Annual Return

(other than OPCs and Small
Companies)

FORM NO. MGT-7

[Pursuant to sub-Section(1) of section 92 of
the Companies Act, 2013 and sub-rule (1) of
rule 11of the Companies (Management and
Administration) Rules, 2014]

Form language (@ English (O Hindi
Refer the instruction kit for filing the form.

. REGISTRATION AND OTHER DETAILS

(i) * Corporate Identification Number (CIN) of the company L65110TN2014PLC097792

Global Location Number (GLN) of the company

* Permanent Account Number (PAN) of the company AADCI6523Q

(ii) (a) Name of the company IDFC FIRST BANK LIMITED

(b) Registered office address

KRM Tower, 7th Floor, No. 1, Harrington Road, Chetpet, NA
Chennai
Chennai
Tamil Nadu
600031
(c) “e-mail ID of the company SE NK.CO!
(d) *Telephone number with STD code Q2**¥*¥%RQY,
(e) Website www.idfcfirstbank.com
(i)  Date of Incorporation 21/10/2014
(iv) | Type of the Company Category of the Company Sub-category of the Company
Public Company Company limited by shares Indian Non-Government company
(v) Whether company is having share capital (® Yes O No

(vi) *Whether shares listed on recognized Stock Exchange(s) ® Yes O No
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(a) Details of stock exchanges where shares are listed

S. No. Stock Exchange Name Code
1 National Stock Exchange of India Limited 1,024
2 BSE Limited 1

(b) CIN of the Registrar and Transfer Agent

Name of the Registrar and Transfer Agent

L72400TG2017PLC117649

KFIN TECHNOLOGIES LIMITED

Registered office address of the Registrar and Transfer Agents

Selenium, Tower B, Plot No- 31 & 32, Financial District, N
anakramguda, Serili ngampally NA

(vii) *Financial year From date |01/04/2023

(DD/MM/YYYY) Todate (31/03/2024

(viii) *Whether Annual general meeting (AGM) held ® Yes O No
(a) If yes, date of AGM 30/08/2024
(b) Due date of AGM 30/09/2024
(c) Whether any extension for AGM granted O Yes ® No

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

*Number of business activities

—_

Pre-fill |

(DD/MM/YYYY)

S.No ([Main Description of Main Activity group [Business  [Description of Business Activity % of turnover
Activity Activity of the
group code Code company
. . . . Banking activities by Central, Commercial
1 K Financial and insurance Service |K1 and Saving banks 100

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
(INCLUDING JOINT VENTURES)

*No. of Companies for which information is to be given (2

Pre-fill All |

S.No Name of the company CIN/FCRN Holding/ Subsidiary/Associate/ % of shares held
Joint Venture
1 IDFC FIRST BHARAT LIMITED | U65929TN2003PLC050856 Subsidiary 100
2 MILLENNIUM CITY EXPRESSWA| U45204DL2014PTC266306 Associate 29.31
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IV. SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY

(i) *SHARE CAPITAL
(a) Equity share capital

Total number of equity shares
7,500,000,000 |7,069,923,853 |7,069,923,853 7,069,923,853

;ﬂt;'eeagw”tOfeq“'tyShareS (in175,000,000,000 |70,699.238,530 |70,699,238,530 |70,699,238,530

Number of classes 1

Number of equity shares 7,500,000,000 |7,069,923.853 |7,069,923.853 |7,069,923,853

Nominal value per share (in rupees) 10 10 10 10

Total amount of equity shares (in rupees) 75,000,000,000 |70,699,238,530 |70,699,238,530 |70,699,238,530

(b) Preference share capital

Total number of preference shares
3,800,000 0 0 0
Total amount of preference shares 380,000,000 0 0 0
(in rupees)
Number of classes 1

Number of preference shares 3.800,000 0 0 0
Nominal value per share (in rupees) 100 100 100 100
Total amount of preference shares (in rupees) 380,000,000 0 0 0

(c) Unclassified share capital

Total amount of unclassified shares

(d) Break-up of paid-up share capital

Equity shares

Physical DEMAT Total
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At the beginning of the year
377,553,1116,240,568,716618121816(|66,181,218,/66,181,21¢
Increase during the year 33,104 1829,302,89¢/ 829336000 |4,518,020,3|4,518,020,(29,071,803,"
i. Pubic Issues
0 0 0 0 0 0
ii. Rights issue
0 0 0 0 0 0
iii. Bonus issue
0 0 0 0 0 0
iv. Private Placement/ Preferential allotment ‘
0 332,409,972/ 332409972 |3,324,099,7|3,324,099,|26,675,900,:
v. ESOPs
0 119,392,065 119392065 (1,193,920,6(1,193,920,(2,395,902,8!
vi. Sweat equity shares allotted
0 0 0 0 0 0
vii. Conversion of Preference share 0 0 0 0 0 0
viii. Conversion of Debentures
0 0 0 0 0 0
ix. GDRs/ADRs 0 0 0 0 0 0
x. Others, specify
33,104 |377,500,85¢€ 377533963
Refer Note 1A of Clarification Letter
Decrease during the year 377,500,85¢| 33,104 |377533963 0 o o
i. Buy-back of shares
0 0 0 0 0 0
ii. Shares forfeited
0 0 0 0 0
iii. Reduction of share capital
0 0 0 0 0 0
iv. Others, specify
377,500,85¢ 33,104 (377533963
| Refer Note 1A of Clarification Letter
At the end of the year
85,356 |7,069,838,4(7069923853|70,699,238,|70,699,23¢
Preference shares
At the beginni f th
e beginning of the year 0 0 0 0 0
Increase during the year
0 0 0 0 0 0
i. Issues of shares
0 0 0 0 0 0
ii. Re-issue of forfeited shares
0 0 0 0 0 0
iii. Others, specify
Decrease during the year 0 0 0 0 0 0
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i. Redemption of shares
0 0 0 0 0 0
ii. Shares forfeited 0 0 0 0 0 0
iii. Reduction of share capital
0 0 0 0 0 0
iv. Others, specify
At the end of the year 0 0 0 0 0
ISIN of the equity shares of the company INE092T01019
(ii) Details of stock split/consolidation during the year (for each class of shares) 0
Class of shares (i) (i) (iii)

