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Annual Return

FORM NO. MGT-7

[Pursuant to sub-Section(1) of section 92 of
the Companies Act, 2013 and sub-rule (1) of
rule 11of the Companies (Management and
Administration) Rules, 2014]

Form language  (®) English () Hindi
Refer the instruction kit for filing the form.

|. REGISTRATION AND OTHER DETAILS

(i) * Corporate Identification Number (CIN) of the company L65110TN2014PLC097792 ~ Pre-fill

Global Location Number (GLN) of the company

* Permanent Account Number (PAN) of the company AADCI6523Q

(iiy (a) Name of the company IDFC BANK LIMITED

(b) Registered office address

KRM Tower, 7th Floor, No. 1,
Harrington Road, Chetpet,

Chennai
Tamil Nadu
600031
(c) *e-mail ID of the company mahendra.shah@idfcbank.corn
(d) *Telephone number with STD code 02271325500
(e) Website www.idfcbank.com
(i)  Date of Incorporation 21/10/2014
(iv) | Type of the Company Category of the Company Sub-category of the Company
Public Company Company limited by shares Indian Non-Government company
(v) Whether company is having share capital ® Yes O No

(vi) *Whether shares listed on recognized Stock Exchange(s) ® Yes O No
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(a) Details of stock exchanges where shares are listed

S. No. Stock Exchange Name Code
1 National Stock Exchange of India Limited 1,024
2 BSE Limited 1

(b) CIN of the Registrar and Transfer Agent

Name of the Registrar and Transfer Agent

U72400TG2003PTC041636

. —
Prefill.
i G

KARVY COMPUTERSHARE PRIVATE

LIMITED

Registered office address of the Registrar and Transfer Agents

HYDERABAD.

46, AVENUE, 4TH STREET,NO.1, BANJARA HILLS,

(vii) *Financial year From date [91/04/2017

(viii) *Whether Annual general meeting (AGM) held

(a) If yes, date of AGM

(b) Due date of AGM

(DD/MM/YYYY) Todate (31/03/2018
@® Yes O No
31/07/2018
30/09/2018
O Yes ® No

(c) Whether any extension for AGM granted
Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

*Number of business activities

(DD/MM/YYYY)

S.No [Main Description of Main Activity group |Business  [Description of Business Activity
Activity Activity of the
group code Code company
: . . ; Banking activities by Central, Commercial
1 K Financial and insurance Service |K1 analsavingibanks 100

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

(INCLUDING JOINT VENTURES)

*No. of Companies for which information is to be given |3

Prefill All
s

S.No Name of the company CIN/ FCRN Holding/ Subsidiary/Associate/ % of shares held
Joint Venture
1 IDFC FINANCIAL HOLDING COIf U65900TN2014PLC097942 Holding 528
2 IDFC BHARAT LIMITED U65929TN2003PLC0O50856 Subsidiary 100
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3 MILLENNIUM CITY EXPRESSWA

U45204DL2014PTC266306

Associate

IV. SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY

i) *SHARE CAPITAL
(a) Equity share capital

Total number of equity shares
5,000,000,000 |3.404,074905 |3,404,074905 |3.404.074.905
;‘l’f;'a:;‘;“”t of equity shares (in |54 500 000,000 |34,040,749,050 |34,040,749,050 | 34,040,749.050

29.98

Number of classes 1

Number of equity shares 3.404,074.905

3,404,074,905

5,000,000,000 |3,404,074,905

Nominal value per share (in rupees)

10 10 10 10

Total amount of equity shares (in rupees) 34.040.749 050 |34 040 749 050

50,000,000,000 |34,040,749,050

(b) Preference share capital

Total number of preference shares

Total amount of preference shares
(in rupees) 2 0 2 e

Number of classes

Number of preference shares

Nominal value per share (in rupees)

Total amount of preference shares (in rupees)

{c) Unclassified share capital

Total amount of unclassified shares

(d) Break-up of paid-up share capital
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Equity shares

At the beginning of the year

3,399,006,184

33,990,061,840

33,990,061,840

Increase during the year

5,068,721 50,687,210 50,687,210 188,926,299.03

i. Pubic Issues

0 0 0 0
ii. Rights issue

0 0 0 0
ili. Bonus issue

0 0 0 0
iv. Private Placement/ Preferential allotment

0 0 0 0
v. ESOPs

5,068,721 50,687,210 50,687,210 188,926,299.03

vi. Sweat equity shares allotted

0 0 0 0
vii. Conversion of Preference share

0 0 0 0
viii. Conversion of Debentures

0 0 0 0
ix. GDRs/ADRs

0 0 0 0
x. Others, specify
Decrease during the year 0 0 0 .
i. Buy-back of shares

0 0 0 0
ii. Shares forfeited

0 0 0 0
iii. Reduction of share capital

0 0 0 0
iv. Others, speci

pecfy 0 0 0
0
At the end of the year
3,404,074,905 | 34,040,749,050 | 34,040,749,050

Preference shares

At the beginning of the year

0 0 0
Increase during the year

0 0 0 0
i. Issues of shares

0 0 0 0
ii. Re-issue of forfeited shares

0 0 0 0
iii. Others, specify

0 0 0
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Decrease during the year 0 0 0 0]
i. Redemption of shares 0 0 0 0
ii. Shares forfeited 0 0 0 0
iii. Reduction of share capital 0 0 0 0
iv. Others, specify
At the end of the year 0 0 0
(i} Details of stock split/consolidation during the year (for each class of shares) 0
Class of shares (i) (it) (iil)

Number of shares

Before split /

Consolidation Face value per share

Number of shares

After split /

Consolidation Face value per share

(iii) Details of shares/Debentures Transfers since closure date of last financial year (or in the case
of the first return at any time since the incorporation of the company) *

[] Nil
[Details being provided in a CD/Digital Medial O Yes ® No (O Not Applicable
Separate sheet attached for details of transfers ® Yes O No

Note: In case list of transfer exceeds 10, option for submission as a separate sheet attachment or submission in a CD/Digital
Media may be shown.

