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India, Israel likely to sign
investment treaty this week

ok

Jerusalem: India and Israel are
likely to sign a bilateral
investment treaty during the
upcoming visit of Israeli
Finance Minister Bezalel
Smotrich this week, while
laying the groundwork for a
free trade agreement (FTA) to
boost trade between the two
countries, according to
sources. Smotrich will be on a
three-day visit to India next
week between September 8
and 10.en

GST rate cuts to boost
biogas investment
|

New Delhi: The reduction of
Goods and Services Tax on
biogas plants and devices will
boost private investment in the
sector, the Indian Biogas
Association said. Biogas plants
and devices should become
cheaper and more accessible
and more financially attractive
for investment, said the Indian
Biogas Association in a
statement. e

Spurt in consumption will drive
revenue buoyancy: Sitharaman

LOOKING UPBEAT. GST rate rationalisation of products will benefit every family, says Finance Minister

|
Press Trust of India
New Delhi

Finance Minister Nirmala
Sitharaman has expressed
the confidence that revenue
buoyancy driven by a spurtin
consumption will take care
of the estimated GST short-
fall of 48,000 crore follow-
ing a reduction in tax rates
on a host of items, and hence
there will be no impact on
public finances but it will
definitely ~ bolster =~ GDP
growth.

She emphasised that the
consumption boost to be
provided by the landmark
GST reform and better-than-
expected first quarter GDP
growth number may help in
exceeding the projected pace
of 6.3-6.8 per cent for FY26.

ON GST RATE CUTS

On the impact of GST rate
cuts on fiscal deficit, Sithara-
man said 348,000 crore fin-
ancial implication is a static
number based on a base year,
but when it gets implemen-

Finance Minister Nirmala Sitharaman

ted, the base situation
changes. “So, I think the con-
sumption spurt from Septe-
mber 22 will increase income
buoyancy. To a large extent,
this 348,000 crore amount,
we will be able to make it up
this year itself. So I don’t see
an impact on my fiscal deficit
or my fiscal management. I
will stick to my numbers (of
4.4 per cent of GDP)”. she
told PTIin an interview.

The Centre estimates the
fiscal deficit during 2025-26

Higher fees draw non-banks
to set up white label ATMs

|
K Ram Kumar
Mumbai

Setting up ATMs under the
“white label” model seems to
be turning lucrative for non-
bank entities, raising the
possibility of expansion of
these cash vending machines
ata quicker pace.

Chennai-headquartered
payment technology solu-
tions provider Financial
Software and Systems (FSS)
is weighing the option of ap-
plying for a white label ATM
operator (WLAO) licence
after the Reserve Bank of In-
dia and the National Pay-
ments Corporation of India
(NPCI) upped the ATM in-
terchange fee.

Last year, Mumbai-based
payments technology solu-
tion provider Electronic and
Payment Services Pvt Ltd
(EPS) received a WLAO li-
cence from the RBL

FSS and EPS already
provide end-to-end ATM and
managed services for banks.
ATMs set up, owned and op-
erated by non-banks are
called ‘white label ATMs’
(WLAS).

EMERGENCE OF WLAO
The emergence of new
WLAO:s is critical as overall
ATM growth has been
lacklustre in the last five
years even as cash usage re-
mains significant in the eco-
nomy, despite the rapid in-
crease in digital payments.
The increase in inter-
change fee (with effect from
May 1, 2025), whereby a
bank pays another bank/
WLAO a fee whenever its
customer uses the latter’s
ATMs, from %17 to 19 for
financial transactions and
from %6 to X7 for non-finan-
cial transactions, seems to
have piqued the interest of
non-bank ATM operators.

Head of US lobbying firm
hired by India meets Trump

—
Press Trust of India
Washington

e .

NEW PLAYERS. ATMs set up, owned and operated by
non-banks are called ‘white label ATMs’

Vishal Maru, Head-Global
Services, FSS, said: “White
label ATM is an opportunity
that is always available and,
in my opinion, it is far more
profitable than the brown la-
bel ATM, which we operate...
We are studying it very
closely.”

Under the brown label
ATM model, FSS maintains
and operates the ATM. Cash
management and network
connectivity is overseen by a
sponsor bank, whose brand-
ingappears on the ATM.

