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IDFCFIRSTBANK/SD/110/2025-26                            July 29, 2025 
 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C - 1, G - Block, 
Bandra-Kurla Complex, Bandra (East), 
Mumbai 400 051. 
NSE - Symbol: IDFCFIRSTB 

BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai 400 001. 
BSE - Scrip Code: 539437 

 
Sub.: Proceedings of the 11th Annual General Meeting held on July 29, 2025, along with 

Scrutinizer’s Report and Voting Results. 
 
Ref.: Intimation under Regulation 30 and 44 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended  
   
Dear Sir/ Madam, 
 
We wish to inform you that the 11th Annual General Meeting of the Members of the Bank (“AGM”) was 
held today i.e. on Tuesday, July 29, 2025, at 02:00 pm (IST) through Video-Conferencing mode wherein 
the following resolutions as mentioned in the notice of AGM dated July 03, 2025, were passed with 
requisite majority by the equity shareholders. 
 

SN DETAILS OF RESOLUTION(S) TYPE OF  
RESOLUTION 

ORDINARY BUSINESSES 
1.  Adoption of the Audited Standalone Financial Statements of the Bank for the 

Financial Year ended March 31, 2025, together with the Report of the Board of 
Directors and the Auditors thereon. 

Ordinary  
Resolution 

2.  Adoption of the Audited Consolidated Financial Statements of the Bank for the 
Financial Year ended March 31, 2025, together with the Report of the Auditors 
thereon. 

Ordinary  
Resolution 

3.  Re-appointment of Mr. Pradeep Natarajan (DIN: 10499651) as a Director, who 
retires by rotation and being eligible, offers himself for re-appointment. 

Ordinary  
Resolution 

4.  Declaration of Dividend on equity shares of the Bank, for the Financial Year 
ended March 31, 2025 

Ordinary  
Resolution 

5.  Appointment of M/s. Walker Chandiok & Co LLP, Chartered Accountants as one 
of the Joint Statutory Auditors of the Bank, for a period of three (3) years and fix 
remuneration of Joint Statutory Auditors of the Bank. 

Ordinary  
Resolution 

Special Businesses 
6.  Providing a right to Currant Sea Investments B.V. to nominate 1 (one) Non-

Executive Director liable to retire by rotation. 
Special  

Resolution 
7.  Appointment of M/s. Makarand M Joshi & Co., Company Secretaries (“MMJC”), 

as Secretarial Auditor of the Bank, for a term of five (5) years. 
Ordinary  

Resolution 
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Further, in this regard, we enclose the following: 
 

a] Summary of the proceedings of the AGM; 
b] Combined e-voting results in the prescribed format; and 
c] Report on combined e-voting results dated July 29, 2025, issued by the Scrutinizer i.e. Ms. 

Manisha Maheshwari, Partner of M/s. Bhandari & Associates, Practicing Company Secretaries. 
 

Please take the above on record and acknowledge receipt of the same. 
 

Thanking you, 
 
For IDFC FIRST Bank Limited 
 
 
Satish Gaikwad  
General Counsel & Company Secretary 
 
Encl.: as above 
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 Summary of the Proceedings of the 11th Annual General Meeting of 
IDFC FIRST Bank Limited 

 
The 11th Annual General Meeting (“AGM”) of the Members of IDFC FIRST Bank Limited (“Bank”) was 
held on Tuesday, July 29, 2025, at 02:00 pm (IST) through Video Conferencing (“VC”) mode, in 
compliance with the provisions of the Companies Act, 2013 (“the Act”) and Rules made thereunder 
read with relevant circulars issued by the Ministry of Corporate Affairs (“MCA”), Government of India.  
 
Mr. Sanjeeb Chaudhuri, Part-Time Non-Executive Chairperson of the Bank, chaired the meeting. 
 
All the Directors of the Bank were present in the AGM including the Chairperson of the Audit Committee, 
Nomination & Remuneration Committee, and Stakeholders' Relationship & Customer Service 
Committee of the Bank. The representatives of the Joint Statutory Auditors and Secretarial Auditor of 
the Bank were also present at the meeting. 
 
At the outset, Mr. Satish Gaikwad, General Counsel & Company Secretary of the Bank welcomed the 
Members to the AGM. He confirmed that the requisite quorum was present.  
 
The Company Secretary further informed the Members that the Joint Statutory Auditors and Secretarial 
Auditor had issued unqualified Audit Reports. In terms of applicable provisions of the Companies Act, 
2013 and the Secretarial Standards, the Audit Reports and the Notice of the AGM were taken as read. 
 
The Company Secretary introduced the Board Members and briefed the Members on the process of e-
voting. He informed that the remote e-voting facility for AGM was available from Thursday, July 24, 2025, 
09:00 am to Monday, July 28, 2025, 05:00 pm. Members who have not casted their votes on the 
resolutions through remote e-voting facility can cast their vote through e-voting facility available during 
the AGM and until thirty (30) minutes after the conclusion of the AGM.  

 
Thereafter, the Chairperson addressed the Members with a brief speech wherein he apprised them 
inter-alia about the overview of the Bank's performance, global economic landscape, approach of the 
Bank in terms of Environment, Social and Governance (‘ESG’) aspects including launch of Green 
Deposits, successful merger of IDFC Limited with IDFC FIRST Bank marked a key milestone, etc.  
 
