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Dear Sir/ Madam,

Sub.: Newspaper advertisement of the meetings of the Equity Shareholders (which include public
Shareholders) and Non-Convertible Debenture holders (“NCD holders”) of IDFC FIRST Bank Limited
(“the Bank”) convened by Hon'ble National Company Law Tribunal, Chennai Bench, Chennai ("NCLT")

Ref.: Disclosure under Regulations 30 and 51 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

This is in connection to our letter dated April 10, 2024, wherein the Bank has intimated the stock exchanges
about completion of dispatch of Notice, the explanatory statement and the Annexures as indicated in the Index,
in respect of the NCLT convened meetings of Equity Shareholders and NCD holders of the Bank scheduled to
be held on Friday, May 17, 2024, at 02:00 p.m. (1400 hours) Indian Standard Time (“IST”) and at 04:00 p.m.
(1600 hours) IST, respectively.

Further, the Bank had also submitted the newspaper clippings of “Business Line” (All India Edition) in English
language, and “Makkal Kural” (Tamil Nadu Edition) in vernacular language/ Tamil translation (“Advertisement”)
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In this regard, please find enclosed herewith copies of newspaper clippings of “Business Line” (All India Edition)
in English language, and “Makkal Kural” (Tamil Nadu Edition) in vernacular language/ Tamil translation

(“Advertisement”) dated April 19, 2024.

The said newspaper clippings are also being available on the Bank’s website at www.idfcfirstbank.com.
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QUICKLY.

US, UK impose new
sanctions on Iran
—

Washington: The USand UK on
Thursday imposed anew round of
sanctions on Iran as concern grows
that Tehran's unprecedented
attack on Israel could fuel awider
war in the Middle East. Treasury’s
Office of Foreign Assets Control
targeted 16 people and two entities
inlran that produce engines that
power the drones used in the April
13attack on Israel. Additionally, the
UKis targeting Iranian military
organisations, individuals and
entitiesinvolved in Iran’s drone and
ballistic missile industries. em

STATE OF THE

oMY

Economic growth, positive
monsoon forecasts, and
pent-up demand hold
promise for auto industry
this year, says Vinod
Aggarwal, President,
Society of Indian
Automobile Manufacturers,
in conversation with
businessline’s Ronendra
Singh.

https://shorturlat/yCMY1

% Alsoavailable
on Spotify, Apple
Podcasts and
Google Podcasts

TN retains top slot in export
of electronic goods in FY24

IN THE LEAD. State achieved a record-breaking $9.56 billion in exports

—
T E Raja Simhan
Chennai

Tamil Nadu continues to be
numero uno in the export of
electronic goods. It
achieved a record-breaking
$9.56 billion in electronics
exports in FY 2023-24 —a
whopping 78 per cent
growth over the previous
year’s performance of $5.37
billion.

Companies such as Tata
Electronics and Pegatron
starting their production in
the last couple of years
helped Tamil Nadu achieve
the feat.

The State now has over
15 leading electronics man-
ufacturers, including Fox-
conn, Tata Electronics, Sal-
comp and Pegatron.

SET FOR ANOTHER HIGH
Out of the total $29.12 bil-
lion exports of electronic
goods, Tamil Nadu’s share
was 32.84 per cent, accord-

India’s total
export value

> iectranic goods  §3.520
$29.12b

2023-2024

Top exports from the State/UT

(Value/Share)

Tamil Nadu | $9.56b
Karnataka ‘ $4.60015.78% 8%
Uttar Pradesh . $4.46b| 15.32%
Maharashtra | $3.09 10.62%
Gujarat | $2.75b 9.43%
Delhi SL5Ib 5.18%
Haryana : $698.30m  2.40%
Telangana $610.52m  2.10%
2 6 8 10

Source: Gavernment of India

ing to Government of India
data.

At a distant second was
Karnataka with $4.60 bil-
lion (15.78 per cent of the
total share in value) and Ut-
tar Pradesh third with $4.46
billion (15.32 per cent).

In 2023-24, Tamil Nadu
not only met the $9-billion
target, estimated a few
months ago, but also sur-
passed it, said Tamil Nadu’s
Industries Minister TRB

Infy Q4 results: Are analysts not learning
their lessons or is the company faltering?

—
Hari Viswanath
bl research bureau

The disappointing Infosys
results ideally should not be a
shocker, given the fact that
there were adequate fore-
warnings. The first is the de-
clining headcount trend. By
the end of 3Q, Infosys’ head-
count had declined by 6 per
centy-o-y.

If companies see a turn-
around on the horizon, they
will not be reducing head-
count, given that they will
have to scramble and spend
‘more to hire again to meet de-
mand when the recovery hap-
pens.

