement of Assets ar.d liabilities of the Group ts given below : 

Partic:1.1lars As at 
30.09.2024 

(Unaudited) 

CAPITAL AND LIABILITIES 

Capital [Refer Note 5 & 6) 7,48,273 

Employees stock options outstanding 9,743 

Reserves and .surplus 29,39,594 

Minority Interest -
Deposits 2,23,55,815 

Borrowings 46,35,148 

Other obil~ t _nd provisions 1¥ • 594 

TOTAL 3,20,55,167 . 
ASSETS 
Cash and balances w·tth Reserve Bank of India 12,26,382 

Balances with banks and money at call and short notice 2,31,902 

Investments 76,11,802 

Advances 2,15,06,131 

fixed Assets 2,82,125 

Other Assets 11,82,859 

Goodwill on consolidation 13,966 

TOTAL 3,20,55,167 

Asat 
30.09.2023 

[Unaudited) 

6,7Z,24S 

5,230 
20,98,892 

1,71,11,478 

53,16,552 
12,67,633 

2,64,72,030 

10,94,533 
2,10,447 

62,92,236 

1,74,81,378 
2,51,642 

11,27,828 

13,966 
2 64,72,030 

('tin lakhsl 

As at 
31.03.2024 

[Audited) 

7,06,992 
5,893 

25,14,473 

2,00,57,020 
50,93,574 
12,43,026 

2,96,Z0,978 

10,98,846 

1,49,270 
74,50,012 

1,94,59,237 
2,67,456 

11,82,191 

13,966 
2 96,20,978 

~ IDFC FIRST 
l!:...JBank 

_, 

2 The above financial res~lts represent the consolidated financial results for IOFC FIRST Bank Limited ('the Bank' or 'Hald[ng company'), its subsidiary together constituting the 'Group' and share of profit/ loss of its 

associate. The above financial results for the quarter and half year ended September 30, 2024 were reviewed by the Audit Committee on October 25, 2024 and approved by the Board of 0.,11.~rs on October 26, 
2024. The financial results have been subject to a "limited Review" by t he Joint Statutory Auditors - Kalyaniwalla & Mistry LLP1 Chartered Accountants and M.P. Chitale & Co., cnartered Account ants who have 

issued an unmodified conclusion in their revtew report t hereon. The previous period financial results were reviewed/ audited by M SK A & Associates, Chartered Accountants and Kalyaniwalla & Mistry LLP, 

Ch.flrtered Accountants. 

The above financial results of the Bank have been prepared in accordance with the provisions of the Banking Regulation Act. 1949, Generally Accepted Accounting Principles in India, including Accounting 
Standards as. specified under Section 133 of the Companies Act, 20B and Regulation 33 of the Securities and Exchange Board of India (Listing Obtigations and Disclosure Requirements) RegulaUons, 2015, as 

amended, in so far as they apply to banks, and the guidelines issued by the RBI. 

4 The Board of Directors of the Bank at its meeting held on July 03, 2023, had inter-alia, approved a composite scheme of amalgamation which envisages {i) amalgamation of (al IOFC Financial Holding Company 
Limited l"IDFC FHCLN) into and with IOFC Umited; and {b} IDFC Umited into and with IOFC FIRST Bank Limited and their respective shareholders; and (ii) reduction of securities premium account of the Bank 
{"Scheme"} pursuant to the provisions of Sections 230 to 232 of the Companies Act, 2013 !"Companies Act") read with the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 ("CAA 

RuiesH) and the other applicable provisions of the Companies Act and applicable rules t hereunder. 

The Hon'ble NCLT, in accordance with Sections 230 to 232 of the Companies Act and rules thereunder, had vide its order dated September 25, 2024, sanctioned the Scheme. Upon receipt of ali requisite 

approvals, the Bank had filed the certified order of NCLT sanctioning the Scheme in form INC-28 with Registrar of Companies on October 01, 2024, and accordingly, the Scheme has become effective on October 
01, 2024 (Effective Date). As. per the Scheme1 the Appointed Date for the amalgamation of IDFC Limited with and into the Bank is October 01, 20241 being opening of business hours on the Effective Date. 

Accordingly, no impact of the s,heme is required to be given in the financlal results for the quarter and half year ended September 30, 2024. 

In terms of the Scheme, the Bank has issued and allotted 2,47,99,75,876 equity shares to the shareholders of IDFC Limited as on October 10, 2024, being the record date fixed by the Board of Directors as per the 
Scheme, jn accofdance with t he Share Exchange Ratio i.e. 155 fully paid-up equity shares of face value of "-10/- each of IDFC fJR~T Bank Limit ed for every 100 fully paid~up equity shares of face value of~ 10/w 
each of IDFC limited. Pursuant to the Scheme, 2,64,64,38,348 equity shares held by IDFC Umited in the Sank stands cancelled, and hence there is a corresponding reduction of 161 64,62,472 equity shares in the 

paid-up share capital of the Bank, Accordingly, as on October 11, 2024, the Paid-Up Share Capital of t he Sank stands reduced from 7,48,27,31,991 equity shares of~ 10/- each fully paid-up to 7,31,62,69,519 equity 

shares of at. 10/- each fully paid-up. 

During the quarter and half year ended September 30, 2024, the Bank has issued 47,35,9S2 and 1,59,33,538 equity shares respectively, of face value of~ 10 per equity share pursuant t o the exercise of options 

under the Employee Stock OptEon Scheme. 

During the quarter ended September 30, 2024, the Bank raised additional capital aggregattng to " 3,200 crore (rounded off) through issuarice of 39,68,74160□ equity shares of face value of~ 10 each or. a 

preferential basis, c1t t he pfice of ~ 80.63 per equity share (including securities premium of~ 70.63 per equity share}. 