“We are very intensively
looking atit (WLA) as abusi-
ness case and we believe it’sa
very profitable business. We
have created a separate team,
which is working on it. We
have got on board some con-
sultants, who are looking at
it... We will take a decision in
the next couple of months.
Then obviously, it will go to
our board for approval,”
Maru said.

As per RBI guidelines,
non-bank entities with a
WLAO licence should have a
minimum net worth of ¥100
crore, which is to be main-
tained at all times.

UNDER STUDY
FSS is keenly examining
‘Scheme A’ under the afore-

portunity to stop in and see our Pres-
ident in-action! Keep up the great

mentioned guidelines,
whereby it will have to roll
out a minimum of 1,000
WLASs in the first year of op-
erations, roll out a minimum
of twice the number of WLAs
installed in the first year, and
roll out a minimum of three
times the number of WLAs
installed in the second year-
“And assuming that we de-
cide to go ahead... we will ap-
ply to RBI for the licence. RBI
might take about six to nine
months for approval... It is a
12-month story anyway.”

Overall, ATM expansion
has been anaemic in the last
five years, growing at a com-
pounded annual growth rate
of 1.41 per cent at June-end
2025 to 2,51,000 from
2,34,000 at June-end 2020.

Within this, banks’ ATM
network expansion has been
tepid at 0.47 per cent CAGR
over the last five years to
stand at 2.15 lakh at June-
end 2025 against 2.1 lakh at
June-end 2020.

WLAO’s ATM network
has gone up by a relatively
robust 8.45 per cent CAGR
to 36,000 from 24,000.

Currently, there are five
WLAOs - EPS, Indial Pay-
ments, Hitachi Payment Ser-
vices, Findi India and
Vakrangee.

at 4.4 per cent of the GDP, or
%15.69 lakh crore. Last week,
the GST Council approved a
two-tier structure of 5 per
cent and 18 per cent taxes, as
well as a 40 per cent slab.

Calling the landmark GST
overhaul a “people’s re-
form”, Sitharaman said the
rationalisation of rates for a
wide swath of products will
benefit every family.

“This is a reform which
touches the lives of all 140
crore people. There is no in-

dividual in this country who
is untouched by GST. The
poorest of the poor also have
something small that they
buy touched by GST,” she
said.

Asked if there could be up-
ward revision in the GDP

growth projection for the
current fiscal helped by the
consumption boost and the
better-than-expected GDP
number of 7.8 per cent for
the first quarter, she said,
“Possible, very much pos-
sible.”

Govt keeping ‘good
watch’ on rupee

L |

Press Trust of India

New Delhi

Finance Minister Nirmala
Sitharaman has said that the
government is keepinga ‘good
watch’ on exchange rates,
stressing that besides the rupee
several currencies depreciated
against the US dollar.

“The rupeeslide s largely
against the dollar, not against
any other currencies. That’s
also because of the way
globally, the dollar has

strengthened,” she said when
asked if the slide of the rupee
against the greenback is a
concern. “This is not the case
only with rupee versus dollar;
it’s the case with many other
currencies versus the dollar. So,
we are keeping a good watch on
this,” she told PTlinan
interview.

The rupee plummetedtoa
record low and closed at 88.27
against the dollar after
touchingan intra-day low of
88.38 on Friday.

Demand for petty business
Mudra loans on the rise

—
G Naga Sridhar
Hyderabad

The demand for petty busi-
ness loans under the Pra-
dhan Mantri Mudra Yojana
(PMMY) has been increasing
significantly with an average
ticket size of 28,699.

As per data available with
the Department of Financial
Services, loans under the
Shishu category constitute
79 per cent of total loans
sanctioned under the flag-
ship small business loans
scheme of the Centre. Loans
worth %5.52 lakh crore were
disbursed in the last financial
year.

“This has been an encour-
aging trend as it helps in-
come generation activities at
the grassroots level. Petty
businesses for which the
loans are sought are for two-
wheelers and cycle repair
shops, flour mills and paan
shops, and repairing of elec-
trical appliances, especially
in the rural areas,” a
senior Mudra official told
businessline.

About 10 crore people are
self-employed through these

TODAY’S PICK.
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loans. Many of these units
are proprietary/single own-
ership or own-account en-
terprises, which are gener-
ally referred to as the
non-corporate small busi-
ness sector, the official said.
The scheme was launched
in April 2015 for financing
income-generating ~ small
business enterprises in the
manufacturing, trading and
service sectors, including
activities allied to agricul-
ture such as poultry, dairy
and beekeeping. Both term
loan and working capital re-
quirements can be met un-
der PMMY through member-
lending institutions includ-
ing banks, non-banking

About 10 crore people are self-employed through these loans

—s

financial companies and mi-
cro finance institutions.

