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IDFCFIRSTBANK/SD/109/2022-23                                               July 30, 2022 

              

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C - 1, G - Block 

Bandra-Kurla Complex, Bandra (East) 

Mumbai 400 051. 

NSE Symbol: IDFCFIRSTB 

BSE Limited 

Phiroze Jeejeebhoy Towers  

Dalal Street, Fort 

Mumbai 400 001. 

BSE Scrip Code: 539437 

 

Sub.:  Outcome of the Board Meeting of IDFC FIRST Bank Limited (“Bank”) held on July 30, 2022 

 

Dear Sir / Madam, 

 

Pursuant to Regulations 33, 52 and other applicable provisions of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”), we 

enclose herewith the Unaudited Standalone and Consolidated Financial Results of the Bank for the quarter ended 

June 30, 2022 (“Financial Results”) duly approved by the Board of Directors of the Bank at their Meeting held 

today, along with the Limited Review Report issued by the Joint Statutory Auditors of the Bank in this regard. 

 

The above information is also being uploaded on the Bank’s website at www.idfcfirstbank.com, in terms of the 

SEBI Listing Regulations.  

 

The Board Meeting of the Bank commenced at 10:00 a.m. and concluded at 03:25 p.m. 

 

Please take the above on record and acknowledge receipt of the same. 

 

Thanking you, 

 

Yours faithfully, 

For IDFC FIRST Bank Limited 

 

 

 

Satish Gaikwad 

Head – Legal & Company Secretary 
  

Encl.: As Above 

 

~ IDFC FIRST 
E.J Bank 
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8 SR & Co. LLP 
Charfe; ed Accoun/anls 
14'" Floor, Central B Wing and Nurlh C Wing, 
Nesco lT Park 4, Nesco Center, 
Western Express llighway, 
Goregaon (East), 
Mumbai- 400063 
Telephone +91 22 6257 1000 

lH S K A & Associates 
Churlered Accounranls 
602 Floor 6, Raheja Titanium, 
We~tcrn Express Highway, Gcetanjali, 
Railway Colony, Ram Nagar, 
Goregaon (East), 
M11mbai --400063 
Telephone t9 l 22 683 I I 600 

Independent Auditor's Review Report on the standalone unaudited 
quarterly financial results of lDFC FIRST Hank Limited pursuant to 
Regulation 33 and Regulation 52 read with Regulation 63(2) of the 
Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

The Board of Directors 
IDFC FIRST Bank Limited 

I. We have reviewed lhl: mJcompany ing . 1111 men! or Unaudited Standalone Finan inl Results 
of !Of- FIRST Bar1k imilcd (the 'Ba111-,') for \he quilrter ended 30 June 2022 (the 
'Slulement') being submitted by the Bank pur~uanl to lhe re<J11i1'e11wnLs or llt!g11laliu11 33 aml 
Regul ation 52 read wiLh Reg ul ation 63(2) ()f the S,1ew·i ti tls 111 1d Excl1ungc 13ourd or India 
(Lisling Ohligalion :rnd Dis losure Requireme11ts Regul,1t ions, 20 15 as amcnci c.c! (' lhe 
Regulation'). e>. ~pl for the di closures relating to Pillar 3 us al 30 June 2022, including 
leverage rati o, liquidi ty ·ovc111ge rntio and m~t stable funding ratio under Base l 11 I Capital 
Regulations as have been disclosed 11n the Bank' websi te and in respect of which a link has 
been provided in the Note 5 to the Stalemc11t anu huvc nt1t been reviewed by us. This 
StaLemenl is tbe resp 11sibility of tht.: Bank's Manugcmcnt and has been approved by the 
Roard f Directors. 0 111• l't:Sp nsibili ty is to issue ll report 011 the Statement based on our 
review. 

2. We conducted Nir r~view ol" the SIHternenl In cl l'Cordancc with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Fin11 nciul Information Performed hy the 
lndercndent Audi1.or of IJ1e Entity"', issued by the lnstitutc of 'hartered Accountan of India. 
This :.ttmdard require· lhat we phm and perform the review to obtain modcralc ass11rance as t 
whether the finunciul ,talcments arc free of muteri.il misstntement. A review is limited 
primarily to inquiries of Bank personnel and annlytkal r rocedures applied to finuncial data 
and thus prov ides less assurance than :i n audil . We have not pcrf nned u.n audit and 
uccordingly, we do not express an aud il opinion. 

3. Altenti n is drawn to the fact thul the fi gures for the Lhree monlhs ended 31 March 2022 as 
repo11ed in I his Slalernent ire the baloncing figures between audited fi gures in respect of U,e 
f11II previous finnnoial year ,111d Lhe pul) ll shed ycl'lr to elate figures up to the third quarter of the 
previous linw,cial yea r. The ligures lip to the end <lf the Lhi rd quarter uf previous financial 
year hatl only ber.n reviewed 1111d not subjected to audit. 

