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IDFCFIRSTBANK/SD/126/2023-24                August 31, 2023 

Sub.: Results of the e-Voting of the 9th Annual General Meeting (“AGM”) and Remote e-Voting 

on Resolutions of IDFC FIRST Bank Limited (“Bank”)  

 

Ref.: Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”). 

 

Dear Sir/ Madam, 

 

Pursuant to Regulation 44 and other applicable provisions of the SEBI Listing Regulations, we 

hereby submit the combined results of the e-Voting at the 9th AGM of the Bank held on August 

31, 2023 through Video-Conferencing mode, and the results of the Remote e-Voting conducted 

for all resolutions as specified in the Notice of the 9th AGM dated July 29, 2023. 

 

All the resolutions proposed at the AGM were passed with requisite majority. The Scrutinizer’s 

report issued by Mr. B. Narasimhan, Proprietor of M/s. B.N. & Associates, Practicing Company 

Secretaries, is enclosed herewith. 

 

Please take the above on record and acknowledge receipt of the same. 

 

Thanking you, 

 

For IDFC FIRST Bank Limited 

 

 

 

Satish Gaikwad  

Head – Legal & Company Secretary 

 

Encl.: as above 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C - 1, G - Block 

Bandra-Kurla Complex, Bandra (East) 

Mumbai 400 051. 

NSE Symbol: IDFCFIRSTB 

BSE Limited 

Phiroze Jeejeebhoy Towers  

Dalal Street, Fort 

Mumbai 400 001. 

BSE Scrip Code: 539437 



Resolution No.

Resolution required: (Ordinary/ Special)
Whether promoter/ promoter group are 
interested in the agenda/resolution? No

Category Mode of Voting
No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes Polled 
on outstanding 
shares 
(3)=[(2)/(1)]* 100

No. of Votes – in 
favour (4)

No. of Votes – 
against (5)

% of Votes in 
favour on votes 
polled 
(6)=[(4)/(2)]*100

% of Votes 
against on votes 
polled 
(7)=[(5)/(2)]*100

E‐Voting 1,725,193,856 65.1893 1,725,193,856 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000
Total 1,725,193,856 65.1893 1,725,193,856 0 100.0000 0.0000
E‐Voting 1,067,017,179 70.1892 1,067,017,179 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000
Total 1,067,017,179 70.1892 1,067,017,179 0 100.0000 0.0000
E‐Voting 892,136,426 36.1376 890,610,179 1,526,247 99.8289 0.1710
Poll 971,859 0.0394 970,357 1,502 99.8454 0.1545
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000
Total 893,108,285 36.177 891,580,536 1,527,749 99.8289 0.1711
Total 6,635,360,987 3,685,319,320 55.5406 3,683,791,571 1,527,749 99.9585 0.0415

1

ORDINARY ‐ To receive, consider and adopt the Audited Standalone Financial Statements of the Bank for the Financial Year ended March 31, 
2023, together with the Report of the Board of Directors and the Auditors thereon.

Promoter and Promoter Group

Public‐ Institutions

Public‐ Non Institutions

2,468,722,097

1,520,200,542

2,646,438,348

No. of Shareholders attended the meeting through Video Conferencing
       Promoters and Promoter Group: 1
       Public: 266

No. of shareholders present in the meeting either in person or through proxy:
       Promoters and Promoter Group: 0
       Public: 0

IDFC FIRST BANK LIMITED
Date of the AGM/EGM 31‐08‐2023
Total number of shareholders on record date 1927810



Resolution No.