Number of shares

Before split /

Consolidation Face value per share

Number of shares

After split /

Consolidation Face value per share

(iii) Details of shares/Debentures Transfers since closure date of last financial year (or in the case
of the first return at any time since the incorporation of the company) *

X Nil
[Details being provided in a CD/Digital Media] O Yes O No (O Not Applicable
Separate sheet attached for details of transfers O Yes O No

Note: In case list of transfer exceeds 10, option for submission as a separate sheet attachment or submission in a CD/Digital
Media may be shown.

Date of the previous annual general meeting

Date of registration of transfer (Date Month Year)

Type of transfer 1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock
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Number of Shares/ Debentures/
Units Transferred

Amount per Share/
Debenture/Unit (in Rs.)

Ledger Folio of Transferor

Transferor's Name

Surname

middle name

first name

Ledger Folio of Transferee

Transferee's Name

Surname

middle name

first name

Date of registration of transfer (Date Month Year)

Type of transfer

1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock

Number of Shares/ Debentures/
Units Transferred

Amount per Share/
Debenture/Unit (in Rs.)

Ledger Folio of Transferor

Transferor's Name

Surname middle name first name
Ledger Folio of Transferee
Transferee's Name
Surname middle name first name
(iv) "Debentures (Outstanding as at the end of financial year)
Particulars Number of units Nominal value per Total value
unit
Non-convertible debentures
113,505 0 154,005,000,000
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Particulars Number of units Nominal value per Total value
unit

Partly convertible debentures

0 0 0
Fully convertible debentures

0 0 0
Total

154,005,000,000

Details of debentures

Class of debentures

Outstanding as at

the beginning of the|year

Increase during the

Decrease during the
year

Outstanding as at
the end of the year

year
Non- ible deb
on-convertible debentures 178,916,000,000 | 15000,000,000 | 39,911,000000 | 154005000000
Partly convertible debentures
0 0 0 0
Fully convertible debentures
0 0 0 0
(v) Securities (other than shares and debentures) 0

Type of Number of Nominal Value of  |Total Nominal Paid up Value of |Total Paid up Value
Securities Securities each Unit Value each Unit
Total

V. *Turnover and net worth of the company (as defined in the Companies Act, 2013)

(i) Turnover

(ii) Net worth of the Company

363,244,950,616.05

310,354,880,227.88

VI. (a) *“SHARE HOLDING PATTERN - Promoters

S. No. Category Equity Preference
Number of shares Percentage Number of shares| Percentage
1. Individual/Hindu Undivided Family
(i) Indian 0 0 0
ii) Non-resident Indi NRI
(ii) Non-resident Indian (NRI) 0 0 o
(iii) Foreign national (other than NRI) 0 0 0
5 Government
(i) Central Government
0 0 0
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(i) State Government
0 0 0
(iii) Government companies
0 0 0
Insurance companies
3. 0 0 0
Banks
4, 0 0 0
Financial institutions
5. 0 0 0
Foreign instituti li t
6. oreign institutional investors 0 0 0
Mutual funds
7. 0 0 0
Venture capital
8. 0 0 0
Body corporate
9. (not mentioned above) 2,646,438,348 37.43 0
10. Others 0 0 0
Total
2,646,438,348 3743 0 0
Total number of shareholders (promoters) 1
(b) *SHARE HOLDING PATTERN - Public/Other than promoters
S. No. Category Equity Preference
Number of shares Percentage Number of shares Percentage
1. Individual/Hindu Undivided Family
(i) Indian 1,788,056,706 25.29 0
ii) Non-resident Indi NRI
(iiy Non-resident Indian (NRI) 108,488,247 1.53 0
iii) Foreign national (other than NRI
(il Foreign national ) 3,500 0 0
5 Government
(i) Central Government
261,400,000 3.7 0
i) State G t
(i) State Governmen 0 0 0
(iii) Government companies
0 0 0
Insurance companies
3. 252,642,943 3.57 0
Banks
4, 2,262,666 0.03 0
Financial institutions
5. 682,329 0.01 0
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Foreign institutional investors

6. 1,672,163,770 23.65 0
Mutual funds
7. 188,778,064 2.67 0
Venture capital
8 0 0 0
Body corporate
9. (not mentioned above) 62,032,632 0.88 0
10. Others Alternative Investment Fun 86,974,648 1.23 0
Total
4,423,485,505 62.56 0 0
Total number of shareholders (other than promoters) 2611511
Total number of shareholders (Promoters+Public/
Other than promoters) 2,611,512
(c¢) *Details of Foreign institutional investors’ (FIIs) holding shares of the company 511
Name of the FII Address Date of Country of Number of shares|% of shares held

Incorporation Incorporation held
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Name of the FII Address

Date of

Incorporation

Country of
Incorporation

Number of shares
held

% of shares held

VII. *“NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS
(Details, Promoters, Members (other than promoters), Debenture holders)