4. Base11 on our review conducted as shove, nothi11g hu~ ·omc to ou1· artenti t11l th11 t ca11s<: tis t 
bee lieve that lhe accompanying • tat ·mcnl. prepared in accordance with applicable ace un(i1\g 
stimdards and other recugnized nccounling pro.clices :md policies hns not disclosed the 
information rcq11ir1::d to be tl isel<1$ed i11 terms of Regula1ion 33 t10d Regulation 52 read with 
il 'guta1io11 63(2 of the 'ecuritics and ·xchunge Board of India (Listing Obligations and 
Dis los11re Requircmt,nts) Regul ations, 201 5 including lhc mnnncr in which ii is lO II' 
disclosed, or that it contains any materiol misstntcmcnt or that it has nm heen prepared in 



Independent Auditor's Review Report on the standalone unaudited 
quarterly financial results of IDFC FIRST Bank Limited pursuant to 
Regulation 33 and Regulation 52 read with Regulation 63(2) of the 
Securities and Ex.change Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (Continued) 

IDFC FIRST Bank Limited 

accordance with the relevant prudential norms issued by the Reserve Bank of India in respect 
of income recognition, asset classification, provisioning and other related matters, except for 
the disclosures relating to Pillar 3 a.~ at 30 June 2022, including leverage ratio, liquidity 
coverage ratio and net stable funding ratio under Basel III Capital Regulations as have been 
disclosed oh the Bank's website and in respect of which a link has been provided in the Note 
5 to the Statement and have not been reviewed by us. 

5. The review of unaudited standalone financial results of the Bank for the quarter ended 30 June 
202 J, was conducted by B S R & Co. LLP, Chat1ered Accountants, the statutory auditor of the 
Bank, whose report dated 31 July 2021, expressed an unmodified conclusion on those 
standalone financial results. Accordingly, M S K A & Associates, Chartered Accountants, do 
not express any conclusion, on the figures reported in the standalone financial results for the 
quarter ended 30 June 2021. 

Our conclusion is not modified in respect of this matter. 

For B S R & Co. LLP 
Charlered A, ·1•m111tm11., 
ICAI I irn cgislrnlion No: 101248W/W-100022 

Ashwin Suvarna 
Partner 
Membership No: I 09503 '"'0"'1 Lm1N: .2.21 oq503ANX1<.C..R.:, o 

Mumbai 
30 July 2022 

For MS KA & Associates 
Chartered Accountants 
ICAI Firm Registration No: 105047W 

Swapnil Kale 
Partner 
Membership No: 117812 
UDIN: Z.2..1 /'T 812.ANXJTJ683'i 

Mumbai 
30 July 2022 
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IDFC FIRST Bank Limited 

Registered Office: KRM Towers, 7th Floor, No. 1 Harrington Road, Chetpet, Chennai 600031, Tamilnadu 

CIN : L65110TN2014PLC097792 

Statement of Unaudited Financial Results for the quarter ended June 30, 2022 (Standalone) 

Sr. 
Quarter ended Quarter ended Quarter ended 

Particulars 30:06.2022 31.03.2022 30.06.2021 No. 
(Refer Note 9) 

(Unaudited) (Audited) (Unaudited) 

1 Interest Earned (a)+(b)+(c)+(d) 4,92,168 4,55,364 4,08,929 
(a) Interest/discount on advances/bills 4,16,975 3,82,570 3,34,117 
(b) Income on investments 65,299 62,346 70,940 
(c) Interest on balances with Reserve Bank of India and other 6,527 7,882 904 

inter- bank funds 
(d) Others 3,367 2,566 2,968 

2 Other Income (Refer Note 4) 85,567 83,124 84,247 
3 TOTAL INEOME (1+2) 5,77,735 5,38,488. 4,93,176 
4 Interest Expended 2,17,058 1,88,440 1,90,450 
5 Operating Expenses (i)+(ii) 2,66,295 2,67,396 2,03,234 

(i) Employees cost 83,016 78,463 55,441 
(ii) Other operating expenses 1,83,279 1,88,933 1,47,793 

6 TOTAL EXPENDITURE (4+5) 4,83,353 4,55,836 3,93,684 
(excluding provisions and contingencies) 

7 Operating Profit (3-6) (Profit before provisions and contingencies) 94,382 82,652 99,492 

8 Provisions (other than tax) and Contingencies (Net) 30,799 36,947 1,87,231 
9 Exceptional Items -

10 Profit/ (Loss) from Ordinary Activities before tax (7-8-9) 63,583 45,705 (87,739) 
11 Tax Expense 16,150 11,432 (24,735) 
12 Net Profit/ (Loss) from Ordinary Activities after tax (10-11} 47,433 34,273 (63,004) 
13 Extraordinary Items (net of tax expense) - . . 
14 Net Profit/ (Loss) for the period (12-13} 47,433 34,273 (63,004} 
15 Paid-up Equity Share Capital (Face Value~ 10 per share) 6,21,909 6,21,771 6,20,684 