Resolution required: (Ordinary/ Special)
Whether promoter/ promoter group are 
interested in the agenda/resolution? No

Category Mode of Voting
No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes Polled 
on outstanding 
shares 
(3)=[(2)/(1)]* 100

No. of Votes – in 
favour (4)

No. of Votes – 
against (5)

% of Votes in 
favour on votes 
polled 
(6)=[(4)/(2)]*100

% of Votes 
against on votes 
polled 
(7)=[(5)/(2)]*100

E‐Voting 1,725,193,856 65.1893 1,725,193,856 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000
Total 1,725,193,856 65.1893 1,725,193,856 0 100.0000 0.0000
E‐Voting 1,067,017,179 70.1892 1,067,017,179 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000
Total 1,067,017,179 70.1892 1,067,017,179 0 100.0000 0.0000
E‐Voting 892,115,851 36.1367 890,590,205 1,525,646 99.8289 0.1710
Poll 971,859 0.0394 970,357 1,502 99.8454 0.1545
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000
Total 893,087,710 36.1761 891,560,562 1,527,148 99.8290 0.1710
Total 6,635,360,987 3,685,298,745 55.5403 3,683,771,597 1,527,148 99.9586 0.0414

2

ORDINARY ‐ To receive, consider and adopt the Audited Consolidated Financial Statements of the Bank for the Financial Year ended March 31, 
2023, together with the Report of the Auditors thereon.

Promoter and Promoter Group

Public‐ Institutions

Public‐ Non Institutions

2,468,722,097

1,520,200,542

2,646,438,348



Resolution No.

Resolution required: (Ordinary/ Special)
Whether promoter/ promoter group are 
interested in the agenda/resolution? No

Category Mode of Voting
No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes Polled 
on outstanding 
shares 
(3)=[(2)/(1)]* 100

No. of Votes – in 
favour (4)

No. of Votes – 
against (5)

% of Votes in 
favour on votes 
polled 
(6)=[(4)/(2)]*100

% of Votes 
against on votes 
polled 
(7)=[(5)/(2)]*100

E‐Voting 1,725,193,856 65.1893 1,725,193,856 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000
Total 1,725,193,856 65.1893 1,725,193,856 0 100.0000 0.0000
E‐Voting 1,177,560,473 77.4609 1,147,104,912 30,455,561 97.4136 2.5863
Poll 0 0.0000 0 0 0.0000 0.0000
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000
Total 1,177,560,473 77.4609 1,147,104,912 30,455,561 97.4137 2.5863
E‐Voting 892,112,214 36.1366 889,976,933 2,135,281 99.7606 0.2393
Poll 971,859 0.0394 969,957 1,902 99.8042 0.1957
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000
Total 893,084,073 36.176 890,946,890 2,137,183 99.7607 0.2393
Total 6,635,360,987 3,795,838,402 57.2062 3,763,245,658 32,592,744 99.1414 0.8586

3
ORDINARY ‐ To re‐appoint Mr. Vishal Mahadevia (DIN: 01035771) as a Director, who retires by rotation and being eligible, offers himself for re‐
appointment for the remaining tenure.

Promoter and Promoter Group

Public‐ Institutions

Public‐ Non Institutions

2,468,722,097

1,520,200,542

2,646,438,348



Resolution No.

Resolution required: (Ordinary/ Special)
Whether promoter/ promoter group are 
interested in the agenda/resolution? No

Category Mode of Voting
No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes Polled 
on outstanding 
shares 
(3)=[(2)/(1)]* 100

No. of Votes – in 
favour (4)

No. of Votes – 
against (5)

% of Votes in 
favour on votes 
polled 
(6)=[(4)/(2)]*100

% of Votes 
against on votes 
polled 
(7)=[(5)/(2)]*100

E‐Voting 1,725,193,856 65.1893 1,725,193,856 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000
Total 1,725,193,856 65.1893 1,725,193,856 0 100.0000 0.0000
E‐Voting 1,177,560,473 77.4609 1,134,507,065 43,053,408 96.3438 3.6561
Poll 0 0.0000 0 0 0.0000 0.0000
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000
Total 1,177,560,473 77.4609 1,134,507,065 43,053,408 96.3438 3.6562
E‐Voting 892,103,765 36.1363 889,927,527 2,176,238 99.7560 0.2439
Poll 971,859 0.0394 969,957 1,902 99.8042 0.1957
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000
Total 893,075,624 36.1757 890,897,484 2,178,140 99.7561 0.2439
Total 6,635,360,987 3,795,829,953 57.2061 3,750,598,405 45,231,548 98.8084 1.1916

4

ORDINARY ‐ To re‐appoint Mr. Vishal Mahadevia (DIN: 01035771) as a Non‐Executive Non‐Independent Director of the Bank.