Date of the previous annual general meeting 28/07/2017

Date of registration of transfer (Date Month Year)

Type of transfer 1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock
Number of Shares/ Debentures/ Amount per Share/
Units Transferred Debenture/Unit (in Rs.)

Ledger Folio of Transferor
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Transferor's Name

Surname

middle name

first name

Ledger Folio of Transferee

Transferee's Name

Surname

middle name

first name

Date of registration of transfer (Date Month Year)

Type of transfer

1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock

Number of Shares/ Debentures/
Units Transferred

Amount per Share/
Debenture/Unit (in Rs.)

Ledger Folio of Transferor

Transferor's Name

Surname

middle name

first name

Ledger Folio of Transferee

Transferee's Name

Surname

middle name

first name
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(iv) *Indebtedness including debentures (Outstanding as at the end of financial year)

Particulars Number of units Nominal value per Total value
unit
Non-convertible debentures
3,686,286 0 319,704,750,000
Partly convertible debentures ]
0 0 0
Fully convertible debentures
0 0 0
Secured Loans (including interest
outstanding/accrued but not due for 205,620,355,364
payment) excluding deposits
Unsecured Loans (including interest
outstanding/accrued but not due for 49,549,977,578.89
payment) excluding deposits
Deposit
. 0
Total
574,875,082,942.89

Details of debentures

Class of debentures

Outstanding as at
the beginning of the
year

Increase during the
year

Decrease during the
year

Outstanding as at
the end of the year

Non-convertible debentures

373,391,780,000 0 53,687,030,000 319,704,750,000
Partly convertible debentures
0 0 0
Fully convertible debentures
0 0 0
(v) Securities (other than shares and debentures) 0
Type of Number of Nominal Value of  |Total Nominal Paid up Value of |Total Paid up Value
Securities Securities each Unit Value
Total

/. *Turnover and net worth of the company (as defined in the Companies Act, 2013)

(i) Turnover

(ii) Net worth of the Company

VI. (a) *SHARE HOLDING PATTERN - Promoters

100,478,973,244.22

152,5665,383,5561.94

S. No. Category

Equity

Preference
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Number of shares Percentage Number of shares Percentage
1. Individual/Hindu Undivided Family
(i) Indian 0 0 0
ii) Non-resident Indian {NRI
(ii) ident Indian (NRI) 0 0 §
(iii) Foreign national (other than NRI) 0 0 0
5 Government
(i) Central Government
0 0 0
(ii) State Government
0 0 0
(iii) Government companies
0 0 0
Insurance companies
% 0 0 0
Banks
4, 0 0 0
Financial institutions
5 0 0 0
Foreign institutional investor
6. . y 0 0 0
Mutual funds
7. 0 0 0
Venture capital
8. 0 0 0
Body corporate
9. {not mentioned above) 1,797,512,668 52.8 0
10. Others 0 0 0
Total
1,797,512,668 52.8 0 0
Total number of shareholders (promoters) 1
(b) *SHARE HOLDING PATTERN - Public/Other than promoters
S. No. Category Equity Preference
Number of shares Percentage Number of shares| Percentage
1. Individual/Hindu Undivided Family
LTl 523,115,686 1537 0
ii) Non-resident Indi NRI
Y Neh:hesidenInGian e} 25,840,120 0.76 0
iii) Foreign national (other than NRI
(iii) gn national (other than NRI) 12,400 0 0
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5 Government
(i) Central Government
261,400,000 7.68 0
(ii) State Government
0 0 0
(iii) Government companies
0 0 0
Insurance companies
3. 47,541,155 1.4 0
Banks
4, 3,504,370 0.1 0
Financial institutions
5. 6,832,345 0.2 0
Foreign institutional investors
6. 500,303,429 14.7 0
Mutual funds
s 130,178,584 3.82 0
Venture capital
8. 0 0 0
Body corporate
9. (not mentioned above) 88,985,688 261 0
10. Others Trusts and Clearing Membe 18,848,460 0.55 0
Total
1,606,562,237 47.19 0 0

Total number of shareholders (other than promoters)

Total number of shareholders (Promoters+Public/
Other than promoters)

(c) *Details of Foreign institutional investors’ (FIIs) holding shares of the company

612,564

612,565

387

Name of the FII Address

Date of
Incorporation

Country of
Incorporation

Number of shares
held

% of shares held
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Name of the FII Address Date of Country of Number of shares|% of shares held
Incorporation Incorporation held

VIL. *“NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS
(Details, Promoters, Members (other than promoters), Debenture holders)

Promoters 1 )
Members

(other than promoters) 573,959 612,564
Debenture holders 885,908 s

VIII. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
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(A) *Composition of Board of Directors

Category Number of directors at the Number of directors at the end | Percentage of shares held by
beginning of the year of the year directors as at the end of year
Executive | Non-executive [ Executive | Non-executive| Executive Non-executive
A. Promoter
0 0 0 0 0
B. Non-Promoter
1 5 1 0.08 0
(i) Non-Independent
1 0 1 0.08 0
ii) Independent
@ 5 0 5 0 0 0
C. Nominee Directors
representing 0 2 0 0 0
(i) Banks & FIs
0 0 0 0 0
(ii) Investing institutions
0 0 0 0 0
(iii) Government
0 1 0 0 0
(iv) Small share holders
0 0 0 0 0
(v) Others
0 1 0 0 0
Total
1 7 1 0.08 0

