M NI STRY OF CORPCORATE AFFAI RS
RECEIPT

GARY

SRN : R59952408

Service Request Date : 25/09/2020

Payment madeinto : |CICI Bank

Received From :

Name: PRACHITI Abhay KARANDIKAR

Address: Naman Chambers, C-32, G-Block,

Bandra Kurla Complex Road, Bandra East

Mumbai, Maharashtra
IN - 400051

Entity on whose behalf money is paid

CIN: L65110TN2014PL C097792
Name: IDFC FIRST BANK LIMITED
Address: KRM Tower, 7th Floor, No. 1,

Harrington Road, Chetpet,

Chennai, Tamil Nadu

India- 600031

Full Particulars of Remittance

Service Type: eFiling

Service Description Type of Fee Amount(Rs.)
Feefor Form MGT-7 for the financial year ending on 2020 Normal 600.00
Total 600.00
M ode of Payment: Credit Card- ICICI Bank

Received Payment Rupees. Six Hundred Only

Note —The Registrar may examine this eForm any time after the same is processed by the system under Straight Through Process (STP). In
case any defects or incompletenessin any respect is noticed by the Registrar , then this eForm shall be treated and labeled as defective and
the eForm shall have to be filed afresh with the fee and additional fee, as applicable. (Please refer Rule 10 of the Companies (Registration

offices offices and Fees) Rules, 2014)
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FORM NO. MGT-7 Annual Return

[Pursuant to sub-Section(1) of section 92 of
the Companies Act, 2013 and sub-rule (1) of
rule 11of the Companies (Management and
Administration) Rules, 2014]
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Form language  (® English (O Hindi
Refer the instruction kit for filing the form.

I. REGISTRATION AND OTHER DETAILS

(i) * Corporate Identification Number (CIN) of the company L65110TN2014PLC097792 Pre-fill

Global Location Number (GLN) of the company

* Permanent Account Number (PAN) of the company AADCI6523Q

(i) (a) Name of the company IDFC FIRST BANK LIMITED

(b) Registered office address

KRM Tower, 7th Floor, No. 1,
Harrington Road, Chetpet,
Chennai
Chennai
Tamil Nadu
(c) "e-mail ID of the company secretarial@idfcfirstbank.com
(d) *Telephone number with STD code 02271326794
(e) Website www.idfcfirstbank.com
(i) Date of Incorporation 21/10/2014
(iv) | Type of the Company Category of the Company Sub-category of the Company
Public Company Company limited by shares Indian Non-Government company
(v) Whether company is having share capital ® Yes O No

(vi) “Whether shares listed on recognized Stock Exchange(s) ® VYes O No
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(a) Details of stock exchanges where shares are listed

S. No. Stock Exchange Name Code
1 National Stock Exchange of India Limited 1,024
2 BSE Limited 1

(b) CIN of the Registrar and Transfer Agent

Name of the Registrar and Transfer Agent

U72400TG2017PTC117649

KFIN TECHNOLOGIES PRIVATE LIMITED

Registered office address of the Registrar and Transfer Agents

Selenium, Tower B, Plot No- 31 & 32,
Financial District, Nanakramguda, Serilingampally

(vii) *Financial year From date
(viii) *"Whether Annual general meeting (AGM) held
(a) If yes, date of AGM

(b) Due date of AGM
(c) Whether any extension for AGM granted

Pre-fill

01/04/2019 (DD/MM/YYYY) To date |31/03/2020
® Yes O No
30/07/2020
30/09/2020
O Yes ® No

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

*Number of business activities |1

(DD/MM/YYYY)

S.No [Main Description of Main Activity group [Business  |Description of Business Activity % of turnover
Activity Activity of the
group code Code company
. . . . Banking activities by Central, Commercial
1 K Financial and insurance Service |K1 and Saving banks 100

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

(INCLUDING JOINT VENTURES)

*No. of Companies for which information is to be given |2

Pre-fill All

S.No Name of the company CIN/FCRN Holding/ Subsidiary/Associate/ % of shares held
Joint Venture
1 IDFC FIRST BHARAT LIMITED | U65929TN2003PLC050856 Subsidiary 100
2 MILLENNIUM CITY EXPRESSW/| U45204DL2014PTC266306 Associate 29.98
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IV. SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY

(i) *SHARE CAPITAL
(a) Equity share capital

Total number of equity shares
5325000000 |4.809903.016 |4.809,903016 |4,809.903,016
;‘l’f;e'}:goum°feq“'ty3hares (in 153 250,000,000 |48,099,030,160 |48,099,030,160 |48,099,030,160

Number of classes

Number of equity shares

Nominal value per share (in rupees)

Total amount of equity shares (in rupees)

5,325,000,000 |4,809,903,016 |4,809,903,016 (4,809,903,016
10 10 10 10
53,250,000,000 (48,099,030,160 |48,099,030,160 |48,099,030,160

(b) Preference share capital

Total number of preference shares
3,800,000

Total amount of preference shares
(in rupees)

380,000,000

0

Number of classes

Number of preference shares

3,800,000

Nominal value per share (in rupees)

100

100

100

100

Total amount of preference shares (in rupees)

380,000,000 0

(c) Unclassified share capital

Total amount of unclassified shares

(d) Break-up of paid-up share capital

Equity shares
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At the beginning of the year