(Refer Note 3) 

16 Reserves excluding Revaluation Reserves 

17 Analytical Ratios 
(i) Percentage of shares held by Government of India 4.20% 4.20% 4.21% 

( Refer Note 3) 

(ii) Capital adequacy ratio (Basel Ill) 15.42% 16.74% 15.56% 
(iii) Earnings per share (EPS) for the period/ year 

(before and after extraordinary items) 

(not annualized) (Refer Note 3) 
- Basic ( ~) 0.76 0.55 (1.02) 
- Diluted ( ~) 0.75 0.54 (1.02) 

(iv) NPA ratios (Refer Note 8) 
(a) Amount of gross NPAs 4,35,475 4,46,913 4,66,713 
(b) Amount of net NPAs 1,65,382 1,80,807 2,29,318 
(c) % of gross NPAs to gross advances 3.36% 3.70% 4.61% 
(d) % of net NPAs to net advances 1.30% 1.53% 2.32% 

(v) ~eturn on assets (annualized) 0.97% 0.76% (1.52%) 
(vi) Net worth' 19,72,321 19,08,061 17,94,861 
(vii) Outstanding redeemable preference shares - -
(viii) Capital redemption reserve . - . 
(ix) Debt-equity ratio 1.35 1.38 1.50 
(x) Total debts to total assets$ 27.77% 27.85% 28.66% 

II Net worth is computed as per FIBI Master Circul~r No. RBl /2015-16/70 DBR.No.Dlr.BC.12/13.03.00/2015-16 on Exposure Norms dated July 1, 2015. 
• Debt represents borrowings with residual maturity of more than one year. 
$ Total debts represents total borrowings of the Bank. 

IDFC FIRST Bank Limited (formerly IDFC Bank Limited) 
C-32, G Block, Naman Chambers, BKC, Bandra (East), Mumbai - 400 051, Maharashtra 

(~ in lakhs) 

Year ended 

31.03.2022 

(Audited) 

17,17,268 
14,17,401 

2,61,537 
24,124 

14,206 
3,22,204 

20,39,472 

7,46,652 

9,64,445 
2,69,654 
6,94,791 

17,11,097 

3,28,375 

3,10,858 

. 
17,517 

2,968 

14,549 

. 
14,549 

6,21,771 

14,76,965 

4.20% 

16.74% 

0.23 
0.23 

4,46,913 

1,80,807 

3.70% 

1.53% 
U.U8% 

19,08,061 

. 

. 
1.38 

27.85% 

Registered Office: KRM Towers, 7th Floor, No.1, Harrington Road, Chetpet, Chennai - 600 031. Tel: +9144 4564 4000 Fax: +9144 4564 4022 
CIN : L65110TN2014PLC097792bank.info@idfcfirstbank.comwww.idfcfirstbank.com 
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Segment Information in accordance with the Accounting Standard on Segment Reporting (AS 17) of the operating segments of the Bank is as under: 

Quarter ended Quarter ended Quarter ended Year ended 
Sr. 

Particulars 30.06.2022 31.03.2022 30.06.2021 31.03.2022 
No. (Refer Note 9) 

(Unaudited) (Audited) (Unaudited) (Audited) 

1 Segment Revenue 
a Treasury 2,50,981 2,30,286 2,76,693 9,83,593 
b Wholesale Banking 1,50,195 1,39,092 1,39,985 5,53,453 
C Retail Banking 5,53,097 4,89,889 4,23,735 18,15,590 
d Other Banking Business 14,002 14,354 3,782 33,556 
e Unallocated 56 {168) (34l 3 002 

Total Segment Revenue 9,68,331 8,73,453 8,44,161 33,89,194 

Add/(Less) : Inter Segment Revenue (3,90,596) (3,34,965) (3,50,985) ( 13,49, 722) 

Income from Operations 5 77 735 5 38488 4 93 176 20 39 472 

2 Segment ~suits After Provisions & Before Tax 

a Treasury (8,504) (7,445) 61,879 1,24,027 

b Wholesale Banking 24,395 7,136 1,528 36,024 

C Retail Banking 49,713 43,032 (1,44,362) (1,32,987) 

d Other Banking Business 7,775 9,269 207 14,602 

e Unallocated (9,796) (6,287) (6,991) (24,149) 