Number of Directors and Key managerial personnel (who is not director) as on the financial year end date |10

(B) (i) *Details of directors and Key managerial personnel as on the closure of financial year

Name DIN/PAN Designation MO e EHu Date of cessation (after closure of
share(s) held financial year : If any)

Mr. Abhijit Sen 00002593 Director 0
Ms. Veena Mankar 00004168 Director 0

Dr. Rajiv B. Lall 00131782 Managing Director 2,624,686
Mr. Anand Sinha 00682433 Director 0
Mr. Ajay Sondhi 01657614 Director 0
Mr. Rajan Anandan 02395272 Director 0

Mr. Sunil Kakar 03055561 Nominee director 20,000

Ms. Anindita Sinharay 07724555 Nominee director 0
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Name DIN/PAN Designation e Date of cessation (after closure of
share(s) held financial year : If any)
Mr. Mahendra N. Shah| ABRPS7427F |Company Secretar 100
Mr. Bipin Gemani AACPG6412A CFO 94,514
(ii) Particulars of change in director(s) and Key managerial personnel during the year 5
Name DIN/PAN i i i
/ Des!gnfztlon . t.he pate of'appou_'ltme.nt/ Nature of change {(Appointment/
beginning / during |change in designation/ . ; . .
) ; ) Change in designation/ Cessation)
the financial year  |cessation
VIKRAM LIMAYE 00488534 Director 15/07/2017 Cessation
SUNIL KAKAR 03055561 Additional director 16/07/2017 Appointment
SUNIL KAKAR 03055561 Nominee director 28/07/2017 Change in designation
Anindita Sinharay 07724555 Nominee director 28/07/2017 Change in designation
Anand Sinha 00682433 Director 28/07/2017 Change in designation

X. MEETINGS OF MEMBERS/CLASS OF MEMBERS/BOARD/COMMITTEES OF THE BOARD OF

JIRECTORS

A. MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS

Number of meetings held

PN

Type of meeting

Total Number of

Attendance

Date of meeting

Members entitled to
attend meeting

Number of members
attended

% of total
shareholding

Annual General Meeting 28/07/2017 615,118 2,179 61.18
3. BOARD MEETINGS
*Number of meetings held )
Total Number of directors Attendance
S. No. Date of meeting associated as on the date
ofimeeting Number of directors
attended % of attendance
1 25/04/2017 8 87.5
2 30/06/2017 8 75
3 08/07/2017 8 75
4 27/07/2017 . 8 75
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Total Number of directors Attendance
S. No. Date of meeting associated as on the date
of meeting Number of directors
attended % of attendance
5 25/10/2017 8 8 100
6 03/01/2018 8 7 87.5
7 13/01/2018 8 7 87.5
8 19/01/2018 8 7 87.5
9 27/03/2018 8 6 75
>. COMMITTEE MEETINGS
Number of meetings held 63
Attendance
S. No Type of Total Number
= meeting . _|of Members as
Eatlefimesting on the date of |Number of members
the meeting attended % of attendance
1 Audit Committ{25/04/2017 5 5 100
2 Audit Committ(|26/07/2017 5 5 100
3 Audit Committ(24/10/2017 5 5 100
4 Audit Committi{13/01/2018 5 5 100
5 Audit Committ({18/01/2018 5 5 100
6 Audit Committ|08/03/2018 5 5] 100
7 Nomination an|25/04/2017 |3 3 100
8 Nomination an(30/06/2017 |3 3 100
9 Nomination an|19/09/2017 |3 3 100
10 Nomination an|25/10/2017 |3 3 100
). *ATTENDANCE OF DIRECTORS
Board Meetings Committee Meetings Whether
attended AGM
S Name Numper of _ Numl_aer of _ held on
No. of the director Meetlngs which Numt_)er of % of l\/_leetmgs which Numlper of % of
director was Meetings s director was Meetings e
entitled to attended entitled to attended 31/07/2018
attend attend
(YIN/NA)
1 Mr. Abhijit Ser 9 9 100 27 27 100 Yes
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2 |Ms. Veena Mg 9 9 100 17 17 100 Yes
3 |Dr. Rajiv B. Le 9 9 100 51 19 37.25 Yes
4  |Mr. Anand Sin 9 9 100 20 20 100 Yes
5 |Mr. Ajay Sond 9 9 100 25 25 100 Yes
6 |Mr. Rajan Ana 9 3 33.33 0 0 0 No
7 {Mr. Sunil Kaks 6 6 100 42 24 57.14 Yes
8 |Ms. Anindita € 9 3 33.33 0 0 0 No
X. *REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
(] Nil
Number of Managing Director, Whole-time Directors and/or Manager whose remuneration details to be entered
S. No. Name Designation Gross Salary Commission %ﬁ:ﬁ&rﬁﬁ{y Others A1r;10c;[3lr1t
1 Dr. Rajiv B. Lall |Managing Direci| 37,923,958 0 0 1,162,000 39,075,958
Total 37,923,958 0 0 1,152,000 59,075,958
Number of CEO, CFO and Company secretary whose remuneration details to be entered 3
S. No. Name Designation Gross Salary Commission stggtoe%&?{;’ Others ALoéﬁlnt
1  [Mr. Mahendra N. St|{Company Secre| 12,206,737 0 0 2,113,239 14,319,976
2 |Mr. Bipin N. Geman|Chief Financial ( 2,099,958 0 0 256,778 2,356,736
3 Mr. Sunil Kakar |Chief Financial ( 5,495,210 0 0 726,235 6,221,445
Total 19,801,905 0 0 3,096,252 22,898,157
Number of other directors whose remuneration details to be entered 7
S. No. Name Designation Gross Salary Commission SStv(s)/gI;tczaF:;liJ(i)tr;/l Others A:noczilnt
1 Ms. Veena Mankar |Independent Dir 0 1,000,000 0 2,100,000 3,100,000
2 Mr. Ajay Sondhi |Independent Dir 0 1,000,000 0 2,500,000 3,500,000
3 Mr. Abhijit Sen |Independent Dir 0 1,000,000 0 2,600,000 3,600,000
4 Mr. Anand Sinha |Independent Dir 0 665,754 0 2,150,000 2,815,754
5 |Mr. Rajan Anandan|Independent Dir 0 1,000,000 0 400,000 1,400,000
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S. No. Name Designation Gross Salary Commission Stock Option/ Others Total
Sweat equity Amount
6 Mr. Anil Baijal  |Independent Dir 0 687,672 0 0 687,672
7 Dr. Ashok Gulati |Independent Dir 0 863,014 0 0 863,014
Total 0 6,216,440 0 9,750,000 15,966,440
(I. MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES
* A. Whether the company has made compliances and disclosures in respect of applicable® Yes O No
provisions of the Companies Act, 2013 during the year