Promoters 1 1
Members

(other than promoters) 1,707,478 2,611,511
Debenture holders 2,353 2,148

VIIL. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

(A) *Composition of Board of Directors

Category Number of directors at the Number of directors at the end | Percentage of shares held by
beginning of the year of the year directors as at the end of year
Executive | Non-executive| Executive |Non-executive| Executive |Non-executive
A. Promoter
0 0 0 0 0 0
B. Non-Promoter
1 9 1 9 0.91 0.01
(1) Non-Independent
1 3 1 3 0.91 0
(i1) Independent
0 6 0 6 0 0.01
C. Nominee Directors
representing 0 0 0 0 0 0
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(1) Banks & Fls

0 0 0 0 0 0
(i1) Investing institutions

0 0 0 0 0 0
(i) Government

0 0 0 0 0 0
(iv) Small share holders

0 0 0 0 0 0
(v) Others

0 0 0 0 0 0
Total

1 9 1 9 0.91 0.01

Number of Directors and Key managerial personnel (who is not director) as on the financial year end date (12

(B) (i) *Details of directors and Key managerial personnel as on the closure of financial year

Name DIN/PAN Designation Number of equity Date of cessation
share(s) held (after closure of financial
year : If any)
Mr. V. Vaidyanathan 00082596 Managing Director 64,367,464
Mr. Sanjeeb Chaudhur 03594427 Director 21,000
Mr. Aashish Kamat 06371682 Director 75,000
Dr. Mrs. Brinda Jagirda 06979864 Director 0
Ms. Matangi Gowrishatr 01518137 Director 500
Mr. Pravir Kumar Vohr: 00082545 Director 710,000
Mr. S. Ganesh Kumar 07635860 Director 0
Dr. Jaimini Bhagwati 07274047 Director 0 09/09/2024
Mr. Vishal Mahadevia 01035771 Director 27,855 01/10/2024
Mr. Mahendra N. Shah 00124629 Director 0 29/08/2024
Mr. Sudhanshu Jain AFBPJ3608R CFO 412,056
Mr. Satish Gaikwad AGHPG7454K |Company Secretar 596,862
(ii) Particulars of change in director(s) and Key managerial personnel during the year 6
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Name

DIN/PAN

Designation at the
beginning / during the
financial year

Date of appointment/ change in

designation/ cessation

Nature of change
(Appointment/ Change in
designation/ Cessation)

Mr. Ajay Sondhi 01657614 Director 23/08/2023 Cessation
Mr. Hemang Raja 00040769 Director 17/12/2023 Cessation
Mr. Madhivanan Bal: 01426902 Whole-time director 20/06/2023 Appointment

Mr. Madhivanan Bal: 01426902 Whole-time director 06/12/2023 Cessation
Mr. Mahendra N. Sh 00124629 Director 30/08/2023 Appointment
Ms. Matangi Gowrisl 01518137 Director 20/01/2024 Appointment