The categories are Shishu,
for loans up to ¥50,000; Kis-
hore, for loans above 50,000
and up to X5 lakh; and Tarun,
for loans above X5 lakh and
up to 10 lakh. Another vari-
ant, Tarun-plus, for loans
above 10 lakh and up to 320
lakh was introduced last
year.

ASSET QUALITY

The non-performing asset
ratio for loans given under
the PMMY for scheduled
commercial banks stood at
9.81 per cent as of March
2025, as per government
data.

RBL Bank (¥275.85): BUY

—
Akhil Nallamuthu
bl. research bureau

The stock of RBL Bank has been
in an uptrend since March. This
was established on the back of
the support at ¥150. But by
mid-July, the rally lost steam as
the scrip faced a barrier at
%270. Although there was no
shift in trend to bearish, the
stock was largely charting a
sideways trend. It was
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oscillating between 250 and
%270. But on Friday, the stock
decisively broke out of the
barrier at ¥270.

This has opened the door for
another leg of uptrend, which
can lift the price to ¥300. So,
traders can buy now at ¥275
and X¥265. Place initial stop-loss
at ¥255. When the price hits
%285, alter the stop-loss to
X275.Onarally to X295, modify
the stop-loss to ¥288. Exit at
%300.

Note: The recommendations are
based on technical analysis. There is a
risk of loss in trading

GSTAT tobegin hearings

by December-end, appeals
can be filed this month

—
Shishir Sinha
New Delhi

After a long wait, the GST
Appellate Tribunal (GSTAT)
will start accepting appeals
by the end of this month.
Hearings will begin by the
end of December, as recom-
mended by the GST Council.
Additionally, GSTAT will
double up as National Appel-
late Authority for Advance
Ruling.

GSTAT has been consti-
tuted under Section 109 of
the Central Goods and Ser-
vices Tax Act, 2017, which
provides for its constitution
as the second appellate au-
thority within the GST
framework. While the ori-
ginal adjudication and the
first appeal happens through
individual officers under the
Act, the second appeal —
against the orders of the first
appellate authorities under
the Central as well as State
tax administration — lies
with the GSTAT.

The GSTAT has been
given the responsibility to
hear appeals under all four
GST laws passed by Central
and State officers. Therefore,
this is the first forum at
which the adjudication pro-
cess converges under all GST
laws and across all tax
administrations.

BACKLOG APPEALS

In its meeting on September
3, the Council recommended
June as the cut-off date for
filing backlog appeals. Under
Section 112(1) of the CGST
Act, orders issued under Sec-
tion 107 or 108 of the CGST
Act or SGST Act or the UT-
GST Act may be appealed to
the GSTAT within three
months from the date of the
order. According to officials,

a date is imperative to be no-
tified to serve as the limita-
tion for filing of legacy ap-

peals; otherwise, appeals
would get restricted only to
taxpayers who received or-
ders within the last three
months. “Taxpayers should
be given adequate time to ad-
dress the significant backlog
of filings,” one official said.

Further, notifying a separ-
ate date for separate classes
of cases and benches may not
be convenient for taxpayers
and may be difficult to man-
age in the IT system. There-
fore, a single date needs to be
identified. Keeping this in
mind, a uniform date has
been recommended. It may
be noted that taxpayers were
facing challenges due to a
delay in the constitution of
the GSTAT. Because of this,
they had to approach High
Courts for resolution of GST
disputes, resulting in higher
litigation costs for the tax-
payers and adding to the bur-
den of the judiciary.

The Council has now re-
commended issuing a noti-
fication stating that Section
109(8) of the CGST Act
provides that appeals, where
tax or input tax credit in-
volved or the amount of fine,
fee or penalty does not ex-
ceed 350 1akh and which does
not involve any question of
law, may be heard by a single
member; in all other cases,
they shall be heard together
by one Judicial member and
one Technical Member.