B. If No, give reasons/observations

{ll. PENALTY AND PUNISHMENT - DETAILS THEREOF

A) DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/DIRECTORS /OFFICERS 4 Nil

Name of the
company!/ directors/
officers

Name of the court/
concerned
Authority

Date of Order

Name of the Act and
section under which
penalised / punished

Details of penalty/
punishment

Details of appeal (if any)
including present status

(B) DETAILS OF COMPOUNDING OF OFFENCES  [X] Nil

Name of the
company/ directors/
officers

Name of the court/
concerned
Authority

Date of Order

Name of the Act and
section under which
offence committed

Particulars of
offence

Amount of compounding (in
Rupees)

XIIl. Whether complete list of shareholders, debenture holders has been enclosed as an attachment

O Yes ® No

(In case of 'No', submit the details separately through the method specified in instruction kit)

XIV. COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES

In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore rupees or
more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

Name

S N Bhandari

Whether associate or fellow

Certificate of practice number

(O Associate (® Fellow

366
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I/We certify that:

(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.

(b) Unless otherwise expressly stated to the contrary elsewhere in this Return, the Company has complied with all the provisions of the
Act during the financial year.

Declaration

I am Authorised by the Board of Directors of the company vide resolution no. .. [N dated  |26/07/2016

(DD/MM/YYYY) to sign this form and declare that all the requirements of the Companies Act, 2013 and the rules made thereunder
in respect of the subject matter of this form and matters incidental thereto have been compiled with. | further declare that:

1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to
the subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.
2. All the required attachments have been completely and legibly attached to this form.

Note: Attention is also drawn to the provisions of Section 447, section 448 and 449 of the Companies Act, 2013 which provide for
punishment for fraud, punishment for false statement and punishment for false evidence respectively.

To be digitally signed by

; Rajiv
Director Lall
DIN of the director 00131782
To be digitally signed by L:“:,';‘ﬂh‘:r: ;

Shah

(8 Company Secretary

O Company secretary in practice

Membership number 4222 Certificate of practice number
Attachments List of attachments
1. List of share holders, debenture holders . Attach. | [Retail Infra Bonds Summary and Sharehol

" S Point No VI ¢ List of Fll and FPI M
2. Approval letter for extension of AGM; ‘%gi %@i"@%ﬁzg Fgrm MGT8.pdf : as-on Man

= .. . | |Additional Details on Remuneration of Dire
3. Copy of MGT-8;  Attach Details of Shares Debentures Transfers.pd

4. Optional Attachement(s), if any [T AM

Remove attachment

‘Modify - Check Form Preserutiny:

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on
the basis of statement of correctness given by the company
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X. ADDITIONAL DETAILS ON REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

mRemuneration of Directors and Key"Managerial Personnel

(79 Remuneration to Founder Managing Director & CEQO (in%)
SR.NO. PARTICULARS OF REMUNERATION MD / WTD / MANAGER
FOUNDER MANAGING DIRECTOR & CEQ

IR Gross salary
(a) Salary as per provisions contained in Section 17(1) of the Income-tax Act, 1961 33,378,000
) Value of perquisites u/s 17(2) of the Income-tax Act, 1961 4,545,958
(c) Profits in lieu of salary under Section 17(3) of the Income-tax Act, 1961 =

Stock QOption
Sweat Equity &
Commission 5

(a) as % of profit -

(b) others, specify

5. Others - Contribution to Provident and Other Funds 1,152,000
Total (A) 39,075,958
Ceiling as per the Act Refer Notes

Notes: 1, During FY18, an amount of ¥ 13.33 lakh was paid to Dr. Lall towards deferred payment of Bonus for FY16, as per RBI approval.
2, The remuneration paid / payable to Dr, Lall is within the limits prescribed under the Companies Act, 2013 and has been approved by RBI,

Remuneration to Other Directors (in%)
SR. NO. PARTIC_ULARS OF ' NAME OF THE DIRECTORS TOTAL
REMUNERATION ] AMOUNT
VEENA AJAY ABHIJIT ANAND RAJAN ANIL ASHOK
MANKAR SONDHI SEN SINHA ANANDAN BAIJAL® GULATI**
1. Independent Directors
Fee for attending 2,100,000 2,500,000 2,600,000 2,150,000 400,000 - 2 9,750,000
board & committee
meetings
Commission / 1,000,000 1,000,000 1,000,000 665,754 1,000,000 687,672 863,014 6,216,440