IX. MEETINGS OF MEMBERS/CLASS OF MEMBERS/BOARD/COMMITTEES OF THE BOARD OF

DIRECTORS

A. MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS

Number of meetings held

RN

Total Number of Attendance
Type of meeting Date of meeting Members entitled to
attend meeting Number of members % of total
attended shareholding
Annual General Meeting 31/08/2023 1,927,810 267 40.56
B. BOARD MEETINGS
*Number of meetings held |42
Total Number of directors Attendance
S. No. Date of meeting associated as on the date
of meeting Number of directors
attended % of attendance
1 29/04/2023 10 10 100
2 20/06/2023 10 10 100
3 26/06/2023 11 11 100
4 27/06/2023 11 11 100
5 30/06/2023 11 10 90.91
6 03/07/2023 9 8 88.89
7 29/07/2023 11 11 100
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Total Number of directors Attendance
S. No. Date of meeting associated as on the date
of meeting Number of directors
attended % of attendance
8 28/10/2023 11 10 90.91
9 06/12/2023 11 11 100
10 30/12/2023 9 8 88.89
11 20/01/2024 10 10 100
12 27/03/2024 10 9 90
C. COMMITTEE MEETINGS
Number of meetings held 65
Attendance
S N Type of Total Number
. No. .
meeting Date of meetin of Members as
9lon the date of [Number of members
the meeting attended % of attendance
1 Audit Committ(28/04/2023 |4 4 100
2 Audit Committ{03/07/2023 3 3 100
3 Audit Committ(28/07/2023 |4 4 100
4 Audit Committ(|27/10/2023 3 3 100
5 Audit Committ(30/12/2023 3 3 100
6 Audit Committ{19/01/2024 3 3 100
7 Risk Manager|28/04/2023 6 6 100
8 Risk Managen|28/07/2023 |6 6 100
9 Risk Managenr|27/10/2023 6 6 100
10 Risk Manager|19/01/2024 5 5 100
D. *ATTENDANCE OF DIRECTORS
Board Meetings Committee Meetings Whether
attended AGM
S. Name Number of Number of held on
No. | of the director |Meetings which Number of % of Meetings which|Number of % of
director was Meetings " director was Meetings "
; attendance X attendance
entitled to attended entitled to attended 30/08/2024
attend attend
(Y/N/NA)
1 Mr. V. Vaidyar 12 12 100 48 48 100 Yes
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2 |Mr. Sanjeeb C 12 12 100 35 35 100 Yes
3 |Mr. Aashish K 12 12 100 25 25 100 Yes
4 |Dr. Mrs. Brind: 12 12 100 32 32 100 Yes
5 [Ms. Matangi C 2 2 100 1 1 100 Yes
6 [Mr. Pravir Kun 12 12 100 34 34 100 Yes
7 [Mr.S. Ganest 12 12 100 30 30 100 Yes
8 |Dr. Jaimini Bh 11 11 100 6 6 100 Yes
9  |Mr. Vishal Mal 12 7 58.33 28 21 75 Yes
10 [Mr. Mahendra 5 5 100 0 0 0 Not Applicable
X. “REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
[] Nil
Number of Managing Director, Whole-time Directors and/or Manager whose remuneration details to be entered
S. No. Name Designation Gross Salary Commission SStv(\)/gI;toe‘Z;liﬁtI;// Others A-rl;%[ﬁLt
1 V Vaidyanathan |Managing Direci| 53,079,130 53,079,130
2 [Mr. Madhivanan Ba|Executive Direct| 15,960,007 15,960,007
Total 69,039,137 0 0 0 69,039,137
Number of CEO, CFO and Company secretary whose remuneration details to be entered 2
S. No. Name Designation Gross Salary Commission SStv?/g;toe%ttiJ?tr;// Others A-rrnociﬁlnt
1 |Mr. Sudhanshu Jair|Chief Financial ( 26,520,550 9,945,073 36,465,623
2 |Mr. Satish Gaikwad|Company Secre| 16,676,561 5,849,998 22,526,559
Total 43,197,111 15,795,071 0 58,992,182
Number of other directors whose remuneration details to be entered 11
S. No. Name Designation Gross Salary Commission SStvc\)/ZI;toeF()]tLijci)tr;// Others A1r;1cz)ti|r1t
1 Mr. Aashish Kamat [Independent Dir 1,980,000 3,262,500 5,242,500
2 Dr. Brinda Jagirdar (Independent Dir 1,980,000 3,840,000 5,820,000
3 |Ms. Matangi Gowris|Independent Dir 391,648 282,500 674,148
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S. No. Name Designation Gross Salary Commission SStv(\)/:I;toe‘thliﬁt?// Others A-ln—q(z[ﬁLt
4 Mr. Hemang Raja (Independent Dir| 1,409,683 3,375,000 4,784,683
5 |Mr. Pravir Kumar V(Independent Dirf 1,980,000 4,005,000 5,985,000
6 |Mr. Sanjeeb Chaudi|Part-Time Non-f| 2,400,000 4,087,500 6,487,500
7  |Mr. S. Ganesh Kum|Iindependent Dir| 1,980,000 3,675,000 5,655,000
8 Mr. Ajay Sondhi [Non Executive N 785,545 1,095,000 1,880,545
9  |Dr. Jaimini BhagwailNon Executive N 1,980,000 1,595,000 3,575,000
10 |Mr. Mahendra Shah|Non Executive M 0 0 0
11 |Mr. Vishal Mahadev|Non Executive M 0 0 0
Total 14,886,876 0 0 25,217,500 | 40,104,376
XI. MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES
* A. Whether the company has made compliances and disclosures in respect of applicable© Yes O No

provisions of the Companies Act, 2013 during the year

B. If No, give reasons/observations

XIl. PENALTY AND PUNISHMENT - DETAILS THEREOF

(A) DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/DIRECTORS /OFFICERS X Nil

Name of the concerned
company/ directors/ |Authority
officers

Name of the court/

Name of the Act and

Date of Order section under which

penalised / punished

Details of penalty/
punishment

Details of appeal (if any)
including present status

(B) DETAILS OF COMPOUNDING OF OFFENCES X Nil

Name of the concerned
company/ directors/ |Authority
officers

Name of the court/

Date of Order Name of the Act and

section under which
offence committed

Particulars of
offence

Rupees)

Amount of compounding (in

XIIl. Whether complete list of shareholders, debenture holders has been enclosed as an attachment

O Yes ® No

(In case of 'No', submit the details separately through the method specified in instruction kit)

Page 15 of 17



XIV. COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES

In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore rupees or
more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

Name Kumudini Bhalerao
Whether associate or fellow (O Associate @® Fellow
Certificate of practice number 6690

I/We certify that:

(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.

(b) Unless otherwise expressly stated to the contrary elsewhere in this Return, the Company has complied with all the provisions of the
Act during the financial year.

Declaration

| am Authorised by the Board of Directors of the company vide resolution no. .. dated 18/12/2018

(DD/MM/YYYY) to sign this form and declare that all the requirements of the Companies Act, 2013 and the rules made thereunder
in respect of the subject matter of this form and matters incidental thereto have been compiled with. | further declare that:

1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to
the subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.

2. All the required attachments have been completely and legibly attached to this form.

Note: Attention is also drawn to the provisions of Section 447, section 448 and 449 of the Companies Act, 2013 which provide for
punishment for fraud, punishment for false statement and punishment for false evidence respectively.

To be digitally signed by

'AIDYANAT Digttally signed by

Director M VBT
EMBU  Sefiioiobss
DIN of the director 0*0*2*9*

H H H Digitally signed by
To be digitally signed by A

(® Company Secretary

Q Company secretary in practice

Membership number 6*9* Certificate of practice number
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Attachments List of attachments

1. List of share holders, debenture holders Attach MGT 8_IDFC FIRST bank Limited_Final 2:
2. Approval lette for extension of AGH; Atsch | |IDFCFIRSTS - Acditonal Atiacivment and
3. Copy of MGT-8; Attach
4. Optional Attachement(s), if any Attach

| Remove attachment |

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on
the basis of statement of correctness given by the company
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Date: October 26, 2024

To,

Office of the Registrar of Companies
Ministry of Corporate Affairs

Block No.6, B Wing 2nd Floor

Shastri Bhawan 26, Haddows Road,
Chennai — 600034

Subject: Clarification with respect to e-form MGT-7 for FY 2023-24
Dear Sir/ Madam,