The Chairperson then invited Mr. V. Vaidyanathan, Managing Director & Chief Executive Officer (“MD & 
CEO”), to address the Members of the Bank. 
 
The MD & CEO addressed the Members of the Bank with a comprehensive presentation, outlining key 
updates on the Bank’s financial performance and growth trajectory. He underscored the strategic 
importance of brand building and technology in driving future success, while reaffirming the Bank’s 
unwavering commitment to maintaining high standards of corporate governance. He also provided an 
update on the recent MFI matter, detailing the corrective actions undertaken by the Bank and the 
anticipated improvements. Furthermore, the MD & CEO briefed the shareholders on the Bank’s 
forward-looking portfolio strategy and the recent capital raise initiative, highlighting their role in 
strengthening the Bank’s financial position and supporting long-term growth. 
 

mailto:bank.info@idfcfirstbank.com
http://www.idfcfirstbank.com/


 
 

IDFC FIRST Bank Limited  
Corporate Office: IDFC FIRST Bank Tower, (The Square), C-61, G Block, Bandra-Kurla Complex, Bandra (East), Mumbai - 400 051. Tel: +91 22 7132 5500 Fax: +91 22 2654 0354 
Registered Office: KRM Towers, 7th Floor, No.1, Harrington Road, Chetpet, Chennai - 600 031. Tel: +91 44 4564 4000 Fax: +91 44 4564 4022  
CIN: L65110TN2014PLC097792    |     E-mail: bank.info@idfcfirstbank.com    |      Website: www.idfcfirstbank.com 

The Members were thereafter invited to put forth their observations and seek clarifications, if any, 
relating to the Annual Financial Statements, the Integrated Annual Report for FY 2024-25, Notice of the 
11th AGM and matters related thereto. 

 
Some of the Speaker Members, attending the meeting through video-conferencing mode, expressed 
their views/ sought clarifications on various aspects such as Financial Statements/ Ratios, branch 
network, Technology adoption, CSR & ESG initiatives, Customer Service, Micro-finance issue, 
Dividend, Governance of the Bank, etc. After hearing from the Speaker Members as above, MD & CEO 
responded to their queries and provided clarifications. 
 
Thereafter the Board Members provided their views to the Members. Accordingly, the Board Members 
expressed their views about the Bank.  

 
The members were informed that Ms. Manisha Bhandari, Partner of M/s. Bhandari & Associates, 
Practicing Company Secretaries, had been appointed as Scrutinizer for scrutinizing the e-voting 
process in a fair and transparent manner. 

 
The members were further informed that the combined results of the remote e-voting and e-voting at 
the AGM, together with the Scrutinizer’s report, will be disclosed to the Stock Exchanges and displayed 
on the website of the Bank within two (2) working days of the AGM. 
 
Further, the Members were thanked for joining the AGM of the Bank and the meeting was concluded at 
05:32 pm (IST). Thereafter, e-voting remained open for 30 minutes for those Members who have not 
casted their votes on the resolutions through remote e-voting facility. 
 
The following businesses as set out in the Notice dated July 03, 2025, convening this AGM were 
transacted through remote e-voting and e-voting after AGM: 
 

SN DETAILS OF RESOLUTION(S) TYPE OF  
RESOLUTION 

ORDINARY BUSINESSES 
1.  Adoption of the Audited Standalone Financial Statements of the Bank for the Financial Year 

ended March 31, 2025, together with the Report of the Board of Directors and the Auditors 
thereon. 

Ordinary  
Resolution 

2.  Adoption of the Audited Consolidated Financial Statements of the Bank for the Financial 
Year ended March 31, 2025, together with the Report of the Auditors thereon. 

Ordinary  
Resolution 

3.  Re-appointment of Mr. Pradeep Natarajan (DIN: 10499651) as a Director, who retires by 
rotation and being eligible, offers himself for re-appointment. 

Ordinary  
Resolution 

4.  Declaration of Dividend on equity shares of the Bank, for the Financial Year ended March 31, 
2025 

Ordinary  
Resolution 

5.  Appointment of M/s. Walker Chandiok & Co LLP, Chartered Accountants as one of the Joint 
Statutory Auditors of the Bank, for a period of three (3) years and fix remuneration of Joint 
Statutory Auditors of the Bank. 

Ordinary  
Resolution 

Special Businesses 
6.  Providing a right to Currant Sea Investments B.V. to nominate 1 (one) Non-Executive Director 

liable to retire by rotation. 
Special  

Resolution 
7.  Appointment of M/s. Makarand M Joshi & Co., Company Secretaries (“MMJC”), as 

Secretarial Auditor of the Bank, for a term of five (5) years. 
Ordinary  

Resolution 
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Based on the Scrutinizer’s Report dated July 29, 2025, issued by Ms. Manisha Maheshwari, Partner of 
M/s. Bhandari & Associates, Practicing Company Secretaries, all the aforementioned businesses were 
passed by the shareholders with requisite majority. 
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SATISH 
ASHOK 
GAIKWAD

Digitally signed by 
SATISH ASHOK 
GAIKWAD 
Date: 2025.07.29 
20:29:33 +05'30'
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