Total Profit Before Tax 63,583 45,705 (87,739) 17,517 

3 Segment Assets 

a Treasury 67,12,532 65,40,768 64,04,526 65,40,768 

b Wholesale Banking 28,79,109 29,11,720 28,34,215 29,11,720 

C Retail Banking 1,01,69,044 92,55,462 73,21,158 92,55,462 

d Other Banking Business 11,925 4,643 5,145 4,643 

e Unallocated 2,83,929 3,05,568 3,33,605 3,05,568 

Total Segment Assets 2,00,56,539 1,90,18,161 1,68,98,649 1,90,18,161 

4 Segment Liabilities 

a Treasury 52,03,387 51,81,657 44,18,237 51,81,657 

b Wholesale Banking 46,42,858 43,80,729 35,01,584 43,80,729 

C Retail Banking 79,83,008 72,33,185 69,16,054 72,33,185 

d Other Banking Business 2,593 3,146 995 3,146 

e Unallocated 76,235 1,19,096 44,757 1,19,096 

Total Segment Liabilities 1,79,08,081 1,69,17,813 1,48,81,627 1,69,17,813 

s Capital Employed (Segment Assets - Segment Liabilities) 2148,458 21 00,348 20,17,022 21,00,348 

Business segments have been identified and reported taking into account the target customer segment, the nature of products, internal business reporting system, 

transfer pricing policy approved by Asset Liability Committee (ALCO), the guidelines prescribed by the Reserve Bank of India ('the RBI'), which has been relied upon by 

the auditors. 

The RBI vide it's circular dated April 07, 2022, had prescribed for reporting of 'Digital Banking' as a sub-segment under Retail Banking. The proposed Digital Banking 

Units (DBUs) of the Bank have not yet commenced operations and having regard to the discussions of the DBU Working Group formed by Indian Banks' Association 

(IBA) (which included representatives of banks and RBI), reporting of Digital Banking as a separate sub-segment of Retail Banking Segment will be implemented by 
the Bank based on the decision of the DBU Working Group. 

IDF~ST Bank Limited (formerly IDFC Bank Limited) 
C-32, G Block, Naman Chambers, BKC, Bandra (East), Mumbai· 400 051, Maharashtra 
Registered Office: KRM Towers, 7th Floor, No.l, Harrington Road, Chetpet, Chennai - 600 031. Tel: +9144 4564 4000 Fax: +9144 4564 4022 

GIN: l65110TN2014PLC097792bank.info@idfcfirstbank.comwww.idfcfirstbank.com 
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Notes: 

1 The above financial results for the qu;irter ended June 30, 2022 were reviewed by the Audit Committee on July 29, 2022 and approved by the Board of 

Directors on July 30, 2022. These results have been subjected to a "Limited Review" by the Joint Statutory Auditors - BS R & Co. LLP, Chartered Accountants and 

Ms KA & Associates, Chartered Accountants and they have issued an unmodified review report thereon. The financial results for the quarter ended June 30, 

2021 were reviewed by BS R & Co. LLP, Chartered Accountants. 

2 The above financial results of the Bank have been prepared in accordance with the provisions of the Banking Regulation Act, 1949, Generally Accepted 

Accounting Principles in India, including Accounting Standards as specified under Section 133 of the Companies Act, 2013, Regulation 33 and Regulation 52 read 

with Regu lation 63(2) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, in so far 

as they apply to banks, and the guidelines issued by the RBI. 

3 During the quarter ended June 30, 2022, the Bank has issued 13,78,122 equity shares of face value of~ 10 per equity share pursuant to the exercise of options 

under the ~mployee Stock Option Scheme. 

4 "Other Income" includes non-fund based income, fees, earnings from foreign exchange and derivative transactions, profit / loss from sale of investments, 

marked to market provisions on investments, dividend from subsidiaries/ joint ventures etc. 

5 In accordance with RBI guide li nes, banks are required to make Pillar 3 disclosures including leverage ratio, liquidity coverage rat io and net stable funding ratio 

(NSFR) under the Basel Ill framework. The Bank has made these disclosures which are available on its website at the link: 

http://www.idfcfirstbank.com/regulatory-disclosures.html. These disclosures have not been subjected to audit or limited review by the Joint Statutory Auditors 

of the Bank. 

6 India is emerging from the COVID-19 virus, a global pandemic that affected the world economy over the last two years. Currently, while the number of new 

COVID-19 cases have reduced significantly and the restrictions have been eased by the Government, the extent to which the COVID-19 pandemic, includ ing the 

future subsequent waves, if any, may impact the Bank's operaliun~ and asset quality will depend on future developments. The Bank's capital and liquidity 

position is strong and would continue to be the focus area for the Bank during this period. 

7 Details of loans transferred / acquired during the quarter ended June 30, 2022 under the RBI Master Direction on "Transfer of Loan Exposures" dated 

September 24, 2021 are given be low: 

(i) The Bank has not transferred any stressed loan (Non Performing Asset and Special Mention Account) and loans not in default. 

(ii) The Bank has not acquired any stressed loan (Non Performing Asset and Special Mention Account) and loans not in default. 

(iii) The Bank has not made any investment in Security Receipts (SRs). 

8 The disclosures for NPA referred to in point 17(iv) above correspond to non performing advances. 

9 The figures for the quarter ended March 31, 2022 are the balancing figures between audited figures in respect of the full financial year and the published year 

to date figures upto the end of the third quarter of the relevant financial year which were subject to limited review. 