4,781,676,412

47,816,764,120

47,816,764,120

Increase during the year

28,226,604 282,266,040 282,266,040 |193,230,010.03

i. Pubic Issues

0 0 0
ii. Rights issue

0 0 0 0
iii. Bonus issue

0 0 0 0
iv. Private Placement/ Preferential allotment

0 0 0 0
v. ESOPs

28,226,604 282,266,040 282,266,040 |193,230,010.03

vi. Sweat equity shares allotted

0 0 0 0
vii. Conversion of Preference share

0 0 0 0
viii. Conversion of Debentures

0 0 0 0
ix. GDRs/ADRs

0 0 0 0
x. Others, specify
Decrease during the year 0 0 0 0
i. Buy-back of shares

0 0 0 0
ii. Shares forfeited

0 0 0 0
iii. Reduction of share capital

0 0 0 0

iv. Others, specify

At the end of the year

Preference shares

4,809,903,016

48,099,030,160

48,099,030,160

At the beginning of the year

0 0 0
Increase during the year

0 0 0 0
i. Issues of shares

0 0 0 0
ii. Re-issue of forfeited shares

0 0 0 0
iii. Others, specify
Decrease during the year 0 0 0 0
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i. Redemption of shares

0 0
ii. Shares forfeited 0 0
iii. Reduction of share capital

0 0
iv. Others, specify
At the end of the year 0 0

(ii) Details of stock split/consolidation during the year (for each class of shares)

Class of shares

(i)

(ii)

(i)

Before split /

Number of shares

Consolidation

Face value per share

After split /

Number of shares

Consolidation

Face value per share

(iii) Details of shares/Debentures Transfers since closure date of last financial year (or in the case
of the first return at any time since the incorporation of the company) *

[] Nil

[Details being provided in a CD/Digital Media]

Separate sheet attached for details of transfers

O Yes ® No

® Yes O No

(O Not Applicable

Note: In case list of transfer exceeds 10, option for submission as a separate sheet attachment or submission in a CD/Digital

Media may be shown.

Date of the previous annual general meeting

Date of registration of transfer (Date Month Year)

Type of transfer

1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock

Units Transferred

Number of Shares/ Debentures/

Amount per Share/
Debenture/Unit (in Rs.)

Ledger Folio of Transferor
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Transferor's Name

Surname middle name first name
Ledger Folio of Transferee
Transferee's Name

Surname middle name first name
Date of registration of transfer (Date Month Year)

Type of transfer 1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock

Number of Shares/ Debentures/ Amount per Share/
Units Transferred Debenture/Unit (in Rs.)
Ledger Folio of Transferor
Transferor's Name

Surname middle name first name
Ledger Folio of Transferee
Transferee's Name

Surname middle name first name
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(iv) “Indebtedness including debentures (Outstanding as at the end of financial year)

payment) excluding deposits

Particulars Number of units Nominal value per Total value
unit
Non-convertible debentures
3,653,520 0 290,575,220,000

Partly convertible debentures

0 0 0
Fully convertible debentures

0 0 0
Secured Loans (including interest
outstanding/accrued but not due for 70,857,669,059

Unsecured Loans (including interest
outstanding/accrued but not due for
payment) excluding deposits

216,174,202,361

Deposit

Total

577,607,091,420

Details of debentures

Class of debentures Outstanding as at  |Increase during the |Decrease during the |Outstanding as at
the beginning of the|year year the end of the year
year

Non- ible d ntur

on-convertible debentures 365,167,280,000 0 74,592,060,000 | 290,575,220,000
Partly convertible debentures
0 0 0 0
Fully convertible debentures
0 0 0 0

(v) Securities (other than shares and debentures)

0

Type of Number of Nominal Value of |Total Nominal Paid up Value of [Total Paid up Value
Securities Securities each Unit Value each Unit
Total

V. *Turnover and net worth of the company (as defined in the Companies Act, 2013)

(i) Turnover

(ii) Net worth of the Company

175,894,673,702.1

133,218,458,915.45

VI. (a) “SHARE HOLDING PATTERN - Promoters

S. No.

Category

Equity Preference
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Number of shares Percentage Number of shares Percentage
1. Individual/Hindu Undivided Family
(i) Indian 0 0 0
ii) Non-resident Indi NRI
(ii) Non-resident Indian (NRI) 0 0 0
(iii) Foreign national (other than NRI) 0 0 0
5 Government
(i) Central Government
0 0 0
(ii) State Government
0 0 0
(iii) Government companies
0 0 0
Insurance companies
3. 0 0 0
Banks
4, 0 0 0
Financial institutions
5. 0 0 0
Foreign institutional investors
6. 0 0 0
Mutual funds
7. 0 0 0
Venture capital
8. 0 0 0
Body corporate
9. (not mentioned above) 1,923,961,207 40 0
10. Others 0 0 0
Total
1,923,961,207 40 0 0
Total number of shareholders (promoters) y
(b) *“SHARE HOLDING PATTERN - Public/Other than promoters
S. No. Category Equity Preference
Number of shares Percentage Number of shares Percentage
1. Individual/Hindu Undivided Family
(i) Indian 1,075,063,382 2235 0
ii) Non-resident Indi NRI
(iiy Non-resident Indian (NR) 77,585,604 1.61 0
(iii) Foreign national (other than NRI)
46,207 0 0
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5 Government
(i) Central Government
261,400,000 543 0
ii) State G t
(ii) State Governmen 0 0 0
(iii) Government companies
0 0 0
Insurance companies
3. 33,531,357 0.7 0
Banks
4, 1,447,935 0.03 0
Financial institutions
5. 8,107,616 0.17 0
Foreign institutional investors
6. 652,141,752 13.56 0
Mutual funds
7. 152,612,161 3.17 0
Venture capital
8. 0 0 0
Body corporate
9. (not mentioned above) 92,168,653 1.92 0
10. Others ALTERNATIVE INVESTMENT 531,837,142 11.06 0
Total
2,885,941,809 60 0 0