The 10" Annual General Meeting of IDFC FIRST Bank (‘the Bank”) was held on August 30, 2024. The Bank is
hereby filing e-Form MGT-7 : Annual Return for the Financial Year ended March 31, 2024. In this regard, please
note the following clarifications/ issues with respect to filing of e-form MGT-7 for FY 2023-24:

1. SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY

A. 1V. (i) (d) Break-up of paid-up capital

During the FY 2022-23, the Bank had issued 37,75,00,859 Equity Shares of X 10/- each through preferential issue on
private placement basis. The said shares were allotted on March 23, 2023, and credited to a temporary ISIN in NSDL
system on April 03, 2023. Accordingly, the allotted 37,75,00,859 Equity Shares was considered in physical form, as on
March 31, 2023 (opening balance as on April 01, 2023).

The Bank had received the listing approvals from NSE and BSE on April 05, 2023. The effective date of listing was April
06, 2023, and the said shares were credited to the regular ISIN INE092T01019, on the same day. Accordingly,
37,75,00,859 equity shares have been reduced from physical mode are shown as increase in demat mode during the
year.

During the FY 2023-24, total Demat request were 6,148, whereas total Remat request were 40,595. Further, 1,343
equity shares on which dividend remained unclaimed for 7 consecutive years were transferred to Investor Education
and Protection Fund (‘IEPF’).

B. IV. (iii) Details of shares/Debentures Transfers closure date of last financial year (or in the case of the first
return at anytime since incorporation of the company)

No transfer of shares in physical form was recorded during the FY 2023-24 for equity shares and non-convertible
debentures (‘NCDs’) of the Bank. The equity shares held in dematerialized mode are transferred on daily basis as the
shares of the Bank are actively traded on the stock exchanges viz. BSE Limited (‘BSE’) and National Stock Exchange of
India Limited (‘NSE’). NCDs are held in dematerialized mode and are listed and traded on NSE.

IDFC FIRST Bank Limited

Corporate Office: IDFC FIRST Bank Tower, (The Square), C-61, G Block, Bandra-Kurla Complex, Bandra (East), Mumbai - 400 051. Tel: +91 22 7132 5500 Fax: +91 22 2654 0354
Registered Office: KRM Towers, 7th Floor, No.1, Harrington Road, Chetpet, Chennai - 600 031. Tel: +91 44 4564 4000 Fax: +91 44 4564 4022

CIN: L65110TN2014PLC097792 | Email: bank.info@idfcfirstbank.com | Website: www.idfcfirstbank.com




C.

IV. (iv) Debentures (Outstanding as at the end of financial year):

The Bank has issued Non-Convertible Debentures (“NCDs”) having different nominal value which cannot be
reproduced in form MGT-7. The total value of NCDs aggregating to X 154,005,000,000 shown in point No. IV (iv) of
Form has to be read as per individual break-up given in the below table as the form does not populate additional
column for NCDs having different nominal value and therefore the nominal value has been mentioned as ‘0’ (zero) in
the Form so as to enable “Check Form”. Further, please note that the amount mentioned below does not include
unamortised discount and accrued interest as on March 31, 2024.

Particulars Number of | Nominal value Total value
units per unit (in X) (inX)
Non-convertible debentures - private placement bonds 1,09,005 10,00,000 1,09,00,50,00,000
Non-convertible debentures - private placement bonds 4,500 1,00,00,000 45,00,00,00,000
Total 1,54,00,50,00,000

V. *Turnover and net worth of the company (as defined in the Companies Act, 2013)

Being a Banking Company regulated by Reserve Bank of India (“RBI”), net worth of the Bank is computed as per RBI
Master Circular No. RBI/2015-16/70 DBR.No.Dir.BC.12/13.03.00/2015-16 on Exposure Norms dated July 1, 2015.

VI (b) Share Holding Pattern - Public/Other than promoters

Others include:

SN | Category of Shareholders Shares % Equity

1. Alternative Investment Fund 3,69,21,602 0.52
2. IEPF 10,33,884 0.01
3. Clearing Members 81,45,045 0.12
4, HUF 4,04,90,204 0.57
5. Trusts 3,83,913 0.01
Total 8,69,74,648 1.23

VI (c) Details of Foreign institutional investors’ (Flls) holding shares of the company: Since the Details of Foreign
institutional investors’ (Flls) holding shares of the Bank are exceeding 25; the details of all Foreign institutional
investors’ (Flls) including Foreign Portfolio Investors holding shares of the Bank are provided as an attachment to Form
MGT-7. The details of 511 FlIs provided are PAN based, for folio based the number is 539.

VIl. NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS
Xlll. WHETHER COMPLETE LIST OF SHAREHOLDERS, DEBENTURE HOLDERS HAS BEEN ENCLOSED AS AN
ATTACHMENT

The details of shareholders provided and uploaded are PAN based, basis the shareholding pattern filed with Stock
Exchanges. The details of Debenture holders provided and uploaded are folio based.
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5. VIII. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL AND

(B) (i) Details of Directors and KMP

(a) Mr. V. Vaidyanathan, Managing Director & Chief Executive Officer (“MD & CEO”), holds 6,43,67,464 equity shares
of the Bank as on March 31, 2024. It is disclosed that Mr. V. Vaidyanathan is a Trustee of Rukmani Social Welfare
Trust (“Trust”). In January 2018, Mr. V. Vaidyanathan donated 5,00,000 equity shares of erstwhile Capital First
Limited to the Trust amounting to market value of £39.26 crore at the time of the donation. Later, the said shares
were converted to IDFC FIRST Bank equity shares in the ratio of 13.9 equity shares of IDFC FIRST Bank for every 1
equity share of Capital First Limited as per the share exchange ratio between the two merging organizations. The
Trust sells these shares from time to time and undertakes social activities. Neither Mr. Vaidyanathan, his family
or his successor are beneficiaries in any manner, directly or indirectly. Net of sale for social purposes over time,
the Trust currently holds 50,93,860 equity shares in IDFC FIRST Bank. It is disclosed that the Trust intends to sell
these equity shares from time to time for social purposes.