Remuneration ®etes

Others, please specify

Total (1) 3,100,000 3,500,000 3,600,000 2,815,754 1,400,000 687,672 863,014 15,966,440
2. Other Non-Executive ‘ - - s 2 P % R

Directors

Fee for attending - - - 4 2 4 3

board committee )

meetings

Commission - - - & i u = d
Others, please specify - - - - - - - -
Total (2) - - - - - - - -
Total (B) = (1+ 2) 3,100,000 3,500,000 3,600,000 2,815,754 1,400,000 687,672 BE3,014 15,966,440
Total Managerlal . 56,375,731
Remuneration

Overall Ceiling as per the Act Refer Notes

Notes; 1, * Mr, Anil Ballal resigned from the Board w.e.f December 08, 2016, hence commission for FY17 was paid to him in FY18

2. ** Mr. Ashok Gulati resigned from the Board w.e.f February 10, 2017, hence commisslon for FY17 was patd to him in FY18

3, Mr. Vikram Limaye resigned from the Board w,e.f. July 15, 2017

4. Mr. Sunil Kakar, Ms, Anindita Sinharay and Mr. Vikram Limaye, Non-Executlve Nominee Directors, have not been paid any remuneration from IDFC Bank during FY18,

5. Commission / Remuneration Is for the year FY17 which has been paid in FY18, Commission Is paid as per the limlts approved by the Shareholders of the Bank at the 2" AGM held on
July 27, 2076 at a rate not exceeding 1% of the net profits of the Bank In accordance with the Companies Act, 2013 or maximum limit of T 10 lakh as prescribed by RBI to each of such
Directors, whichever is lower. The remuneration paid to all the Directors is well within the sald limits, Yo D aurT goilifye

AT AUAR DL T

/

r
‘

Certified True Copy
For,IDFC BANK LTD.

d N Sh h BOARD'S REPORT 61
Mahendra N. Sha
Company Secretary



m Remuneration to Key Managerial Personnel other than MD (in3)
SR. PARTICULARS OF REMUNERATION KEY MANAGER|AL PERSONNEL :
NG,
MR. MAHENDRA N. SHAH MR. SUNIL KAKAR MR, BIPIN GEMANI TOTAL
(GROUP COMPANY (CHIEF FINANCIAL OFFICER) (CHIEF FINANCIAL OFFICER)
SECRETARY & GROUP (FROM APRIL 01, 2017 TQ  (FROM JANUARY 13, 2018 TO
COMPLIANCE OFFICER) JULY 15, 2017) MARCH 21, 2018)
1 Gross salary
(a) Salary as per provisions 12,174,337 5,377,494 2,093,034 19,644,865
contained in Section 17Q1) of the
Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) of 32,400 17,716 6,924 157,040
the Income-tax Act, 1961
{c) Profits in lleu of salary under - - -
Section 17{3) of the Income-tax
Act, 1961
Stock Option + - -
Sweat Equity - - -
Commission
(a) as % of profit = - ~ o
(b) Others, specify. “ - @ B
5. Others, Contribution to 213,239 726,235 256,778 3,096,252
Provident and Other Funds
Total 14,319,976 6,221,445 2,356,736 22,898,157
Notes: 1, Durlng FY18, Mr. Shah and Mr. Kakar were paid Bonus of ¥ 108 lakh and ¥ 127 lakh, respectively for FY17

2. During FY18, Mr. Shah and Mr. Kakar were granted 222,000 and 360,000 stock options respectlvely under IDFC Bank ESOS - 2015 for FY17 The stock optlons
granted would vest in a graded manner over a perlod of 3 years from the date of grant of optlons and are exercisable over a perlod of 4 years from the date of
vesting; Options wera granted at 'fair value’ as defined under the SEBI (Share Based Employee Baneflts) Regulations, 2014,

m Penalties / Punishment / Compounding of Offences

TYPE SECTION OF THE BRIEF DETAILS OF PENALTY /

COMPANIES ACT DESCRIPTION  PUNISHMENT / COMPOUNDING

FEES IMPOSED
A. BANK NIL
Penalty
Punishment
Compounding
B. DIRECTORS . NIL
Penalty
Punishment
Compounding *
€. OTHER OFFICERS IN DEFAULT NIL
Penalty
Punishment

Compounding

AUTHORITY AFPEAL MADE,
[RD / NCLT / IF ANY (GIVE
COURT) DETAILS)

Certified True Copy
For IDFC BANK LTD.

/
"
o

Mahendra N. Shah
Company Secretary
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EXPLANATION FOR POINT NO. IV. (lv) SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY

(Iv) *Indebtedness including debentures (Outstanding as at the end of financlal year 31.03,2018)

Please note that Company has Issued Non Convertlble Debentures {NCDs) having different Nominal Value which cannot be reproduced tn Form MGT-7. The total value
of NCDs aggregating Rs.319,704,750,000 shown In point no. (lv) of MGT-7 has to be read as per Individual break up glven In this sheet, The form does not populate
addltional column for NCDs having different nominal value and therefore the Nominal Value has been mentloned as '0' In the form so as to enable check form of
MGT-7. Also, please note that the amount mentloned In (A} below does not include unammortised discount and accrued Interest as on March 31, 2018.