Total number of shareholders (other than promoters)

Total number of shareholders (Promoters+Public/
Other than promoters)

(¢) *Details of Foreign institutional investors’ (FIIs) holding shares of the company

909,557

909,558

166

Name of the FII Address

Date of
Incorporation

Country of
Incorporation

Number of shares
held

% of shares held
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Name of the FII

Address

Date of
Incorporation

Country of
Incorporation

Number of shares
held

% of shares held

VII. *“NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS

(Details, Promoters, Members (other than promoters), Debenture holders)

Promoters 1 1
Members

(other than promoters) 766,190 909,557
Debenture holders 829,007 823,493

VIII. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
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(A) *Composition of Board of Directors

Category Number of directors at the Number of directors at the end Percentage of shares held by
beginning of the year of the year directors as at the end of year
Executive | Non-executive | Executive |Non-executive| Executive |Non-executive
A. Promoter
0 0 0 0 0 0
B. Non-Promoter
1 8 1 8 0.52 0.06
(1) Non-Independent
1 2 1 2 0.52 0.05
(i1) Independent
0 6 0 6 0 0.01
C. Nominee Directors
representing 0 2 0 2 0 0
(i) Banks & FIs
0 0 0 0 0 0
(i) Investing institutions
0 0 0 0 0 0
(ii1) Government
0 1 0 1 0 0
(iv) Small share holders
0 0 0 0 0 0
(v) Others
0 1 0 1 0 0
Total
1 10 1 10 0.52 0.06

Number of Directors and Key managerial personnel (who is not director) as on the financial year end date |13

(B) (i) *Details of directors and Key managerial personnel as on the closure of financial year

Name DIN/PAN Designation Number of equity Date of cessation (after closure of
share(s) held financial year : If any)
Dr. Rajiv B. Lall 00131782 Director 2,624,686 04/09/2020
Mr. V. Vaidyanathan 00082596 Managing Director 25,081,117
Mr. Aashish Kamat 06371682 Director 0
Mr. Anand Sinha 00682433 Director 0
Dr. Brinda Jagirdar 06979864 Director 0
Mr. Hemang Raja 00040769 Director 0
Mr. Pravir Vohra 00082545 Director 510,000
Mr. Sanjeeb Chaudhuri 03594427 Director 16,000
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Name DIN/PAN Designation Number of equity Date of cessation (after closure of
share(s) held financial year : If any)
Mr. Sunil Kakar 03055561 Nominee director 20,000
Mr. Vishal Mahadevia 01035771 Director 0
Ms. Anindita Sinharay 07724555 Nominee director 0 22/06/2020
Mr. Sudhanshu Jain AFBPJ3608R CFO 0
Mr. Satish Ashok Gaikw| AGHPG7454K |Company Secretar, 292,512
(ii) Particulars of change in director(s) and Key managerial personnel during the year 4
Name DIN/PAN i i i
/ Des!gnjatlon at t.he Date of.appomtme.nt/ Nature of change (Appointment/
beginning / during |change in designation/ . . } .
. . . Change in designation/ Cessation)
the financial year  |[cessation
Mr. Desh Raj Dogra 00226775 Additional director 04/04/2019 Cessation
Mr. Sanjeeb Chaudhuri 03594427 Director 10/05/2019 Appointment
PANKAJ SUMERMAL § AAEPS5721Q CFO 27/12/2019 Cessation
Mr. Sudhanshu Jain AFBPJ3608R CFO 27/03/2020 Appointment

IX. MEETINGS OF MEMBERS/CLASS OF MEMBERS/BOARD/COMMITTEES OF THE BOARD OF
DIRECTORS

A. MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS

Number of meetings held

=N

Total Number of Attendance
Type of meeting Date of meeting Members entitled to
attend meeting Number of members % of total