Promoter and Promoter Group

Public‐ Institutions

Public‐ Non Institutions

2,468,722,097

1,520,200,542

2,646,438,348



Resolution No.

Resolution required: (Ordinary/ Special)
Whether promoter/ promoter group are 
interested in the agenda/resolution? No

Category Mode of Voting
No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes Polled 
on outstanding 
shares 
(3)=[(2)/(1)]* 100

No. of Votes – in 
favour (4)

No. of Votes – 
against (5)

% of Votes in 
favour on votes 
polled 
(6)=[(4)/(2)]*100

% of Votes 
against on votes 
polled 
(7)=[(5)/(2)]*100

E‐Voting 1,725,193,856 65.1893 1,725,193,856 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000
Total 1,725,193,856 65.1893 1,725,193,856 0 100.0000 0.0000
E‐Voting 1,177,560,477 77.4609 1,173,958,447 3,602,030 99.6941 0.3058
Poll 0 0.0000 0 0 0.0000 0.0000
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000
Total 1,177,560,477 77.4609 1,173,958,447 3,602,030 99.6941 0.3059
E‐Voting 890,813,683 36.0840 888,938,677 1,875,006 99.7895 0.2104
Poll 971,859 0.0394 969,957 1,902 99.8042 0.1957
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000
Total 891,785,542 36.1234 889,908,634 1,876,908 99.7895 0.2105
Total 6,635,360,987 3,794,539,875 57.1866 3,789,060,937 5,478,938 99.8556 0.1444

5

ORDINARY ‐ To approve appointment of Mr. Madhivanan Balakrishnan (DIN: 01426902) as a Director of the Bank.

Promoter and Promoter Group

Public‐ Institutions

Public‐ Non Institutions

2,468,722,097

1,520,200,542

2,646,438,348



Resolution No.

Resolution required: (Ordinary/ Special)
Whether promoter/ promoter group are 
interested in the agenda/resolution? No

Category Mode of Voting
No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes Polled 
on outstanding 
shares 
(3)=[(2)/(1)]* 100

No. of Votes – in 
favour (4)

No. of Votes – 
against (5)

% of Votes in 
favour on votes 
polled 
(6)=[(4)/(2)]*100

% of Votes 
against on votes 
polled 
(7)=[(5)/(2)]*100

E‐Voting 1,725,193,856 65.1893 1,725,193,856 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000
Total 1,725,193,856 65.1893 1,725,193,856 0 100.0000 0.0000
E‐Voting 1,177,560,477 77.4609 1,140,486,159 37,074,318 96.8515 3.1484
Poll 0 0.0000 0 0 0.0000 0.0000
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000
Total 1,177,560,477 77.4609 1,140,486,159 37,074,318 96.8516 3.1484
E‐Voting 890,622,547 36.0763 888,734,537 1,888,010 99.7880 0.2119
Poll 971,859 0.0394 969,957 1,902 99.8042 0.1957
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000
Total 891,594,406 36.1157 889,704,494 1,889,912 99.7880 0.2120
Total 6,635,360,987 3,794,348,739 57.1838 3,755,384,509 38,964,230 98.9731 1.0269

6

ORDINARY ‐ To approve the appointment and remuneration of Mr. Madhivanan Balakrishnan (DIN: 01426902) as the Whole Time Director, 
designated as Executive Director and Chief Operating Officer of the Bank.