I:artlculats Number of unlts Do elreloy Total Value
per unlt
Non-convertlble Debentures (NCDs)
(A) NCDs - Prlvate Placement Bonds 2,909 250,000 727,250,000.00
2,000 400,000 800,000,000.00
301,277 1,000,000 i 301,277,000,000.00
Total of (A) 306,186.00 302,804,250,000.00]
(B) NCDs - Retall Bonds issued under Sectlon 80CCF of the Income
Tax Act, 1961
IDFC BANK LIMITED - INFRA BOND TRANCHE 1-(2010-11) 508,732 5,000 2,543,660,000.00
IDFC BANK LIMITED - INFRA BOND TRANCHE 2-(2010-11) 545,698 5,000 2,728,490,000.00
IDFC BANK LIMITED - INFRA BOND TRANCHE 3-{2010-11) 877,417 5,000 4,387,085,000.00
IDFG BANK LIMITED - INFRA BOND TRANCHE 1-(2011-12) 930,058 5,000 4,650,290,000.00
IIDFC BANK LIMITED - INFRA BOND TRANCHE 2-(2011-12) 283,623 5,000 1,418,115,000.00
JIDFC BANK LIMITED - INFRA BOND TRANCHE 3-{2011-12) 234,572 5,000 1,172,860,000.00
Total of (B) 3,380,100.00 16,900,500,000.
Total (A+B) 3,686,286.00 319,704,750,000.00
Partly Convertible Debentures 0 0 0
I;Mjgl\f_rertlblen'e%?ntures 0 0 0
ecured Loans {Including Interest
outstandlng/accrued but not due for
ayment) excluding deposits) a 0 205,620,355,364
ecureda Loans erest
outstanding/accrued but not due for
payment) excluding deposits) 0 0.00 49,549,977,578.89|
[Total 574,875,082,942.89|

Detalls of Debentures

Class of Debentures

‘Outstanding as at the

Increase during

Decrease during the year

Outstanding as at the

end of the vear.
Non-convertlble Debentures 373,391,780,000.00 0.00 53,687,030,000.00 319,704,750,000.00
Partly Convertible Debentures 0.00 0.00; 0.00 0.00
Fully Convertible Debentures 0.00 0.00 0.00] 0.00)

For IBFC Bank Limit#¢

/,

Mahendra N. Sha
Company Secretary

IDFC Bank Limited

Naman Chambers, C-32, G-Block, Bandra-Kurla Complex, Bandra (E), Mumbal 400 051 Tel: + 91 22 4222 2000/ 6147 8383

Registered Office: KRM Towers, 7" Floor, No,1, Harrington Road, Chetpet, Chennal 800 031 Tel. + 81 44 4564 4000 Fax: + 91 44 4564 4022
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EXPLANATION FOR POINT NO. Vil. *NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS
(Details, Promoters, Members (other than promoters), Debenture holders)

Total No. of Debenture holders as on March 31, 2018 is divided into the following -

1. Private Placement Bonds - 3,743 Debenture holders

2. IDFC Bank Long term Infrastructure Bonds in the form of Debentures issued under Section
80CCF of the Income Tax Act, 1961 (Retall Bonds) - 832,682 Debenture holders

Therefore, Total No. of Debenture holders is 3,743 + 832,682 = 836,425 Debenture holders.

Company Secretary

IDFC Bank Limited
Naman Chambers, C-32, G-Block, Bandre-Kurla Complex, Bandra (E), Mumbal 400 051 Tel: + 91 22 4222 2000/ 6147 8363

Reglstered Office: KRM Towers, 7" Floor, No.1, Hamrington Road, Chetpat, Chennal 800 031 Tel: + 81 44 4564 4000 Fax: + 91 44 4564 4022
CIN: L85110TN2014PLC097792 bank.Info@ldfcbank.com www.ldfcbank.com



EXPLANATION TO POINT NO, VIIL B {ii)

Particulars of change In director(s) and Key managerial personnel during the year

Based on the recommendations of the Nomination and Remuneration Committee, the Board of
IDFC Bank had at Its meeting held on April 25, 2017, recommended the appointment of Mr. Avtar
Monga (DIN: 00418477) as the Executive Director, subject to approvals of the RB! and of the
Shareholders of the Bank. in terms of Section 35B of the Banking Regulation Act, 1949, an application
was made to the RBI seeking its approval for the appointment of Mr. Monga as the Executive Director.

Since, the proposed merger of Capital First Limited with IDFC Bank, will require the Board of the Bank

to be reconstituted, the application under Section 35B of the Banking Regulation Act, 1949 was
withdrawn from RBI.

Accordingly, Mr. Avtar Monga was never a duly appointed director on the Board of IDFC Bank and
hence his name has not been included in the particulars of change in director(s) and key managerial
personnel during FY18.

For IDFC Bank Limited
Mahendra o
Narandas
Shah .~ e

Mahendra N. Shah
Company Secretary

IDFC Bank Limited

Naman Chambers, C-32, G-Block, Bandra-Kurla Complex, Bandra (E), Mumbai 400 051 Tel: + 91 22 4222 2000/ 6147 8383

Reglstered Office: KRM Towers, 7" Floor, No.1, Harrington Roed, Chetpet, Chennal 600 031 Tel: + 81 44 4584 4000 Fax: + 91 44 4564 4022
CIN: L65110TN2014PLC097792 bank.info@|dfebank.com www.ldfcbank.com