attended shareholding
Annual General Meeting 25/07/2019 794,883 2,060 45.57
B. BOARD MEETINGS
*Number of meetings held |7
Total Number of directors Attendance
S. No. Date of meeting associated as on the date
of meeting Number of directors
attended % of attendance
1 05/04/2019 10 9 90
2 10/05/2019 10 10 100
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Total Number of directors Attendance
S. No. Date of meeting associated as on the date
of meeting Number of directors
attended % of attendance
3 24/07/2019 11 10 90.91
4 24/10/2019 11 10 90.91
5 29/01/2020 11 9 81.82
6 19/03/2020 11 10 90.91
7 27/03/2020 11 10 90.91
C. COMMITTEE MEETINGS
Number of meetings held 43
Attendance
S N Type of Total Number
. No. .
meeting Date of meeting of Members as
on the date of |Number of members
the meeting attended % of attendance
1 Audit Committ{10/05/2019 4 4 100
2 Audit Committ|20/05/2019 4 4 100
3 Audit Committ|24/07/2019 4 4 100
4 Audit Committ|02/08/2019 4 4 100
5 Audit Committ|24/10/2019 4 4 100
6 Audit Committ|29/01/2020 4 4 100
7 Audit Committ|27/03/2020 4 4 100
8 Nomination an|09/05/2019 4 4 100
9 Nomination an|24/07/2019 4 4 100
10 Nomination an|05/09/2019 |4 4 100
D. “ATTENDANCE OF DIRECTORS
Board Meetings Committee Meetings Whether
attended AGM
S. Name Number of Number of held on
No of the director |Meetings which|Number of % of Meetings which [Number of % of
' director was  |Meetings 00 director was  |Meetings 00
: attendance X attendance
entitled to attended entitled to attended 30/07/2020
attend attend
(Y/N/NA)
1 Dr. Rajiv B. Le 7 6 85.71 0 0 0 No
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2 |Mr. V. Vaidyar 7 7 100 30 30 100 Yes
3 [Mr. Aashish K 7 5 71.43 16 13 81.25 Yes
4 |Mr. Anand Sin 7 7 100 12 12 100 Yes
5 [Dr. Brinda Jag 7 7 100 20 20 100 Yes
6 [Mr.Hemang F 7 7 100 24 24 100 Yes
7 |Mr. Pravir Voh 7 7 100 23 23 100 Yes
8 |Mr. Sanjeeb C 5 5 100 8 8 100 Yes
9  |Mr. Sunil Kake 7 6 85.71 15 15 100 Yes
10 |Mr. Vishal Mal 7 7 100 18 13 72.22 No
11 [Ms. Anindita € 7 4 57.14 0 0 0 Not Applicable
X. “‘REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
[] Nil
Number of Managing Director, Whole-time Directors and/or Manager whose remuneration details to be entered
S. No. Name Designation Gross Salary Commission SStvcs)/ZI;toe%tliJci)tny/ Others AInoczﬁlnt
1 Mr. V. Vaidyanathaif MD & CEO 58,148,068 0 3,000,000 6,051,600 67,199,668
Total 58,148,068 0 3,000,000 6,051,600 67,199,668
Number of CEO, CFO and Company secretary whose remuneration details to be entered 3
S. No. Name Designation Gross Salary Commission SStvc\)/g;tOer;liJ?tr;// Others ALOJ?JL,[
1 [Mr. Pankaj Sanklecl|Chief Financial ( 12,089,905 0 500,000 911,013 13,500,918
2 |Mr. Sudhanshu Jair|Chief Financial ( 207,312 0 700,000 7,742 915,054
3  |Mr. Satish Gaikwad|Company Secre| 7,774,018 0 250,000 306,000 8,330,018
Total 20,071,235 0 1,450,000 1,224,755 22,745,990
Number of other directors whose remuneration details to be entered 7
S. No. Name Designation Gross Salary Commission Sstv?lzzt%z[liﬁt”y/ Others A-lr;10c:3|nt
1 Mr. Aashish Kamat |Independent Dir 0 0 0 1,250,000 1,250,000
2 Mr. Anand Sinha |Independent Dir 0 0 0 1,350,000 1,350,000
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S. No. Name Designation Gross Salary Commission SStvc\)/ZI;toe%tliJ(i)tny/ Others ALOc:ilnt
3 Dr. Brinda Jagirdar |Independent Dir 0 0 0 1,800,000 1,800,000
4 Mr. Hemang Raja |Independent Dir 0 0 0 1,950,000 1,950,000
5 Mr. Pravir Vohra |Independent Dir 0 0 0 1,900,000 1,900,000

6 |Mr. Sanjeeb ChaudlIndependent Dir 0 0 0 900,000 900,000
7 Dr. Rajiv B. Lall |Part-Time Non-E 427,419 0 0 650,000 1,077,419
Total 427,419 0 0 9,800,000 10,227,419

XI. MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES
* A. Whether the company has made compliances and disclosures in respect of applicable© Yes O No

provisions of the Companies Act, 2013 during the year

B. If No, give reasons/observations

XIl. PENALTY AND PUNISHMENT - DETAILS THEREOF

(A) DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/DIRECTORS /OFFICERS X Nil

Name of the court/ Name of the Act and Details of penalty/ |Details of appeal (if any)
Name of the concerned Date of Order section under which unishment including present status
company/ directors/ [Authority penalised / punished P 9p
officers
(B) DETAILS OF COMPOUNDING OF OFFENCES Nil

Name of the court/
Name of the concerned Date of Order Name of the Act and Parti . .

; . . ; articulars of Amount of compounding (in

company/ directors/ |Authority section under which offence Rupees)
officers offence committed

XIll. Whether complete list of shareholders, debenture holders has been enclosed as an attachment

O Yes (® No

(In case of 'No', submit the details separately through the method specified in instruction kit)

XIV. COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES

In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore rupees or

more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

Name S N Bhandari
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Whether associate or fellow () Associate ® Fellow

Certificate of practice number 366

I/We certify that:
(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.

(b) Unless otherwise expressly stated to the contrary elsewhere in this Return, the Company has complied with all the provisions of the
Act during the financial year.

Declaration

I'am Authorised by the Board of Directors of the company vide resolution no. .. |4 dated 18/12/2018

(DD/MM/YYYY) to sign this form and declare that all the requirements of the Companies Act, 2013 and the rules made thereunder
in respect of the subject matter of this form and matters incidental thereto have been compiled with. | further declare that:

1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to
the subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.

2. All the required attachments have been completely and legibly attached to this form.

Note: Attention is also drawn to the provisions of Section 447, section 448 and 449 of the Companies Act, 2013 which provide for
punishment for fraud, punishment for false statement and punishment for false evidence respectively.