7 "Other Income" includes non-fund based income, fees, e(lrnings from foreign exchange and derivative transactions, profit / loss from sale / settlement of investments and derivatives, marked to mo:1rket 

provisions on investments/ derivatives etc. 

8 ln <1ccordance with the RBI guidelines, banks are required to make consolidated Pillar 3 disdosures including leverage ratio, liquidity coverage ratio and net stable fundlng ratio (NSFR~ under the Basel Ill 
framework. The Bank has made these disclosures which are available on its website at the link: http://www.idfcfirstbank.com/regulatory-disdosures.html. These disclosures have not been subjected to audit or 

limited r,wew by the Joint Statutory Auditors of the Bank. 

9 Analyttcal ratios (fncluding sector specific ratios) are part of standalone financial result s available on t he Bank's website (www.idfcf i rstbank.com) and on the Stock Exchange websites (www.nseindia.com and 

www.bselndia.com}. 
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10 The Group has followed the same significant accounting policies in the preparation of these financial results as those followed in the annual financial statements for the year ended March 31, 2024 except as 

disclosed be-low : 

a) During the quarter ended June 30
1 

2024, the Bank11t :r!emented the Master Direction - Classification, Valuation and Operation of Investment Portfollo of Commercial Banks (OirectionsL 2023 dated Sept ember 

12, 2023. lllNci. 1s ajle, ~aa-!e to banks from April 01, 2024. Consequent to the transition provisions, the Bank's net worth has increased by ~ 532.48 crore (post ta)(~ as on April 01, 2024. The Impact of Master 

Direction for the period subsequent to the transition is not ascertainable and hence, the previous period figures are not comparable. 

b) Effective April 01, 2024, the Bank has changed its acc.ounting pc :- :'rom the intrim. r -value method to the fair value method for all share-linked instruments granted after March 31, 2024 to other category of 

employees in addition to Whole Time Directors/ Chief Executive Officers/ Material Risk Takers and Control Function Staff. The fair vaiue of the stock-ba5ed compensation ls estimated on the date of grant using 

Black-Scholes model and is recogni1ed as compensation expense over the vestlng period. As a result, 'Employees cost' for the quarter and half year ended S~ptember 30, 2024 is higher by ~ 13.78 crore and ~ 

23.67 crore respectively. 

11 The figures for the previous quarter/ year have been regrouped/ reclassified wherever necessary in order to make them comparable. 

12 Consolidated Cash Flow Statement of the Group for the half year ended September 30, 2024 is given below: 

Sr. Parti.culars 
No. 

A Cash flow from oparatil'U!. activities 

Profit before taxes 

Adjustments for: 

Depreciation on fixed assets 
Amortisation of deferred employee compensation 

Amortisation of prem JFTI / discount on investments 

Write back of provision fof depreciation in value of investments 

Provision for non performing advances including write off (net of recoveries) 

Profit on sale of fixed assets (net) 
Provision / (Write back of provislQn} on standard assets and other 

contir'\gencies 

Adjustments for: 
(Increase) / Decrease in investments (excluding subsidiaries, associates, ~tr 

vent\Ires and held to maturity investments) 

Increase in advances 

Increase in deposits 
(Increase)/ Decrease in other assets 
Increase in other licibilities and provisrons 

Direct taxes paid !net) 
Net cash flow generated from Qperating activities (A} 

B Cash flow from investing activities 
Purchase of fixed assets 

Proceeds from sale of fixed assets 

Increase in held to maturity investments 

Net cash flow generated/ (used In) investing activities [BJ 

C Cash flow from financing activities 

Proceeds from issue of additional Tier II Bonds 

Net repayments in other borrowings 

Proceeds from issue of share capital {net of share Tssue expenses) 

Net cash f low used in fh,anc:itig activities (ct 

D Effe<t of fluctuation in foreign currency t ranslation resetve (D) 

D Net incl'ease in cash and cash equivc1lents (A+B+C♦D) 

Cash and cash equivalen~ at the beginning of Year 

Cash and cash equivalents at the end of period / year 

Date: Dctober 26, 2024 

Place: Mumbai 

Half Year ended 
30.09.2024 

(Unaudited> 

1,09,769 

38,796 

4,055 
6,193 

(2,918) 

2,49,057 
(33) 

26,495 

14,94,366) 

{22,95,951) 
22,98,795 

24,718 

86,491 
(47,095) 

4,006 

(54,338) 
906 

3,91,770 
3,38,338 

(4,58,426) 

3,26,155 
[1,32,271) 

95 

2,10,168 
12,48,116 
14,58,284 

Half Year ended 
30.09.2023 

[Unaudited> 

1,97,904 

28,339 
1,519 

13.884 
{6,965) 

1,13,283 

(87) 

15,865) 

1,99,738 

(24,06, 749) 
26,64,S27 

{30,224) 
43,698 

(39,404) 
7,73,598 

{67,110) 

523 
[4,05,334) 

(4,71,921) 

1,50,000 
(5,54,658) 

30,093 
(3,74,565) 

(72,888) 

13,77,868 
13,04,980 

('I: in lakhsl 
Vear ended 

31.03.2024 

(Audited) 

3,85,716 

63,076 
2,181 

26,795 
(10,195) 
2,60,655 

(879) 
(12,295) 

{5,02,961) 

(45,21,633) 

56.10,070 
181,241) 

15,721 

180,721) 
11,54,289 

{1,37,361) 

21,014 
{8,72,323) 

(9,88,670) 

1,50,000 
(7,77,635) 

3,32,264 

(2,95,371) 

(1,29,752) 
13,77,868 

12,48,116 

For and behalf of the Board <>f Ditec:tors 

of IOFC FIRST Bank Limited 

¥-
Managing Director & Chief Exei:utive Officer 
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