(b) Ms. Matangi Gowrishankar is the joint shareholder of the said 500 equity shares, primarily held by her mother.
(c) The following Directors ceased to be Director of the Bank post closure of Financial Year 2023-24

(i) Mr. Mahendra N. Shah (DIN: 00124629), ceased to be Non-Executive Non-Independent Director of the Bank,
with effect from the close of business hours on Thursday, August 29, 2024, upon completion of his term.

(ii)  Dr. Jaimini Bhagwati (DIN: 07274047), resigned as Non-Executive Non-Independent Director of the Bank,
with effect from the close of business hours on Monday, September 09, 2024.

(iii)  Mr. Vishal Mahadevia (DIN: 01035771), resigned as Non-Executive Non-Independent Director of the Bank,
with effect from the close of business hours on Tuesday, October 01, 2024.

(B) (ii) Changes in Board of Directors and KMP
During FY 2023-24, the following changes took place in the Composition of Board of Directors of the Bank:

a) Mr. Ajay Sondhi tendered his resignation as a Non-Executive Non-Independent Director of the Bank, with effect
from August 23, 2023.

b) Pursuant to the requisite approvals, Mr. Mahendra N. Shah was appointed as the Non-Executive Non-
Independent Director of the Bank for a period of one (1) year, effective from August 30, 2023, upto August 29,
2024 (both days inclusive).

c) Pursuant to the requisite approvals, Ms. Matangi Gowrishankar was appointed as the Independent Director of
the Bank for her first term of four (4) consecutive years, commencing from January 20, 2024, upto January 19,

2028 (both days inclusive).

d) Pursuant to regulatory and statutory approvals, Mr. Madhivanan Balakrishnan was appointed as Executive
Director of the Bank, with effect from June 20, 2023. Further, during the year under review, he resigned with
effect from December 06, 2023.
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e)

f)

- Key Managerial Personnel

Mr. Hemang Raja ceased to be an Independent Director of the Bank, with effect from December 17, 2023,

pursuant to completion of his term as an Independent Director of the Bank.

Mr. Sanjeeb Chaudhuri was appointed as Part-Time Non-Executive Chairperson (Independent) (“PTC") of the

Bank, with effect from August 25, 2021.

Pursuant to the recommendation of the Nomination & Remuneration Committee, the Board at its meeting held
on March 27, 2024, recommended the re-appointment of Mr. Sanjeeb Chaudhuri as the PTC of the Bank to RBI,
for a second term with effect from August 25, 2024, up to May 09, 2027 (i.e. the date when his existing term as
an Independent Director of the Bank is expiring synchronously). An application in this regard was made to RBI
on April 05, 2024. The approval of the RBI was received on June 14, 2024

As on March 31, 2024, the following officials of the Bank are the ‘Key Managerial Personnel’ pursuant to the provisions
of Section 203 of the Companies Act, 2013:
Mr. V. Vaidyanathan - Managing Director and Chief Executive Officer

Mr. Sudhanshu Jain - Chief Financial Officer and Head — Corporate Centre

Mr. Satish Gaikwad - Head — Legal and Company Secretary

6. IX. MEETINGS OF MEMBERS/CLASS OF MEMBERS/BOARD/COMMITTEES OF THE BOARD OF DIRECTORS

B: BOARD MEETINGS (6): Mr. Ajay Sondhi and Dr. Jaimini Bhagwati being interested members, abstained from the
Board Meeting held on July 03, 2023.

C: COMMITTEE MEETINGS: Since the Committee Meetings of IDFC FIRST Bank Limited held during FY 2023-24, are
exceeding 10 Meetings; therefore, additional Committee Meetings details are provided below:

SN Type of meeting Date of Meeting | Total Number of Attendance
Members as on the | Number of % of
date of the meeting | members attended | attendance