To be digitally signed by

AIDYANAT Digialy signed by

Director HAN e
EMBU  ‘tesszssosio

DIN of the director 00082596

To be digitally signed by aSHOK

GAIKWAD

(® Company Secretary

O Company secretary in practice

Membership number 6494 Certificate of practice number

Page 16 of 17



Attachments

List of attachments

1. List of share holders, debenture holders

Attach

2. Approval letter for extension of AGM;

Attach

3. Copy of MGT-8;

Attach

4. Optional Attachement(s), if any

Attach

MGT 8.pdf
Transfers list - Infra Bond.pdf
Clarification Letter.pdf

Details of Foreign institutional investors - 3
Directors and KMP Remuneration Details.f

Remove attachment

Modify Check Form

Prescrutiny

Submit

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on

the basis of statement of correctness given by the company
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9. there were no transactions necessitating the Bank to keep in abeyance the rights to dividend, right
shares and bonus shares pending registration of transfer of shares in compliance with the
provisions of the Act;

10. The Company has not declared and made the payment of dividend. The Company was not
required to transfer unpaid/unclaimed dividend/other amounts as applicable to the Investor
Education and Protection Fund in accordance with section 125 of the Act;

11. signing of audited financial statement as per the provisions of Section 134 of the Act and report
of directors is as per sub - sections (3), (4) and (5) thereof;

12. constitution, appointment, re-appointments, retirement, disclosures of the Directors, Key
Managerial Personnel and the remuneration paid to them. However, there was no instance to fill
up any casual vacancies;

13. there was no such instance of the casual vacancies of the auditor; and the appointment/ re-
appointment of auditors was made per the Section 139 of the Act;

14. approvals have been taken, wherever required, from the Central Government, Tribunal, Regional
Director, Registrar, Court or such other authorities under the various provisions of the Act as
may be applicable;

15. acceptance, renewal and repayment of deposits; being Banking Company, provisions of Sections
73 and 74 are not applicable;

16. the Bank has borrowed from public financial institutions, banks and others, however Bank has
not borrowed from its members and directors and creation / modification / satisfaction of charges
was not required in that respect;

17. being a Banking Company, loans made or guarantees given or providing of securities to other
bodies corporate or persons falling under the provisions of Section 186 of the Act are not
applicable. The Bank has made investments in compliance of Section 186 of the Act.

18. the Bank has not altered the provisions of the Memorandum and Articles of Association of the
Bank.

For Bhandari & Associates
Company Secretaries

S. N. Bhandari

Partner

FCS No: 761; C P No. : 366
Mumbai | September 22, 2020
ICSI UDIN: F000761B000747298
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IDFC FIRST BANK LIMITED - INFRA BOND

TRF REPORT FOR THE PERIOD 01/04/2019 TO 31/03/2020

SNO |Unit Code [Security Code |ReqType [Query Date [Document Date [Trfr No trfrr_folio Trfrr Name Trfre Folio Trfre Name Trfr Shares|Pan No
1]IDC S02 TRF 28/03/2019 [02/04/2019 2200042{1DC0247319 [V KRISHNAMOORTHY 1DC0284280  |NC JAIN & SONS HUF 4[AACHN1755M
2|[IDC 502 TRF 16/04/2019 [24/04/2019 2200043|1DC0206319  |ARUN KUMAR BALUJA 1DC0284280 NC JAIN & SONS HUF 4|AACHN1755M
3[IDFA S04 TRF 29/03/2019 |03/04/2019 2400039|IDA0400352 [RANGANATHAN MAHADEVAN IDA0513896  |SUDHIR KUMAR GUPTA 4|AEUPG3209B
4|IDFA S01 TRF 30/04/2019 |07/05/2019 2100020|IDA0900127 |JYOTISH K PARIKH IDA0127627  [JAGDISH K PARIKH 10|AEFPP1969Q
5[IDFA S01 TRF 30/04/2019 |07/05/2019 2100019|IDA0900135 [PARUL KIRIT PARIKH IDA0127627  |JAGDISH K PARIKH 10[{AEFPP1969Q
6[IDFA S04 TRF 02/05/2019 |09/05/2019 2400040|IDA0441880 |ACHINTYA KUMAR SAHA IDA0513897 KAKALI GHOSH CHOWDHURY 4|AGSPC4532F
7[IDFA S04 TRF 01/06/2019 |04/06/2019 2400041|I1DA0418550 [NIRMAL SARKHEL IDA0513901  |KAKALI GHOSH CHOWDHURY 4|AGSPC4532F
8|IDFB 502 TRF 28/03/2019 |02/04/2019 2200148|1DB0213938 |POONAM BALUJA IDB0490166 NC JAIN & SONS HUF 4|AACHN1755M
9|[IDFB S02 TRF 29/03/2019 |03/04/2019 2200150{1DB0387939 [JANARTHANAM S M IDB0490166 _ |NC JAIN & SONS HUF 4[AACHN1755M
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September 23, 2020

To,

Office of the Registrar of Companies

Ministry of Corporate Affairs

Block No.6, B Wing 2nd Floor

Shastri Bhawan 26, Haddows Road, Chennai — 600034

Subject: Clarification with respect to e-form MGT-7 for FY 2019-20

Dear Sir/ Madam,

I, Mr. Satish Gaikwad, Head — Legal & Company Secretary of IDFC FIRST Bank Limited is providing following clarifications/
issues with respect to filing of e-form MGT-7 for FY 2019-20. List of clarifications/ issues are as follows:

1. SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY

(iv) Indebtedness including debentures (Outstanding as at the end of financial year): Since the Bank has issued Non-
Convertible Debentures (NCD’s) having different nominal value which cannot be reproduced in form MGT-7. The total
value of NCD aggregating to 290,575,220,000 shown in point No. (iv) of form has to be read as per individual break-up
given in the below table as the form does not populate additional column for NCD’s having different nominal value
and therefore the nominal value has been mentioned as ‘0’ (zero) in the form so as to enable check form. Further,
please note that the amount mentioned in (A) below does not include unamortised discount and accrued interest as
on March 31, 2020.