WARORA-KURNOOL TRANSMISSION LIMITED

Warangal New S/s, Zaffergadh Mandal, Jangaon, Telangana- 506 252.
(Tel: +911204247182), CIN: U40300GJ2015PLC156122

NOTICE INVITING TENDER

Warora-Kurnool Transmission Limited invites bids against enquiry no.
MDF/0PGW/25-26/0925 for the following package: “Appointment of an
agent to monetize dark fiber in the Optical Ground Wire infrastructure

under a unified initiative”

The bid documents including pre-bid meeting details, Addendum/
Corrigendum (if any) will be made available to interested bidders via
e-mail- tenders@zrc-in.com. The last date for submission of queries via
the above-mentioned e-mail is 12.09.2025, 11.00 Hrs. The due date for
submissionis 30.09.2025, 11.00 Hrs.
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100 days Campaign - “Saksham Niveshak”

Update Your KYC Details and Claim Your
Unpaid/Unclaimed Dividends

As per the directions of the Investor Education and Protection Fund
Authority (“IEPFA”), Ministry of Corporate Affairs, the Bank has initiated
the “100 Days Campaign - Saksham Niveshak” from July 28, 2025, to
November 06, 2025, for the shareholders, whose dividends are

unpaid/unclaimed.

The shareholders may note that this campaign has been initiated
specifically to reach out to the shareholders to update their KYC and
nomination details. The shareholders are requested to update their
details and claim unpaid/ unclaimed dividend in order to prevent their
shares or dividend being transferred to the IEPFA.

Further, the Company has on May 27, 2025, already sent letters to the
shareholders whose unpaid/unclaimed dividend and shares are due for
transfer to IEPF for financial year 2017-18. Members are requested to
claim such unpaid/unclaimed dividend to avoid such transfers.

The Company through its various communication continues to
encourage shareholders to claim their unclaimed dividends by updating
their KYC details, viz., PAN, Bank Account details, contact details,
choice of nomination, specimen signature, by following the below

procedure:

Type of Holding

Process

Shares heldin
Demat Form

Members are requested to update their KYC
with the Depository Participant (DP) where the
demat account is maintained as per the
process advised by DP.

Shares heldin
Physical Form

Documents to be submitted with KFin

Technologies Limited ("Kfintech"), the Bank’s

Registrar and Share Transfer Agent (“RTA”):

1. Investor Service Request Form ISR-1, Form
ISR-2 and Form ISR-3 or Form SH-13
(Nomination Form) duly filled as per the

work, @POTUS
aldTrump!,” he posted.
The relations between New Delhi
and Washington are on a major down-
turn after Trump doubled tariffs on
Indian goods to a whopping 50 per
cent, including 25 per cent additional
duties for India’s purchase of Russian
crude oil. India has described the US
action as “unfair, unjustified and

@realDon- IMPORTANT NOTICE TO SHAREHOLDERS

Special Window for Re-lodgement of Transfer Requests of Physical Shares
Pursuant to SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated July 2, 2025, shareholders are
hereby informed that a Special Window has been opened for a period of six (6) months, from July 7, 2025 to
January 6, 2026, for the re-lodgement of transfer requests for physical share certificates.
This facility is applicable to transfer deeds lodged prior to April 1, 2019 which were rejected, returned, or not
attended due to deficiencies in documents, process, or otherwise.
Shareholders may now avail this opportunity by submitting the requisite documents to the Bank’s Registrar and Share
Transfer Agent at the address mentioned below:

Instructions stated therein along with the
supporting documents.

2. Original cancelled cheque stating your name
as account holder

3. Self-attested copies of PAN and proof of
Address

4. Other supporting documents, if any

Political lobbyist Jason Miller, whose
lobbying firm was hired by India, met
US President Donald Trump and a few
officials of his administration, against
the backdrop of tensions in ties
between the two countries over
Washington’s policy on trade and
tariffs.

All the shareholders who have unpaid/ unclaimed dividend or those who
are required to update their KYC and Nominee details have any issues/
queries related to unpaid/ unclaimed dividend and shares are requested
to write to KFintech, RTA, at KFin Technologies Limited [Unit: IDFC

Miller heads SHW Partne.rs LLC, unreasonable”. MUFG Intime India Private Limited FIRST Bank Limited], Selenium Tower B, Plot 31 & 32, Financial District
which was hired by the Indian em- (formerly Link Intime India Private Limited) Nanakramguda, Serilingampally Mandal, Hyderabad-500032,
bassy in April reportedly for $1.8 mil- Surya 35, Mayflower Avenue,Behind Senthil Nagar, Telangana, India, e-mail: einward.ris@kfintech.com or call KFintech on
lionayear. : : Sowripalayam Road, Coimbatore — 641 028 18003094001 (toll free)

J businessline. paay Shareholders are requested to download KYC Forms from RTA's

Miller did not mention the purpose
of his meeting with Trump and other
officials, but posted several photos,
including one with Trump, on social
media.