IX. MEETINGS OF MEMBERS/CLASS OF MEMBERS/BOARD/COMMITTEES OF THE BOARD

OF DIRECTORS

C. COMMITTEE MEETINGS

S. | Type of meeting

Date of meeting Total Attendance
No. Number of
Members
ason the
date of the
meeting
Number of | % of
members attendance
attended
1 Audit Committee April 25, 2017 5 5 100.00
2 Audit Committee July 26, 2017 5 5 100.00
3 Audit Committee October 24, 2017 5 5 100.00
4 | Audit Committee January 13, 2018 5 5 100.00
5 Audit Committee January 18, 2018 5 5 100.00
6 Audit Committee March 08, 2018 5 5 100.00 |
7 Nomination and Remuneration Committee April 25,2017 3 3 100.00
8 Nomination and Remuneration Committee June 30, 2017 3 3 100.00
9 Nomination and Remuneration Committee September 19, 2017 3 3 100.00 |
10 | Nomination and Remuneration Committee October 25, 2017 3 3 100.00
11 | Nomination and Remuneration Committee January 19, 2018 3 3 100.00
12 | Nomination and Remuneration Committee March 27, 2018 3 3 100.00
13 | Corporate Social Responsibility Committee April 25,2017 3 3 100.00
14 | Stakeholders’ Relationship & Customer Service April 25,2017 4 4 100.00
Committee
15 [ Stakeholders’ Relationship & Customer Service July 26, 2017 4 4 100.00
Committee
16 | Stakeholders’ Relationship & Customer Service October 24, 2017 4 4 100.00
Committee
17 | Stakeholders’ Relationship & Customer Service January 18, 2018 4 4 100.00
Committee
18 | Risk Mapagement Committee April 25,2017 5 5 100.00
19 | Risk Management Committee July 27, 2017 5 5 100.00
20 | Risk Management Committee October 25, 2017 5 5 100.00
21 | Risk Management Committee January 19, 2018 5 S 100.00
22 | Credit Committee April 20, 2017 3 2 66.66
23 | Credit Committee May 10, 2017 3 3 100.00
24 | Credit Committee June 14, 2017 3 2 66.66 |
25 | Credit Committee July 7, 2017 3 3 100.00
26 | Credit Committee August 18, 2017 3 3 100.00
27 | Credit Committee October 3, 2017 3 3 100.00
28 | Credit Committee October 6, 2017 3 3 100,00
29 | Credit Committee November 20, 2017 4 4 100.00

IDFC Bank Limited

Naman Chambers, C-32, G-Block, Bandra-Kurla Complex, Bandra (E), Mumbal 400 051 Tel: + 91 22 4222 2000/ 6147 8383

Reglstered Office: KRM Towers, 7" Floor, No.1, Harrington Read, Chetpet, Chennai 600 031 Tel: + 91 44 4584 4000 Fax: + 91 44 4564 4022

CIN: L65110TN2014PLC097792 bank.info@ldfcbank.com www.idfcbank.com




March 23,2018

30 | Credit Committee November 28, 2017 4 3 75.00
31 | Credit Committee December 18, 2017 4 4 100.00
32 | Credit Committee January 5, 2018 4 3 75.00
33 | Credit Committee January 19, 2018 4 4 100.00
34 | Credit Committee February 2,2018 4 4 100.00
35 | Credit Committee February 21, 2018 4 3 75.00
36 | Credit Committee March 5, 2018 4 3 75.00
37 | Credit Committee March 16, 2018 4 3 75.00
38 | Allotment and Share Transfer Committee April 10, 2017 4 2 50.00
39 | Allotment and Share Transfer Committee April 17,2017 4 2 50.00
40 | Allotment and Share Transfer Committee May 3, 2017 3 2 66.66
41 | Allotment and Share Transfer Committee May 16, 2017 3 2 66.66
42 | Allotment and Share Transfer Committee June 15, 2017 4 2 50.00
43 | Allotment and Share Transfer Committee June 30, 2017 4 2 50.00
44 | Allotment and Share Transfer Committee July 14, 2017 4 2 50.00
45 | Allotment and Share Transfer Committee July 31, 2017 4 2 50.00
46 | Allotment and Share Transfer Committee August 16, 2017 4 2 50.00
47 | Allotment and Share Transfer Committee August 31, 2017 4 2 50.00
48 | Allotment and Share Transfer Committee September 14, 2017 4 2 50.00
49 | Allotment and Share Transfer Committee September 20, 2017 4 2 50.00
50 | Allotment and Share Transfer Committee October 16, 2017 4 2 50.00
51 | Allotment and Share Transfer Committee November 15, 2017 4 2 50.00
52 | Allotment and Share Transfer Committee November 27, 2017 4 2 50.00
53 | Allotment and Share Transfer Committee December 7, 2017 4 2 50.00
54 | Allotment and Share Transfer Committee December 14, 2017 4 2 50.00
55 | Allotment and Share Transfer Committee December 20, 2017 4 2 50.00
56 | Allotment and Share Transfer Committee January 15, 2018 4 2 50.00
57 | Allotment and Share Transfer Committee January 25, 2018 4 2 50.00
58 | Allotment and Share Transfer Committee February 8, 2018 4 2 50.00

| 59 | Allotment and Share Transfer Committee February 15, 2018 4 2 50.00
60 | Allotment and Share Transfer Committee February 26, 2018 4 2 50.00
61 | Allotment and Share Transfer Committee March 5, 2018 4 2 50.00
62 | Allotment and Share Transfer Committee March 16, 2018 4 2 50.00
63 | Allotment and Share Transfer Committee 4 2

50.00
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BHANDARI & A SSOCIATES
Company Secratares
961, Kamla Execulive Park, Off. Andheri Kutla Road,
J. B. Nagar, Andheri East. Mumbai- 400 059
Tel: +91 22 4221 5300 Fax: +91 22 4221 5303
Email: mumbai@anilashck.com

Form No. MGT-8
[Pursuant to Section 92(2) of the Companies Act, 2013 and
Rule 11(2) of Companies (Management and Administration) Rules, 2014]

We have examined the registers, records and, books and papers of IDFC BANK LIMITED
{CIN: L65110TN2014PLC097792] (‘the Bank’) as required to be maintained under the
Companies Act, 2013 (‘the Act’) and the rules made thereunder for the financial year ended
on 31% March, 2018.