Particulars Number of | Nominal value Total value
units per unit (inRs.)
Non-convertible debentures - private placement bonds 2,73,676 10,00,000 273,676,000,000
Non-convertible debentures - private placement bonds 0 0 0
NCDS - Retail Bonds issued u/s 80 CCF of IT Act, 1961 33,79,844 5,000 16,899,220,000
Total (A) 36,53,520 290,575,220,000
Partly convertible debentures 0 0 0
Fully convertible debentures 0 0 0
Secured Loans (including interest outstanding/ accrued but 0 0 70,857,669,059
not due for payment) excluding deposits
Unsecured Loans (including interest outstanding/ accrued but 0 0 216,174,202,361
not due for payment) excluding deposits
Deposit 0 0 0
Total 577,607,091,420

2. VI (b) Share Holding Pattern - Public/Other than promoters

Others includes:

SN Description Shares % Equity
1 Qualified Institutional Buyer 16728751 0.35
2 Alternative Investment Fund 2586090 0.05
3 Clearing Members 33588554 0.70
4 Foreign Corporate Bodies 471733265 9.81
5 IEPF 472169 0.01

IDFC FIRST Bank Limited (formerly IDFC Bank Limited)

Naman Chambers, C 32, G Block, Bandra-Kurla Complex, Bandra (East), Mumbai - 400 051. Tel: +91 22 7132 5500 Fax: +91 22 2654 0354
Registered Office: KRM Towers, 7th Floor, No.1, Harrington Road, Chetpet, Chennai - 600 031. Tel: +91 44 4564 4000 Fax: +91 44 4564 4022
CIN: L65110TN2014PLC097792 bank.info@idfcfirstbank.com www.idfcfirstbank.com



6 NBFC 655854 0.01
7 Trusts 6072459 0.13
Total 531,837,142 11.06

VI (c) Details of Foreign institutional investors’ (FlIs) holding shares of the company: Since the Details of Foreign
institutional investors’ (Flls) holding shares of the Bank are exceeding 25; the details of all Foreign institutional
investors’ (Flls) including Foreign Portfolio Investors holding shares of the Bank are provided as an attachment to Form

MGT-7.

3. VI. NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS (Details, Promoters, Members (other than

promoters), Debenture holders)

Total Number of members (other than promoters) has been calculated on folio basis.
Total No. of Debenture holders as on March 31, 2020 is divided into following:

Particulars No. of Debenture Holders
Private Placement Bonds 3,694
Retail Bonds issued u/s 80 CCF 8,19,799
Total 8,23,493

4. VIII. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

- Board of Directors

During the year under review, the Board approved the following changes in composition of the Board of Bank:

1. Re-Appointment of Mr. Anand Sinha (DIN: 00682433) as an Independent Director for a second term of four (4)

years with effect from August 01, 2019.

Resignation of Mr. Desh Raj Dogra (DIN: 00226775) from the Bank with effect from April 04, 2019
Appointment of Mr. Sanjeeb Chaudhuri (DIN: 03594427) as an Independent Director for a period of four (4)

years with effect from May 10, 2019.

Subsequent to the year under review, Mrs. Anindita Sinharay (DIN: 07724555) resigned from the Bank with effect from
June 22, 2020 and Dr. Sanjay Kumar (DIN: 08764419) was appointed as Additional Director in the category of Non-
Executive Non-Independent Director (Nominee Director representing Government of India) of the Bank with effect

from June 22, 2020.

Further, Dr. Rajiv Lall also resigned as Part-Time Non-Executive Chairman of the Bank with effect from September 04,

2020.

- Key Managerial Personnel

As on March 31, 2020, the following officials of the Bank are the ‘Key Managerial Personnel’ pursuant to the provisions

of Section 203 of the Companies Act, 2013:

Mr. V. Vaidyanathan - Managing Director and Chief Executive Officer

Mr. Sudhanshu Jain - Chief Financial Officer and Head — Corporate Centre
(appointed with effect from March 27, 2020)

Mr. Satish Gaikwad - Head — Legal and Company Secretary

IDFC FIRST Bank Limited (formerly IDFC Bank Limited)

Naman Chambers, C 32, G Block, Bandra-Kurla Complex, Bandra (East), Mumbai - 400 051. Tel: +91 22 7132 5500 Fax: +91 22 2654 0354
Registered Office: KRM Towers, 7th Floor, No.1, Harrington Road, Chetpet, Chennai - 600 031. Tel: +91 44 4564 4000 Fax: +91 44 4564 4022
CIN: L65110TN2014PLC097792 bank.info@idfcfirstbank.com www.idfcfirstbank.com




During the FY 2019-20, Mr. Pankaj Sanklecha stepped down as Chief Financial Officer and Head — Corporate Centre of
the Bank with effect from December 27, 2019 and Mr. Sudhanshu Jain was been appointed as Chief Financial Officer
and Head — Corporate Centre of the Bank with effect from March 27, 2020.

5. IX. MEETINGS OF MEMBERS/CLASS OF MEMBERS/BOARD/COMMITTEES OF THE BOARD OF DIRECTORS

C: Committee Meetings: Since the Committee Meetings of IDFC FIRST Bank Limited are exceeding 10 Meetings;
therefore, additional Committee Meetings details are provided below:

COMMITTEE MEETINGS

SN | Type of meeting Date of Meeting | Total Number Attendance

of Members as Number of % of

on the date of members attendance

the meeting attended
11 Nomination & Remuneration Committee 24/10/2019 4 3 75
12 Nomination & Remuneration Committee 29/01/2020 4 4 100
13 Nomination & Remuneration Committee 27/03/2020 4 4 100
14 Stakeholders’ Relationship and Customer Service 10/05/2019 4 4 100
(SRCS) Committee
15 SRCS Committee 24/07/2019 4 4 100
16 SRCS Committee 23/10/2019 5 5 100
17 SRCS Committee 29/01/2020 5 5 100
18 | Corporate Social Responsibility Committee 09/05/2019 3 3 100
19 Risk Management Committee 09/05/2019 4 4 100
20 Risk Management Committee 26/06/2019 4 4 100
21 Risk Management Committee 23/07/2019 4 4 100
22 Risk Management Committee 23/10/2019 5 5 100
23 Risk Management Committee 28/01/2020 5 5 100
24 Credit Committee 05/04/2019 3 3 100
25 Credit Committee 23/04/2019 3 2 66.67
26 Credit Committee 09/05/2019 3 3 100
27 Credit Committee 06/06/2019 3 2 66.67
28 Credit Committee 26/06/2019 3 3 100
29 Credit Committee 10/07/2019 3 3 100
30 Credit Committee 07/08/2019 3 2 66.67
31 Credit Committee 27/09/2019 3 3 100
32 Credit Committee 18/11/2019 4 4 100
33 Credit Committee 26/02/2020 4 3 75
34 Credit Committee 14/03/2020 4 4 100
35 Credit Committee 27/03/2020 4 3 75
36 Allotment, Transfer and Routine Matters 05/04/2019 4 *4 100
Committee (ATRMC)

37 IT Strategy Committee 09/05/2019 3 3 100
38 IT Strategy Committee 23/07/2019 3 3 100
39 IT Strategy Committee 23/10/2019 4 4 100
40 IT Strategy Committee 28/01/2020 4 4 100
41 Fraud Monitoring Committee 23/07/2019 5 4 80

IDFC FIRST Bank Limited (formerly IDFC Bank Limited)

Naman Chambers, C 32, G Block, Bandra-Kurla Complex, Bandra (East), Mumbai - 400 051. Tel: +91 22 7132 5500 Fax: +91 22 2654 0354
Registered Office: KRM Towers, 7th Floor, No.1, Harrington Road, Chetpet, Chennai - 600 031. Tel: +91 44 4564 4000 Fax: +91 44 4564 4022
CIN: L65110TN2014PLC097792 bank.info@idfcfirstbank.com www.idfcfirstbank.com



42 Fraud Monitoring Committee 23/10/2019 5 4 80

43 Fraud Monitoring Committee 28/01/2020 5 5 100

* Out of the total 4 members in ATRMC, two members were the employees of the Bank.

Note:
1. No Meeting of Wilful Defaulter or Non-Cooperative Borrower Review Committee was been held during FY 2019-20.
2. A Meeting of Independent Directors was held on May 09, 2019 and a Meeting of Selection Committee was also held
during the year on October 19, 2019. The said Committee details are not considered in aforesaid table.
3. Mr. Vishal Mahadevia attended the Credit Committee Meeting held on April 23,2019, August 07, 2019 and February
26, 2020 via tele-conference and the same were not included for the purpose of the attendance of respective
meetings in accordance with the provisions of Companies Act, 2013 read with rules made thereunder and other

applicable law.
D: Attendance of Directors:

Dr. Sanjay Kumar (DIN: 08764419) was appointed as an Additional Director in the category of Non-Executive Non-
Independent Director (Nominee Director representing Government of India) of the Bank effect from June 22, 2020,
also attended the 6™ Annual General Meeting of the Bank held on July 30, 2020.

Mr. Vishal Mahadevia attended the Credit Committee Meeting held on April 23, 2019, August 07, 2019 and February
26, 2020 via tele-conference and the same were not included for the purpose of the attendance of respective meetings
in accordance with the provisions of Companies Act, 2013 read with rules made thereunder and other applicable law.
Director attendance for Independent Directors Meeting and Selection Committee Meeting are not considered in the
table.

6. X. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

Stock Options granted to Directors/ Key Managerial Personnel as mentioned in the form are in units (of face value of
Rs. 10/- each). and the form is auto calculating the stock options units in Total Amount. The detailed Remuneration of
Directors and Key Managerial Personnel of the Bank are provided as an attachment to Form MGT-7.

Kindly consider the above clarifications.

For IDFC FIRST Bank Limited

SATISH

ASHOK

GAIKWAD

Satish Gaikwad

Head - Legal & Company Secretary

Membership No: - F 6494

Add: - Naman Chambers, C-32, G-Block
Bandra-Kurla Complex, Bandra (E),
Mumbai 400 051

IDFC FIRST Bank Limited (formerly IDFC Bank Limited)

Naman Chambers, C 32, G Block, Bandra-Kurla Complex, Bandra (East), Mumbai - 400 051. Tel: +91 22 7132 5500 Fax: +91 22 2654 0354
Registered Office: KRM Towers, 7th Floor, No.1, Harrington Road, Chetpet, Chennai - 600 031. Tel: +91 44 4564 4000 Fax: +91 44 4564 4022
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For IDFC FIRST Bank Limited
SATISH
ASHOK
GAIKWAD

Satish Gaikwad

Head - Legal & Company Secretary
Membership No.: - F 6494

Add: - Naman Chambers, C-32, G-Block

6. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL Bandra-Kurla Complex, Bandra (E),
6A Remuneration to Managing Director & CEO Mumbai 400 051
(in¥)
SR. PARTICULARS OF REMUNERATION MD / WTD / MANAGER
NO. V. Vaidyanathan

Managing Director & CEO
(From April 01, 2019 to
March 31, 2020)

1. Gross salary
(a) Salary as per provisions contained in Section 17(1) of the Income-tax Act, 1961 5,46,30,476
(b) Value of perquisites u/s 17(2) of the Income-tax Act, 1961 35,17,592
(c) Profits in lieu of salary under Section 17(3) of the Income-tax Act, 1961 -
2. Stock Options (Number of Options Granted) 30,00,000

3.  Sweat Equity -
4. Commission -
(a) as % of profit -
(b) others, specify -

5. Others - Contribution to Provident and Other Funds 60,51,600
Total (A) 6,41,99,668
Ceiling as per the Act Refer Notes

Notes:

1. During FY 2019-20, an amount of ¥ 2,30,00,000/- was paid to Mr. V. Vaidyanathan towards Performance Bonus, calculated for his
performance in erstwhile Capital First Limited as Chairman and Managing Director (from April 01, 2018 to December 18, 2018) amounting to
1,97,54,795/-and as approved by RBI, for MD & CEO of the Bank (from December 19, 2018 to March 31, 2019) amounting to ¥ 32,45,205/-.