10 The Bank has followed the same significant accounting policies in the preparation of these financial results as those followed in the annual financial statements 

for the year ended March 31, 2022. 

11 The figures for the previous quarter/period have been regrouped/reclassified wherever necessary in order to make them comparable. 

Date: July 30, 2022 

Place: Mumbai 

~ 
IDFC FIRST Bank Limited (formerly IDFC Bank Limited) . 

For and behalf of the Board of Directors 
of IDFC FIRST Bank Limited 

V. Vaidyanathan 

Managing Director & Chief Executive Officer 

hf' 

C-32, G Block, Naman Chambers, BKC, Bandra (East), Mumbai - 400 051, Maharashtra 
Registered Office: KRM Towers, 7th Floor, No.1, Harrington Road, Chetpet, Chennai - 600 031. Tel: +9144 4564 4000 Fax: +9144 4564 4022 
GIN : L65110TN2014PLC097792bank.info@idfcfirstbank.comwww.idfcfirstbank.com 
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BS R & Co. LLP 
Chartered A cco11n/ants 
14' 11 Floor, Central B Wing and N011h C Wi11g. 
Ncsco lT Park 4, Nesco Center, 
Western Express Highway, 
Gorcgaon (East), 
Mumbai- 400063 
Telephone ; 91 22 6257 1000 

M S K A & Associates 
Chw tereJ Acu)l(n/ants 

602 Floor 6, Raheja Tilanium, 
Western Express llighway, Gcctanjali, 
Railway Colony, Ram Nagar, 
Goregaon (East), 
Mumbai - 400063 
Telephone +91 22 6831 1600 

Independent Auditor's Review Report on consolidated unaudited quarterly 
financial results of IDFC F'IRST Bank Limited pursuant to Regulation 33 
of the S1.~curities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

The Board of Directors 
IDFC FIRST Bank Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 
of IDF • FIRST Bank Limited (the 'flank' or the 'Parent') and its subsidiary (1he Parent and its 
subsidiary together referred lo as the 'Group'), and its share or the net loss a Iler tax of its 
ussociotc for lhe quarter ended 30 June 202'.:! (lhc 'Statcn11,:nt ' ), being submitlod by lhl! Bunk 
pursuant I lhc rc..1uir1::me11t of Rcgulauon 33 nf' the Securities 11nrl Uxchnngc llonrd 01 Inch~ 
(Listing Obligations 1111d Disclosure Re:qui rcnamts) Regululior1s, 20 I 5, as amended, cxccpl for 
the disclosures relat ing, lo cousolic.latcd fl illnr 3 di~cle>surc »s nl 30 June 2022, including 
lcwmge ratio, liquidity covcrngc rnti11 and net stable funding ratio 11nJcr Basel 111 Capital 
Regulation~ ru; have been disclMcd nn 1111.' Bauk'~ website and in re peel of whit l1 a link has 
hcc11 pnw icfod in the Nole 3 to the ·talemenl and have 1101 b ·c11 reviewed by u 

2. Thi~ Star,•rn (!nt, which is the rcspomlbility of the Parc11l's Management nnd approved h)' the 
Parent's Doarcl o Dir-,ctors, ha$ 0~~11 1>repared In a 'l:urtlnncc wilh the recognition und 
mC11s11 reme11! prlnciplcs laid down in Accounting St:imlnnl 2'1 "fnl ciim 11inancia l Repo1ting" 
('AS 1 ~• , . pn.:~ Tille t 1indcr Sc,: tinn 13:l nl the C '0111pa11ics Act 201 1. the rel ·\a!l1 p1\)Vi~l,m~ nl 
the/ B1u1~ i11g R •g11l111ion A ,1. 1949, lh ' c irctil,irs, •uidelinccs 1111d Jli tlc l111n ~ is.~uc.J hy the 
Reserve nnnk nr Indio (Rl.31 lrum ti111c to 11111c ('RBI (,ui<kfin •s') a11 I titer nee u111i11 • 
princirlt:s g m:ra lly accopted in Lndi R. Our rt'sponsibility is 10 express a conclusion on 'llw 
Stnlcmcnt bas<1d 011 our rcvie,• . 

. ' ' 
3. We conducted our review of the Statement in accordance with the Siandard on- o;J{.evibw 

Ungagements ('SRE') 2'110 "Review of lnt,,r im Financial ln fo rmoti 11 Perfom1~d by the 
Independent Auditor of the- Entity", issued by the Institute of Chart ur.:d Accountants of li1diu. 
A review of interim nnonciul information consists of making inquiries, primarily of persons 
responsible for financial uncJ accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than nn audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of nil significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

W· 11lso p.:rft rmed prnt:edur c..~ In accontance wilh the circular issued by the SEBl under 
R.eg.ul ation 33 (8) of 1ltc Securities :inti Exclnlllgl! B, urd t1f India (Listing Obligations and 
Disc losure Requirements) Regltlations, 201 5. as amended. to the ex.tent applicable. 