“Fantastic week in Washington

Phone: 0422- 2314792, 2539835, 2539836

Disclaimer: Readers are requested to verify & make
appropriate enquiries to satisfy themselves about the
veracity of an advertisement before responding to any
published in this newspaper. THG PUBLISHING PVT LTD., the
Publisher & Owner of this newspaper, does not vouch for the

N ‘ : website at https://ris.kfintech.com/clientservices/iscl/isrforms.aspx.
email: coimbatore@in.mpms.mufg.com .
By order of the Board of Directors

For Tamilnad Mercantile Bank Limited For IDFC FIRST Bank Limited
sd/- Sd/-

Swapnil Ashok Yelgaonkar Satish Gaikwad
Company Secretary General Counsel and

authenticity of any advertisement or advertiser or for any of
the advertiser’s products and/or services. In no event can the
Owner, Publisher, Printer, Editor, Director/s, Employees of
this newspaper/company be held responsible/liable in any

Place: Thoothukudi Place: Mumbai

with s many friends being in town, | mumer whasoer oy s anlor damges for Date: 06" September, 2025 (Membership No: ACS 21877) Date: September 07, 2025 Company Secretary
topped off of course by having the op- paper
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QT (Lp & P F @T ,
Cumne & 116 umawpaer
» L w71 L= L b
2 erefl L eumpen p

ewflar e Q&

Aoty

]

Blsremmgneso: info@rapidtransportsystems.in @enemmugens : https://rapidfleet.in/
saug) BB Qurrgj Fal L flefi,
5 U555 epL60 Siledliy

1. Bmieuensdlen seug) LA QLngis sal L (AGM) Qe ibur 30, 2025 Gasieumigdlpento snene 11:30 wenflée sntlewmefl sm 8 ("VC'")

21606081 LD piq Guin wn_é] sugﬂ(y)snpsm ("OAVM) eyevtb Qtiibui 4, 2025 CaBul L syflefliinfed @Mt @ererLig. engmest wHOID
B Quuib ssiin) @genn epeod SyflelldaLOEng).
Bnjeuehisen g1 1b, 2013 wHMID yBen S 2 meundsiu L sldaeflsr elae wHmib Qi ge e adaGsghs CumiG oy
Bidur (Ulque sLenwsdt wHMID QeueliL@ssn Comeuset) eempaet, 2015 whpd smLCT. lasn Smvssassne
Qeusfluliriul L erined 08, 2020 Gl L ammiléems etevr 14/2020; eLigsd 13, 2020 CaHul L ammiléens seir 17/2020; Gio 05, 2020
Caul L anphlésms et 20/2020; geweufl 13, 2021 CaHll L ammiléems etesm 02/2021; @abur 08, 2021 CaHiL L annBléma et
19/2021; G 05, 2022 CaAHA L anmiléems eetm 2/2022; wabuir 28, 2022 CaHl L appflédma a6 11/2022; GeiLtbur 25, 2023
Cal L anpfléens seim 09/2023 whmid Qedyf e s’ asamGsess Cum® o1 GnHur Qeueflufi L G 13, 2022 CoHul L
SEBI/HO/CFD/CMD2/CIR/P/2022/62; agemeufl 05, 2023 gl SEBI/HO/CFD/PoD-2/P/CIR/2023/4 syflwsney, aumLnpdly Qungié gnl L
2madnE emilfeniast Crile) aumens g7 Coustmaw Seudwbloeme. amLIBAT Qugs sal L Gomg (AGM) srGlewmafl sm 8 (VC)
2606081 10 opqCuin &’ & auflpesmast (OAVM) epeoid BLGgeomd sien Signiind) yeflggieteran. semGeor, 2 minemiast VC/OAVM gpeotd

8eugl QIBLIBAT QLIS dnl L 5Hle) sebg @
2 i fenisefllsn @mnhauL e LBGEMHL semédLLGID.