In our opinion and to the best of our information and according to the examinations carried
out by us and explanations furnished to us by the Bank, its officers and agents, we certify
that:

A. the Annual Return states the facts as at the close of the aforesaid financial year correctly
and adcquately.

B. during the aforesaid financial year, the Bank has complied with provisions of the Act &
Rules made there under in respect of:

1. its status under the Act i.e. Public Limited Company, Limited by shares;

2. maintenance of registers / records & making entries therein within the time prescribed
therefor;

3. filing of fotms and returns are not stated in the Annual Return, the Bank has filed the
forms and returns with the Registrar of Companies, Regional Director, Central
Government, the Tribunal, Court or other authorities within / beyond the prescribed time,
wherever required;

4. calling / convening / holding meetings of Board of Directors and its committees and the
meeting of the members of the Bank on due date as stated in the Annual Return in
respect of which meetings, proper notices were given and the proceedings including the
circular resolutions have been properly recorded in the Minutes Book and registers
maintained for the purpose and the same have been signed, further the Bank was not
required to pass any resolution by postal ballot;

3. closure of Register of Members / Sccurity holders, as the case may be;

6. the Bank has not given any advances or loans to its directors and / or persons or firms or
companies referred in Section 185 of the Act;

7. contracts / arrangements with related parties as specified in the provisions of Section 188
of the Act;

B&A



10.

1.

12,

13.

14.

15

16.

17.

18.

issue, allotment, transfer, transmission of securities, buy back of debentures, redemption
of debentures and issue of securities certificates, in all instances; however, there was no
redemption of preference shares and there was no alteration or reduction of share capital
ot conversion of shares / securities;

there were no transactions necessitating the Bank to keep in abeyance the rights to
dividend, right shares and bonus shares pending registration of transfer of shares in
complignce with the provisions of the Act;

declaration / payment of dividend; however transfer of unpaid / unclaimed dividend /
other amounts to the Investor Education and Protection Fund in accordance with Section
125 of the Act was not applicable during the aforesaid period;

signing of audited financial statement as per the provisions of Section 134 of the Act and
report of directors is as per sub - sections (3), (4) and (5) thereof’

constitution, appointment, re-appointments, retirement, disclosures of the Directors, Key
Managerial Personnel and the remuneration paid to them. However, there was no
instance to fill up any casual vacancies;

there was no such instance of the casual vacancies of the auditor and the appointment
and re-appointment of auditors was made per the Section 139 of the Act;

approvals have been taken, wherever required, from the Central Government, Tribunal,
Regional Director, Registrar, Court or such other authorities under the various provisions
of the Act;

acceptance, renewal and repayment of deposits; being Banking Company, provisions of
Sections 73 and 74 are not applicable;

the Bank has borrowed from public financial institutions, its member, banks and others,
however Bank has not borrowed from directors and creation/ modification / satisfaction
of charges was not required in that respect;

being a Banking Company., loans made or guarantees given or providing of securities to
other bodies corporate or persons falling under the provisions of Section 186 of the Act
are not applicable. The Bank has made investments in compliance of Section 186 of the
Act,

the Bank has not altered the provisions of its Memorandum and Articles of Association
of the Bank.

For Bhandari & Associates

Partner

Mumbai | 25" September, 2018
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IDFC Bank Limited

Naman Chambers, C-32, G-Block, Bandra-Kurla Complex, Bandra (E), Mumbai 400 051 Tel: + 91 22 4222 2000/ 6147 8383

Reglsterad Office: KRM Towers, 7" Floor, No.1, Harrington Road, Chetpet, Chennal 600 031 Tel: + 91 44 4564 4000 Fax: + 91 44 4564 4022

CIN: L85110TN2014PLC097792 bank.Info@ldichank.com www./dfcbank.com



Certificate

The Consolidated Shareholding Pattern of IDEC Bank Limited as on March 31, 2018 is given below:

IDFC BANK LIMITED
Shareholding Pattern As On 31/03/2018 (Total)

S.no{Description No. of Cases |Total Shares  |% Equity
1{BANKS 18 3504370 0.10
2|CLEARING MEMBERS 289 7680002 0.23|
3|FOREIGN CORPORATE BODIES 1 4601271 0.14
4{FOREIGN INSTITUTIONAL INVESTORS 3 8698072 0.26
5|FOREIGN NATIONALS 3 12400 0.00
6[FOREIGN PORTFOLIO INVESTORS 384| 491605357 14.44
7|HUF 14845 21407519 0.63
8[INDIAN FINANCIAL INSTITUTIONS 6 6832345| 0.20
9|INSURANCE COMPANIES 26 47541155 1.40

10[{BODIES CORPORATES 3493 83659139 2.46
11]MUTUAL FUNDS 41 130178584 3.82
12|NBFC 29 725278 0.02
13{NON RESIDENT INDIANS 5262 18267127} 0.54
14|NON RESIDENT INDIAN NON REPATRIABLE 2584 7572993 0.22
15|PROMOTERS BODIES CORPORATE 1| 1797512668 52.80
16|PRESIDENT OF INDIA 1| 261400000 7.68
17|RESIDENT INDIVIDUALS 585538 501708167 14.74
18|{TRUSTS 41 11168458 0.33

Total: 612565| 3404074905 100.00

Mahendra N. Shah
Company Secretary

IDFC Bank Limited
Naman Chambers, C-32, G-Block, Bandra-Kurla Complex, Bandra (E), Mumbal 400 051 Tel: + 91 22 4222 2000/ 6147 8383

Reglstered Office: KRM Towers, 7" Floor, No.1, Harrington Road, Chetpet, Chennal 600 031 Tel: + 01 44 4564 4000 Fax: + 91 44 4564 4022
GCIN: L65110TN2014PLC097792 bank,Info@ldfcbank.com www.idfcbank.com