Independent Auditor's Review Report on consolidated unaudited quarterly 
financial results of lDFC FIRST Bank Limited pursuant to Regulation 33 
of the Securities and Exchange Boud of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (Continued) 

IDFC FIRST Bank Limited 

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2022 as 
reported in this Statement are the balancing figures between audited figures in respect of the 
full previous financial year and the published year to date figures up to the third quarter of the 
previous financial year. The figures up to the end of the third quarter of previous financial year 
had only been reviewed and not subjected to audit. 

5. 1he Statement includes the results of the following entities: 

Subsidiary: lDf<C FIRST Bharat Limited; and 

Associate: Millennium City Expressways Private Limited 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, and 
based on the consideration of the review repo11 of the other auditor referred to in paragraph 7 
below and based on our assessment of the financial information certified by the management of 
the associate as stated in paragraph 8 below, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principks laid down in the aforesaid Accounting Standard, RBI Guidelines and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the Securities and Exchange Board ol' 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, except for the disclosures relating to 
consolidated Pillar 3 disclosure as at 30 June 2022, including leverage nitio, liquidity coverage 
ratio and net stable funding ratio under Basel JJl Capital Regulations as have been disclosed on 
the Bank's website and in respect of which a link has been provided in Note 3 in the Statement 
and have not been reviewed by us, or that it contains any material misstatement. 

7. We did not review the interim financial results of one subsidiary included in the Statement, 
whose interim financial results reflect total revenues of Rs. 174.21 crores and to"tal net profit 
after lax of Rs. l 0.66 crores for the quarter ended 30 June 2022, as considered in the 
consolidated unaudited financial results. These interim financial results have been reviewed by 
another auditor whose report has been furnished to us by the Management and our conclusion 
on the Statement, in so far as it relates to the amounts and disclosures included in respect of 
this subsidiary, is based solely on the report of another auditor and the procedures performed 
by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 



Independent Auditor's Review Report on consolidated unaudited quarterly 
financial results of IIWC FIRST Bank Limited pursuant to Regulation 33 
of the Securities and Exchange Board of India (Listing Ohligatilms and 
Disclosure Requirements) Regulations, 2015 (Colltinued) 

IDFC FIRST Bank Limited 

8. The Statement also includes lhc Group's share of net loss of Rs. Nil for the quatter ended 30 
June 2022, as considered in the Statement, in respect of one associate entity based on their 
interim financial information which have not been reviewed/ audited. According to the 
information and explanations given to us by the management, this interim financial 
information is not material to the Group. 

Our conclusion is not modified in respect of this matter. 

9. The review of unaudited consolidated financial results of the Bank for the quarter ended 30 
.lune 202 J, was conducted by B S R & Co. LU', Chartered Accountimts, the statutory auditor 
of the Bank, whose report dated 31 July 2021, expressed an unmodified conclusion, on those 
consolidated rrnancial results. Accordi11gly, MS KA & Associates, Chartered Accountants, do 
not express any conclusion, on the figures reported in the consolidated financial results for the 
quarter ended 30 June 2021. 

Our conclusion is not modified in respect of this matter. 

For B S R & Co, LLP 
Chartered .tf, ·w111(111 11 1· 

ICAl F I . •1 s 11 , 11 l1111 No: l01248W/W-100022 

Ashwin Suvarna 
Partner 

MtlmbershiP. No: I 09503 )(v t:-f"\ c.oto 
UDlN ! 2.,2..I09£"03AN ~•OCO o 

Mumbai 
30 July 2022 

For M S KA & Associates 
Chartered Accountants 
!CAI Firm Registration No: 105047W 

Swapnil Kale 
Partner 

Mernbcrship o: 117812 V-JR,t\2,18.2-
UDIN: 2.2...I 1-rg12..AN" 

Mumbai 
30 July 2022 



IDFC FIRST Bank Limited 

Registered Office: KRM Towers, 7th Floor, No. 1 Harrington Road, Chetpet, Chennai 600031, Tamilnadu 
CIN: L65110TN2014PLC097792 

~ IDFC FIRST 
~ Bank 

Statement of Unaudited Financial Results for the Quarter ended June 30, 2022 (Consolidated) (" in lakhs) 

Quarter ended Quarter ended Quarter ended Vear ended 
Sr. 