[

&

(Pig6euemLIb.

o

aueny (Grem® B sEpib 2 1 UL) epL (U g hE@D.

aauflowd ude) Qeiweonb. bl aigasSe L

b wHmb LkGEH

Bae) Hnjeiengsie Sigen 2 D lamaens@s desas QaiwuiiuLig asumg b
a1t CaBlwnen (Qesiaumidlipenio, Qaiitbuir 23, 2025) 2 minlent uSHGau 19 Coor Sieverg) eaILILGESTMESWETISMTE LTDAGSEILGLD
ueosiT@umb 2 Aepwwrsniseflen LHGour 1gCoon ALiast Loy Qe Geer 2 pinfenisst v GG Qgreneogy Blsenam aunéasefliy
augdewub, uBLIBET Quigs snl L S86 ansaallagb asdewwn Qun o AmbuymLweriss. Gihs Hneuens N6 Capi siefes
AerrGeu 69N HmieusnsSiBpig Denensm ans@uudle; Ceemeuamen' Quibmieteng). Qsreneogny Wenengm eund@LSey

Ul iqwelled efldlpenmast whmib Hneueisst g ib, 20136 Wfley 91 wHMID e & Gl

b, Gueb Hi

D& 31, 2025 MM (PigousvLfbg HPwneimDéanen seug auBLIHSET ALTEIS gal L Syflediiy wHmib euBLIBST Siflsamaulen emensm
Ayast, Qeriibur 5, 2025 e VNG ABHEG (et Bnieuendenr uSeurani wHmD LkE Ly Waaflib BeenErasd
woauflss uHaQaiuinrL. gmess e pleaTsEsEh SEIUILED. Copamflu Syaemhss Hnemsder Gememugend
https://rapidfleet.in/ whmib LkIEGE enems Benesmugamb hitps://www.nseindia. com/—s\) élam_a@m 2 mii et Gmmhﬂu %msmmmﬂsm

A

i1 gL 1b, 20136 9fley 1036t S

UGS

SALE OF PLANT & MACHINERY EQUIPMENT MATERIAL, SHUTTERING AND SCAFFOLDING, LInmjée (50“1-@.@@-
VEHICLES, FURNITURE & FIXTURE, TEMPORARY INFRASTRUCTURE, IT ASSETS, @ o mm S G & 6 v T LD
MISCELLANEOUS ASSETS, INVENTORY AND SCRAP ASSETS. B.wp.5.09_1b LBe

Expression of Interest is invited for lump sum sale of used Plant & Machinery Equipment, Material and Vehicles assets @e‘bmm.

(“the Materials”) on “AS IS WHERE IS BASIS” and “AS IS WHAT IS BASIS” lying at the project sites in the states of @W@WD DS §.(p.5.
1 Andhra Pradesh 6 Karnataka @EUL'D QJGUGU!;LQL'IL@I
2| Bihar 7 | Kerala Qebanv.  LiflaSlenarouns
3 Gujarat 8 Tamil Nadu et . g m 5@ m 5

ol oY QW) [TeoT

4 Haryana 9 Telangana & D33 . S
FHCUGSTLOMS [OGELIET
5 Jharkhand 10 West Bengal UL ILIGTLD CTEVGVTLD

The details of the Materials to be sold, Time & Date of Inspection, Last date of submission of bids, Process for L9°65ﬂ@5'5@ Cun®ma)

submission of bids, Terms & Conditions and other related information is provided in the Request for Proposal CTGHTHDITHGIT.

(RFP) uploaded on the website of the respective Companies. LS eTesTET
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With reference to the NOTICE published in Makkal Kural dated 05.09.2025
regarding the Thirtieth Annual General Meeting of the Members of
Purasai Saswatha Nidhi Limited, scheduled to be held at “S.M. Mini Party
Hall”, 43/21, Vellala Street, Purasawalkam, Chennai — 600084 on Tuesday,
30th September 2025 at 4:30 p.m., the following correction is hereby
issued:

The agenda Item No.2 was incorrectly stated as:

"To appoint a Director in the place of Thiru D. Bakthavatchalam (DIN:
02617139), who retires by rotation and being eligible, offers himself for
re-appointment.”

It should have been correctly stated as:

"To appoint a Director in the place of Thiru L. Vinayaksundar (DIN:
01677842), who retires by rotation and being eligible, offers himself for
re-appointment."

All other details of the AGM remain unchanged.

We regret the error and inconvenience caused.
T.K.G. Neelamegam
Director-President

Chennai— 600 084.
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