Promoter and Promoter Group

Public‐ Institutions

Public‐ Non Institutions

2,468,722,097

1,520,200,542

2,646,438,348



Resolution No.
Resolution required: (Ordinary/ Special)
Whether promoter/ promoter group are 
interested in the agenda/resolution? No

Category Mode of Voting
No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes Polled 
on outstanding 
shares 
(3)=[(2)/(1)]* 100

No. of Votes – in 
favour (4)

No. of Votes – 
against (5)

% of Votes in 
favour on votes 
polled 
(6)=[(4)/(2)]*100

% of Votes 
against on votes 
polled 
(7)=[(5)/(2)]*100

E‐Voting 1,725,193,856 65.1893 1,725,193,856 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000
Total 1,725,193,856 65.1893 1,725,193,856 0 100.0000 0.0000
E‐Voting 1,177,560,477 77.4609 1,177,560,477 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000
Total 1,177,560,477 77.4609 1,177,560,477 0 100.0000 0.0000
E‐Voting 891,999,515 36.1320 890,420,132 1,579,383 99.8229 0.1770
Poll 971,859 0.0394 970,357 1,502 99.8454 0.1545
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000
Total 892,971,374 36.1714 891,390,489 1,580,885 99.8230 0.1770
Total 6,635,360,987 3,795,725,707 57.2045 3,794,144,822 1,580,885 99.9584 0.0416

7
SPECIAL ‐ To approve alteration of Articles of Association of the Bank.

Promoter and Promoter Group

Public‐ Institutions

Public‐ Non Institutions

2,468,722,097

1,520,200,542

2,646,438,348



Resolution No.

Resolution required: (Ordinary/ Special)
Whether promoter/ promoter group are 
interested in the agenda/resolution? No

Category Mode of Voting
No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes Polled 
on outstanding 
shares 
(3)=[(2)/(1)]* 100

No. of Votes – in 
favour (4)

No. of Votes – 
against (5)

% of Votes in 
favour on votes 
polled 
(6)=[(4)/(2)]*100

% of Votes 
against on votes 
polled 
(7)=[(5)/(2)]*100

E‐Voting 1,725,193,856 65.1893 1,725,193,856 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000
Total 1,725,193,856 65.1893 1,725,193,856 0 100.0000 0.0000
E‐Voting 1,177,560,477 77.4609 1,177,560,477 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000
Total 1,177,560,477 77.4609 1,177,560,477 0 100.0000 0.0000
E‐Voting 892,077,157 36.1352 890,274,022 1,803,135 99.7978 0.2021
Poll 971,859 0.0394 970,357 1,502 99.8454 0.1545
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000
Total 893,049,016 36.1746 891,244,379 1,804,637 99.7979 0.2021
Total 6,635,360,987 3,795,803,349 57.2057 3,793,998,712 1,804,637 99.9525 0.0475

8

SPECIAL ‐ To approve raising of funds through issuance of Securities of the Bank

Promoter and Promoter Group

Public‐ Institutions

Public‐ Non Institutions

2,468,722,097

1,520,200,542

2,646,438,348



Resolution No.
Resolution required: (Ordinary/ Special)
Whether promoter/ promoter group are 
interested in the agenda/resolution? No

Category Mode of Voting
No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes Polled 
on outstanding 
shares 
(3)=[(2)/(1)]* 100

No. of Votes – in 
favour (4)

No. of Votes – 
against (5)

% of Votes in 
favour on votes 
polled 
(6)=[(4)/(2)]*100

% of Votes 
against on votes 
polled 
(7)=[(5)/(2)]*100

E‐Voting 1,725,193,856 65.1893 1,725,193,856 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000
Total 1,725,193,856 65.1893 1,725,193,856 0 100.0000 0.0000
E‐Voting 1,177,560,471 77.4609 1,162,682,016 14,878,455 98.7365 1.2634
Poll 0 0.0000 0 0 0.0000 0.0000
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000
Total 1,177,560,471 77.4609 1,162,682,016 14,878,455 98.7365 1.2635
E‐Voting 892,110,441 36.1365 890,348,930 1,761,511 99.8025 0.1974
Poll 951,039 0.0385 949,537 1,502 99.8420 0.1579
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000
Total 893,061,480 36.175 891,298,467 1,763,013 99.8026 0.1974
Total 6,635,360,987 3,795,815,807 57.2059 3,779,174,339 16,641,468 99.5616 0.4384

9
SPECIAL ‐ To offer and issue of Debt Securities on Private Placement basis.

Promoter and Promoter Group

Public‐ Institutions

Public‐ Non Institutions

2,468,722,097

1,520,200,542

2,646,438,348
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