Particulars 30.06.2022 31.03.2022 30.06.2021 31.03 .2022 
No, 

(Refer Note 7) 

(Unudited) (Audited) (Unudited) (Audited) 

1 Interest Earned (a)+(b)+(c)+(d) 4,92,174 4,55,364 4,08,930 17,17,268 
(a) Interest/discount on advances/bills 4,16,975 3,82,570 3,34,117 14,17,401 

{bl Income on investments 65,299 62,346 70,940 2,61,537 
(c) Interest on balances with Reserve Bank of India and other inter- 6,533 7,882 904 24,124 

bank funds 
(d) Others 3,367 2,566 2,969 14,206 

2 other Income 85 563 83119 84 242 3 17 259 
3 TOTAL INCOME (1+2) 5 77 737 5 38 483 4 93172 20.34.527 
4 Interest Expended 2,17,038 1,88,415 1,90,366 7,46,507 
5 Operating Expenses (i)+(ii) 2,64,882 2,66,116 2,02,117 9,59,665 

(i) Employees cost 95,620 89,735 64,657 3,09,987 
(ii) Other operating expenses 169 262 1 76 381 1,37,460 6,49,678 

6 TOTAL EXPENDITURE (4+5) 4,81,920 4,54,531 3,92,483 17,06,172 
(excluding provisions and contingencies) 

7 Operating Profit (3--£) {Profit before provisions and contingencies) 95,817 83 952. 100689 328,355 

8 Provisions (other than tax) and Contingencies {Net) 30,799 36,947 1,87,231 3,10,858 

9 exceptional Items . . 
10 Profit/ (Loss) from Ordinary Activities before tax {7-8-9) 65,018 47,005 {86,542) 17,497 

11 Tax Expense 16.517 11,774 (24 4251 4 266 
12 Net Profit/ {loss) from Ordinary Activities after tax (10-11) 48,501 35,231 {62,117) 13,231 

13 Extraordinary Items (net of tax expense) . 
14 Net Profit/ {loss) for the period (12-13) 48 501 35 231 162117 13 231 
15 Share in Profit / (loss) of Associate . . . . 
16 Consolidated Net Profit/ {loss) for the period {14+15) 48 501 35 231 162117 13 231 
17 Paid-up Equity Share Capital (Face Value f 10 per share) 6,21,909 6,21,771 6,20,684 6,21,771 

(Refer Note 4) ,~ 
18 Reserves excluding Revaluation Reserves 14,84,829 
19 Analytical Ratios (Refer Note 6) 

Earnings per share (EPS) for the period/year (before and after 
extraordinary items) (not annualized) (Refer Note 4) 

- Basic (") 0.78 0.57 (1.01) 0.21 
• Diluted ('I:) 0.77 0.56 (1.01) 0.21 

IDFC FIRST Bank Limited (formerly IDFC Bank Limited) . 
C-32, G Block, Naman Chambers, BKC, Bandra (East), Mumbai· 400 051, Maharashtra 
Registered Office: KRM Towers, 7th Floor, No.1, Harrington Road, Chetpet, Chennai • 600 031. Tel: +9144 4564 4000 Fax: +9144 4564 4022 
CIN : L65110TN2014PLC097792 bank.info@idfcfirstbank.comwww.idfcfirstbank.com 



~ IDFC FIRST 
l!:...J Bank 

Segment Information in accordance with the Accounting Standard on Segment Reporting (AS 17) of the operating segments of the Group is as under : 

l~ln lakhsl 
Quarter ended Quarter ended Quarter ended Year ended 

Sr. 
Particulars 30.06.2022 31.03.2022 30.06.2021 31.03.2022 

No. (Refer Note 7) 

(Unudited) (Audited) (Unudlted) (Audited) 

1 Segment Revenue 

a Treasury 2,50,981 2,30,286 2,76,692 9,83,593 

b Wholesale Banking 1,50,195 1,39,092 1,39,985 5,53,453 

C Retail Banking 5,53,099 4,89,884 4,23,732 18,10,645 

d Other Banking Business 14,002 14,354 3,782 33,556 
e Unallocated 56 (168) (34) 3,002 

Total Segment Revenue 9,68,333 8,73,448 8,44,157 33,84,249 

Add/(LessL Inter Segment Revenue (3,90,596) (3,34,965) (3,50,985) (13,49,722) 

Income from Operations 5 77 737 5 38 483 4 93172 20 34 527 

2 Segment Results After Provisions & Before Tax 

a Treasury (8,504) (7,444) 61,879 1,24,028 
b Wholesale Banking 24,395 7,136 1,528 36,024 
C Retail Banking 51,148 44,334 (1,43,165) (1,33,006) 
d Other Banking Business 7,775 9,268 207 14,601 
e Unallocated (9 796} (6,289} (6 991) (24,1501 

Total Profit Before Tax and Earnings from Associates 65 018 47 005 (86 5421 17 497 

3 Segment Assets 

a Treasury 66,91,504 65,19,7/41 63,81,510 65,19,741 
b Wholesale Banking 28,79,109 29,11,720 28,34,215 29,11,720 
C Retail Banking 1,01,89,168 92,68,026 73,36,488 92,68,026 

d Other Banking Business 11,925 4,643 5,145 4,643 
e Unallocated 2 88 043 3,10,443 3,36 030 3,10,443 