2. During FY 2019-20, the Board of Directors of the Bank, based on the recommendation of Nomination and Remuneration Committee, at its
meeting held on October 24, 2019 had approved grant of 30,00,000 stock options to Mr. V. Vaidyanathan, MD & CEO under ‘IDFC FIRST
Bank — Employees Stock Option Scheme 2015’. In terms of Section 35B of the Banking Regulation Act, 1949, the said grant was duly
approved by the Reserve Bank of India vide its email dated April 13, 2020. The aforesaid grant has not been accounted for in the current
financial statements for FY 2019-20, in terms of the relevant applicable accounting norms.

3. The remuneration paid to Mr. V. Vaidyanathan is within the limits prescribed under the Companies Act, 2013 and has been approved by RBI.



6B

Remuneration to Other Directors

(in¥)

SR. PARTICULARS OF REMUNERATION NAME OF THE DIRECTORS TOTAL

NO. (From April 01, 2019 to March 31, 2020) AMOUNT

1. Independent Directors Anand Pravir Brinda Hemang Aashish Sanjeeb

Sinha Vohra Jagirdar Raja Kamat Chaudhuri

Fee for attending Board & 13,50,000  19,00,000 18,00,000  19,50,000 12,550,000  9,00,000  91,50,000
Committee meetings

Commission - - - - - - -
Others, please specify - - - - - - -
Total (1) 13,50,000 19,00,000 18,00,000 19,50,000 12,50,000 9,00,000 91,50,000

2.  Other Non-Executive Directors Dr. Rajiv Anindita Sunil Vishal
Lall Sinharay Kakar Mahadevia

Fee for attending Board meetings 6,50,000 - - - 6,50,000
Commission - - - - -
Others, please specify Salary & Perquisites 4,27,419 - - - 4,27,419
Total (2) 10,77,419 - - - 10,77,419
Total (B) = (1 +2) 1,02,27,419
Overall Ceiling as per the Act Refer Notes

Notes:

1. Mr. Desh Raj Dogra has resigned as Independent Director of the Bank with effect from April 04, 2019 and Mr. Sanjeeb Chaudhuri has been
appointed as Independent Director of the Bank with effect from May 10, 2019.

2. Mr. Sunil Kakar, Ms. Anindita Sinharay and Mr. Vishal Mahadevia, Non-Executive Non-Independent Directors, have not been paid any
remuneration from IDFC FIRST Bank during FY 2019-20.

3. During FY 2019-20, an amount of ¥ 60,00,000 was paid to Dr. Lall towards Performance Bonus for the period April 01, 2018 to December 18,
2018 for the services rendered as Founder MD & CEO for FY 2018-19, as per the approval of RBI. Also, during FY 2019-20, an amount of ¥
13,33,333 was paid to Dr. Lall towards deferred payment of Performance Bonus for FY 2015-16, as per the approval of RBI.

6C Remuneration to Key Managerial Personnel other than MD

(in¥)

SR. PARTICULARS OF REMUNERATION KEY MANAGERIAL PERSONNEL TOTAL

NO. Mr. Sudhanshu Jain Mr. Satish Gaikwad Mr. Pankaj Sanklecha

Chief Financial Officer and Head - Legal & Chief Financial Officer &
Head - Corporate Centre Company Secretary) Head-Corporate Centre
(From March 27, 2020 (From April 01, 2019 (From April 01, 2019

to March 31, 2020) to March 31, 2020) to December 27, 2019)

1. Gross salary

a. Salary as per provisions contained in
) 2,07,312 76,52,821 1,20,65,953 1,99,26,086
Section 17(1) of the Income-tax Act, 1961
b. Value of perquisites u/s 17(2) of the
- 1,21,197 23,952 1,45,149
Income-tax Act, 1961
c. Profits in lieu of salary under Section
17(3) of the Income-tax Act, 1961
Stock Options (Number of Options Granted) 7,00,000 2,560,000 5,00,000 -
Sweat Equity - - - -
Commission - - - -
a. as % of profit - - - -
b. Others, specify - - - -
5. Others, Contribution to Provident
7,742 3,06,000 9,11,013 12,24,755
and Other Funds
Total 2,15,054 80,80,018 1,30,00,918 2,12,95,990

Notes:

1. Mr. Pankaj Sanklecha stepped down as Chief Financial Officer and Head — Corporate Centre of the Bank with effect from December 27, 2019
and Mr. Sudhanshu Jain was appointed as Chief Financial Officer and Head — Corporate Centre of the Bank with effect from March 27, 2020.
The Remuneration figures are proportionate for the aforesaid period.

2. Mr. Satish Gaikwad and Mr. Pankaj Sanklecha was paid % 45,00,000 and % 1,17,00,000, respectively as Bonus and Long Term Incentive for

FY 2018-19 paid in FY 2019-20. Mr. Sudhanshu Jain was paid % 1,00,00,000 as joining bonus.
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