11 26/04/2023° 4 4 100

12 20/06/2023 4 4 100

13 o ) 26/07/2023° 4 4 100

12 Nomm.atlon & Remuneration 26/10/2023 2 2 100

15 ComilS 06/12/2023 4 4 100

16 30/12/2023 4 4 100

17 17/01/2024 4 4 100

18 26/03/2024 5 4 80

19 31/05/2023 4 4 100

20 27/06/2023 4 4 100

21 | Credit Committee 24/07/2023 4 4 100

22 28/08/2023 4 4 100

23 27/09/2023 4 3 75

24 25/10/2023 4 4 100
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25 29/11/2023 4 4 100
26 14/12/2023 4 4 100
27 30/01/2024 4 4 100
28 27/02/2024 4 3 75
29 26/03/2024 4 4 100
30 27/04/2023 4 4 100
31 09/05/2023 4 4 100
32 06/07/2023 4 4 100
Information Technology Strategy
33 . 27/07/2023 4 4 100
34 Committee 26/10/2023 5 5 100
35 18/01/2024 4 4 100
36 12/03/2024 4 4 100
37 22/03/2024 4 4 100
38 26/04/2023 5 5 100
39 27/07/2023 5 5 100
40 | Fraud Monitoring Committee 26/10/2023 5 5 100
41 15/11/2023 5 5 100
42 18/01/2024 5 5 100
43 01/03/2024 5 5 100
44 | Stakeholders’ Relationship and 27/04/2023 6 6 100
45 | Customer Service and Environment, 27/07/2023 6 6 100
46 | Social, Governance (ESG) 26/10/2023 5 5 100
47 | Committee. 18/01/2024 5 5 100
48 26/04/2023 3 3 100
Corporate Social Responsibility
49 . 26/07/2023 3 3 100
50 Comils 18/10/2023 3 3 100
51 17/01/2024 3 3 100
52 | Wilful Defaulter or Non- 26/07/2023 4 4 100
53 Cooperative  Borrower Review 17/01/2024 4 4 100
Committee
54 12/04/2023 4 3 75
55 19/06/2023 4 4 100
56 27/06/2023 4 4 100
57 | Capital Raise and Corporate 26/07/2023 4 4 100
58 | Restructuring Committee 18/09/2023 4 3 75
59 03/10/2023 4 3 75
60 03/10/2023 4 3 75
61 06/10/2023 4 4 100
62 06/10/2023 4 4 100
63 | Independent Directors Meeting 28/07/2023 6 6 100
64 | Committee of Independent 03/07/2023 6 6 100
Directors (Merger)
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65 | Selection Committee of 29/12/2023 5 5 100
Independent Directors

Note:

a. The meetings held on April 26, 2023 & July 26, 2023, were adjourned to April 29, 2023 & July 28, 2023, respectively, to
consider matters pending from the said original meeting.

b. Mr. Ajay Sondhi, being an interested member, abstained from the Audit Committee meeting held on July 03, 2023.

D: ATTENDANCE OF DIRECTORS:

a. Mr. Ajay Sondhi and Dr. Jaimini Bhagwati being interested members, abstained from the Board Meeting held on
July 03, 2023.

b. Mr. Ajay Sondhi, being interested member, abstained from the Audit Committee meeting held on July 03, 2023.

c. Mr. Pradeep Natarajan, who was appointed as Executive Director of the Bank with effect from June 01, 2024, by
the shareholders of the Bank at its 10" AGM, also attended the 10" AGM of the Bank held on August 30, 2024.

7. X. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

Details of remuneration paid to the Directors during FY 2023-24 are as below :

Name of the Director Stock Options granted Sitting Fees Remuneration
during the year (No.) (inx) (inx)
Mr. Sanjeeb Chaudhurit - 40,87,500 24,00,000
Mr. V. Vaidyanathan? 30,59,514 - 5,30,79,130
Mr. Aashish Kamat - 32,62,500 19,80,000
Dr. (Mrs.) Brinda Jagirdar - 38,40,000 19,80,000
Ms. Matangi Gowrishankar - 2,82,500 3,91,648
Mr. Pravir Vohra - 40,05,000 19,80,000
Mr. S. Ganesh Kumar - 36,75,000 19,80,000
Dr. Jaimini Bhagwati - 15,95,000 19,80,000
Mr. Mahendra N. Shah3 - - -
Mr. Vishal Mahadevia® - - -
Mr. Ajay Sondhi* - 10,95,000 7,85,545
Mr. Hemang Raja° - 33,75,000 14,09,683
Mr. Madhivanan Balakrishnan® - - 1,59,60,007

Notes:
1. Remuneration paid to Mr. Sanjeeb Chaudhuri as Chairperson of the Board is as approved by the RBI.

2. The aforesaid remuneration for FY 2023-24 paid to Mr. V. Vaidyanathan, MD & CEO of IDFC FIRST Bank, includes perquisites
as per the Income Tax Act and is on a paid basis. Out of the aforesaid amount, X 13,78,253/- p.a. pertained to salary arrears
of prior years but paid in FY 2023-24.
For FY 2023-24, Mr. V. Vaidyanathan was given an increase of 9.62% over the Fixed remuneration of FY 22-23, after
receiving requisite approvals from RBI. Further, during FY 2023-24, he was granted 30,59,514 stock options in the Bank for
FY 2022-23 after receiving requisite approvals from the RBI.
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3. During FY 2023-24, no remuneration/ sitting fees was paid to Mr. Vishal Mahadevia and Mr. Mahendra N. Shah.

4. Consequent to the cessation of Mr. Ajay Sondhi (DIN: 01657614) as the Non-Executive Non-Independent Director of the
Bank with effect from August 23, 2023, he has been paid remuneration on proportionate basis.

5. Consequent to the cessation of Mr. Hemang Raja (DIN: 00040769) as the Independent Director of the Bank with effect
from December 17, 2023, he has been paid remuneration on proportionate basis.

6. Mr. Madhivanan Balakrishnan (DIN: 01426902) was paid the amount as mentioned above during his tenure as the
Executive Director of the Bank. The aforesaid remuneration for FY 2023-24 paid to Mr. Madhivanan Balakrishnan, includes
perquisites as per the Income Tax Act and is on a paid basis.

7. None of the Non-Executive Directors received remuneration exceeding 50% of the total annual remuneration paid to all
Non-Executive Directors for the year ended March 31, 2024.

Further, during the FY 2023-24, Mr. Sudhanshu Jain Chief Financial Officer & Head — Corporate Centre and Mr. Satish
Gaikwad, Head — Legal & Company Secretary were granted 10,78,205 and 4,08,634 Stock Options, respectively for FY
2022-23 performance.

Kindly consider the above clarifications.