Tota I Segment Assets 2,!)0,59 749 190 14,573 168 93 38.8 1-90,,!1,573 

4 Segment Liabilities 

a Treasury 52,03,387 51,81,657 44,18,223 51,81,657 
b Wholesale Banking 46,42,858 43,80,729 35,01,225 43,80,729 
C Retail Banking 79,77,291 72,21,734 69,01,194 72,21,734 
d Other Banking Business 2,593 3,146 983 3,146 
e Unallocated 76 235 119 095 44,672 1,19,095 

Total Segment Liabilities 1 79 02 364 169 06 361 148 66 297 169 06.361 

5 Capital Employed (Segment Assets -Segment Liabilities) 21. 57 385 2108212 20 27 091 21 08 212 

Business segments have been identified and reported taking into account the target customer segment, the nature of products, Internal business reporting system, 
transfer pricing policy approved by Asset Liability Committee (ALCO), the guidelines prescribed by t_he Reserve Bank of India ('the RBI'), which has been relied upon by 

the auditors , 

The RBI vide it's circular dated April 07, 2022, had prescribed for reporting of 'Digital Banking' as a sub-segment under Retail Banking. The proposed Digital Banking 

Units (DBUs) of the Bank have not yet commenced operations and having regard to the discussions of the DBU Working Group formed by Indian Banks' Association 

(IBA) (which included representatives of banks and RBI), reporting of Digital Banking as a separate sub-segment of Retail Banking Segment will be implemented by the 
Bank based on the decision of the DBU Working Group 

IDFC FIRST Bank Limited (formerly IDFC Bank Limited) 
C-32, G Block, Naman Chambers, BKC, Bandra (East). Mumbai - 400 051, Maharashtra 
Registered Office: KRM Towers, 7th Floor, No.1. Harrington Road, Chetpet, Chennai - 600 031. Tel: +9144 4564 4000 Fax: +9144 4564 4022 
GIN : L65110TN2014PLC097792 bank.info@idfcfirstbank.comwww.idfcfirstbank.com 



Notes: 

~ IOFC FIRST 
E.J Bank 

1 The above financial results represent the consolidated financial results for IDFC FIRST Bank Limited ('the Bank' or 'Holding company'), its subsidiary together 

constituting the 'Group' and share of profit/ loss of its associate. The above results for the quarter ended June 30, 2022 were reviewed by the Audit Committee on 

July 29, 2022 and approved by the Board of Directors on July 30, 2022. These results have been subjected to a "Limited Review" by the Joint St_atutory Auditors -

B S R & Co. LLP, Chartered Accountants and M S K A & Associates, Chartered Accountants and they have issued an unmodified review report thereon. The 

financial results for the quarter ended June 30, 2021 were reviewed by BS R & Co. LLP, Chartered Accountants . 

2 The consolidated financial results are prepared in accordance with the provisions of the Banking Regulation Act, 1949, Generally Accepted Accounting Principles in 

India, including Accounting standards as specified under Section 133 of the Companies Act, 2013 and Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, in so far as they apply to banks, and the guidelines issued by the RBI. 

3 In accordance with RBI guidelines, banks are required to make consolidated Pillar 3 disclosures including leverage ratio, liquidity cove.rage ratio and net stable 

funding ratio (NSFR) under the Basel Ill framework. The Bank has made these disclosures which are available on its website at the link: 

http://www,idfcfirstbank.com/regulatory-disclosures.html . These disclosures have not been subjected to audit or limited review by the Joint Statutory Auditors of 

the Bank. 

4 During the~uarter ended June 30, 2022, the Bank has issued 13,78,122 equity shares of face Value of, 10 per equity share pursuant to the exercise of options 

under the ~ployee Stock Option Sc_heme. 

5 India is emerging from the COVID-19 virus, a global pandemic that affected the world economy over the last two years. Currently, while the number of new COVI0-

19 cases have reduced significantly and the restrictions have been eased by the Government, the extent to which the COVID-19 pandemic, including the future 

subsequent waves, if any, may impact the Bank's operations and asset quality will depend on future developments. The Bank's capital and liquidity position is 

strong and would continue to be the focus area for the Bank during this period. 

6 Analytical ratios (including sector specific ratios) are part of standalone financial results available on the Bank's website (www.idfcfirstbank.com) and on the Stock 

Exchange websites (www.nseindia.com and www.bseindia.com). 

7 The figures for the quarter ended March 31, 2022 are the balancing figures between audited figures in respect of the full financial year and the published year to 

date figures upto the end of the third quarter of the relevant financial year which were subject to limited review. 

8 The Group has followed the same significant accounting policies in the preparation of these financial results as those followed in the annual financial statements 

' for the year ended March 31, 2022. 

9 The figures for the previous quarter/period have been regrouped/reclassified wherever necessary in order to make them comparable. 

Date: 
Place: 

~ 

July 30, 2022 
Mumbai 

IDFC FIRST Bank Limited (formerly IDFC Bank Limited) . 

For and behalf of the Board of Directors 

w an!.limited 

v. Vaidyanathan 
Managing Director & Chief Executive Officer 
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