For IDFC FIRST Bank Limited
SATISH Digitally signed by

SATISH ASHOK

ASHOK GAIKWAD
GAIKWAD  mrssasiosao
Satish Gaikwad
Head - Legal & Company Secretary
Membership No: - F 6494
Add: - IDFC FIRST Bank Tower (The Square), C-61, G Block,

Bandra-Kurla Complex, Bandra (East), Mumbai - 400 051.
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MAKARAND M. JOSHI & CO.
COMPANY SECRETARIES

Form No. MGT-8
[Pursuant to Section 92 (2) of the Companies Act, 2013 and rule no. 11 (2) of Companies
(Management and Administration) Rules, 2014]

We have examined the registers, records and books and papers of IDFC FIRST BANK LIMITED
[CIN: L65110TN2014PLC097792] (‘the Bank’) as required to be maintained under the Companies
Act, 2013 ("Act’) and the rules made thereunder for the Financial Year ended on March 31, 2024
(‘audit period’).

In our opinion and to the best of our information and according to the examinations carried out by
us and explanations furnished to us by the Bank, its officers and agents, we certify that:

A. The Annual Return states the facts as at the close of the aforesaid financial year correctly and
adequately.

B. During the aforesaid audit period, the Bank has complied with provisions of the Act and
Rules made there under, in respect of:

1. its status under the Act;

2. maintenance of registers/records & making entries therein within the time prescribed
therefore;

3. filing of required forms and returns with the Registrar of Companies, the Tribunal and
other authorities with the fees/ additional fees, wherever required. Further, no forms and
returns were filed with Regional Director, Central Government and Court.

4. calling/ convening/ holding meetings of Board of Directors, its committees, and the
meeting of the members of the Bank on due dates as stated in the annual return in respect of
which meetings, proper notices were given and the proceedings including the Circular
Resolutions and resolutions by postal ballot have been properly recorded in the Minutes
Book/registers maintained for the purpose and the same have been signed.

5. closure of Register of Members / Security holders, as the case may be; No such event
occurred during the audit period

Head Office
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10.

11.

12.

advances/loans to its directors and/or persons or firms or companies referred in Section
185 of the Act; Being a Banking Company, giving loans is considered as an Ordinary
Course of business hence provisions of Section 185 of the Act are not applicable.

contracts/arrangements with related parties as specified in section 188 of the Act;

issue and allotment of following securities: -

33,24,09,972 Equity Shares of face value of % 10 each to qualified institutional buyers at an
issue price of X 90.25/- per Equity Share (including a premium of % 80.25/- per Equity
Share), aggregating to X 3,000 crore (Rupees Three Thousand Crore) (approx.);

11,93,92,065 equity shares of face value of ¥ 10/- each towards exercise of options vested
under IDFC FIRST BANK ESOS - 2015 and

1,500 unsecured, subordinated, rated, listed, non-convertible, fully paid-up, taxable,

redeemable Basel III compliant tier-2 Bonds (in nature of debentures) at a face value of %1
crore each and were raised through private placement on the NSE E-bidding platform.
Consequently, pursuant to aforementioned allotment of equity shares, there was an
increase in issued, subscribed & paid-up share capital of the Bank.

There were redemption of bonds issued by Bank. Further there were no instances of
transfer, transmission of securities, buy back of securities/reduction of share capital or
conversion of securities during the audit period and as the Bank has not issued any
Preference shares, hence redemption of preference shares is not applicable;

keeping in abeyance the rights to dividend, right shares and bonus shares pending
registration of transfer of shares in compliance with the provisions of the Act; No such
event occurred during the audit period

declaration/ payment of dividend, No such event occurred during the audit period.
The Bank has transferred unpaid/ unclaimed dividend/other amounts as applicable to the
Investor Education and Protection Fund in accordance with section 125 of the Act;

signing of audited financial statement as per the provisions of Section 134 of the Act and
report of directors is as per sub - sections (3), (4) and (5) thereof;

constitution, appointment re-appointments, disclosures of the Directors, Key Managerial
Personnel and the remuneration paid to them. Further, there was no instance of filling up
casual vacancies of director and Key Managerial Personnel during the audit period;

13. appointment/ reappointment/ filling up casual vacancies of auditors as per the provisions

of section 139 of the Act; No such event occurred during the audit period

14. approval have been taken from Tribunal, Registrar, Reserve Bank of India and such other

authorities under the various applicable provisions of the Act. Further, no approval was
required to be sought from the Central Government, Regional Director or Court during the
audit period;




15. acceptance/ renewal/ repayment of deposits; Being a Banking Company the provisions of
Section 73 to 76 of the Act are not applicable;

16. borrowings from public financial institutions, banks & others and satisfaction of charges.
Further, there were no instances of borrowings from its Directors or members and no
creation/ modification of charges;

17. loans made or guarantees given or providing of securities or investment to other bodies
corporate or persons falling under the provisions of section 186 of the Act; Being a Banking
Company the provisions of Section 186 of the Act are not applicable.

18. Alteration of provision of Articles of Association of the Company by insertion of a new
Article 101A by passing special resolution at their 9th Annual General Meeting held on
August 31, 2023. Further there is no instance of Alteration of provision of Memorandum of
Association during the audit period.

For Makarand M. Joshi & Co.
Company Secretaries

KUMUDIN]| Digitally signed by

KUMUDINI DINESH

DINESH BHALERAO

Date: 2024.10.23

B HALERAO 12:39:54 +05'30°

Kumudini Bhalerao

Partner

FCS No. 6667

CP No. 6690

Date: October 23, 2024 PR No.: 640/2019
Place: Mumbai UDIN: F006667F001703703
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