ANALYSIS

‘When shares rallied follow-
ing 3Q results, bl.portfolio in
the edition dated January 14,
had pointed out why the ‘IT
stocks rally may be on wobbly
legs’, given the historical
strong correlation between
headcount trends and busi-
ness trends for IT companies.
Another forewarning was in-
dustry leader - Accenture’s
guide down in March. At that
time, Accenture CEO, while
referring to client spending,
noted how one banker had re-
marked that ‘corporates had
putthemselvesonadiet, given
the macro (uncertainty).

Thus, while one must have
been prepared for Infosys’
poor 4Q show and sub-par
FY25 outlook, what is disap-
pointing is how expectations
and results have not matched

OUT OF SYNC. While one must have been prepared for
Infosys’ poor 4Q show and sub-par FY25 outlook, what is
disappointing is how expectations and results have not matched
for almost five quarters in a row. s.oousess

for almost 5 quarters in a row.
Is it a case of investors and
analysts not learning, or is ita
case of Infosys faltering? With
the company missing con-
sensus expectations or guid-
ingdown infour of thelast five
quarters, the jury is out on
that.

‘WHAT SHOULD
INVESTORS DO?

At bl.portfolio, we gave book
profit in Infosys in our edition
dated June 5, 2021, when the
stock was trading at ¥1,385.
Over the last three years, inall
our subsequent results ana-
lysis on the stock, we recom-
mended that investors con-
tinue to avoid it. Since our
book profit recommendation,
the stock returns have been
flat, while the Nifty 50is up by
40 per cent. This underper-
formance also reflects a signi-
ficant time-wise correction
that has played out in the
stock.

Can it be considered for in-

vestmg now? Not yet in our
view, given the lacklustre con-
stant currency (CC) FY25rev-
enue growth outlook of amere
1-3 per cent, following an
already poor FY24 in which
CC revenue grew just 1.4 per
cent. Operating margins too
are not expected to improve
with FY25 guidance mid-
point at 21 per cent versus
20.7 per centinFY24.

‘With such anaemic growth,
it is hard to justify company’s
current valuation with trailing
PE at 22.5 times. Last five
years EPS CAGR is now at 12
per cent, not much different
from pre-Covid periods. In
our view, the risk-reward is
not favourable to invest, till
valuation nears its pre-Covid
five-year average trailing PE of
18.3times.

If you are still hoping for a
turnaround soon, here is an-
other data point to consider -
headcount has declined by 7.5
per cent Y-o-Y at the end of
March.

Rajaa. “With the electronics
sector just beginning to flex
its capabilities, we’re racing
towards another all-time
high next year, and many
years to come,” he added.

KEY MARKETS

“Hoping the new Union
Government will enable us
even further and play to the
strengths of each State in-
stead of taking away key
projects in the electronics

value chain to States which
have no ecosystem,” he
said.

Of the total $29.12 billion
exports of electronic goods,
NAFTA (US, Mexico and
Canada) was the largest im-
porting region with §11 bil-
lion, followed by Europe
with $9 billion and WANA
(West Asia and North
Africa) at $4 billion, and the
rest of the world the bal-
ance, the data said.

Pharmazz scouting for
US partners for drugs
researched in India

—
PT Jyothi Datta
Mumbai

Illinois-based Pharmazz Inc is
in discussion with US-based
drugmakers and investment
bankers to take its India-re-
searched products to other
markets, besides raising funds
to expand the research on
these novel products, respect-
ively, company top-brass said.

In the last six months or so,
Pharmazz has inked licensing
deals with Sun Pharma (for a
stroke product) and Dr
Reddy’s Laboratories (to treat
hypovolemic shock), to sell
these products in India.

EXPANDING RESEARCH
The company is looking to ex-
pand the research on its
products to additional indica-
tions in India and the US, be-
sides scouting for marketing
partners in the US and
Europe, said Anil Gulati,
Pharmazz ~Chairman and
Chief Executive. As the scale
of its research expands, the
company is talking to a couple
of US drug makers for possible
distribution alliances, Gulati
told businessline, adding that
he expected a deal to be form-
alised by early 2025. The com-
pany has also engaged invest-
ment bankers to help raise
funds.

Giving research updates on
both its products, Gulati said
Centhaquine (a resuscitative
agent, indicated for the treat-
ment of hypovolemic shock),

Anil Gulati, Chairman and
Chief Executive, Pharmazz

has received regulatory ap-
provals from the US Food and
Drug Administration to un-
dertake late-stage Phase III
trials. Research data from the
trials in India were used for
these filings, he said, contrary
to the common practice of re-
lying on data from overseas
trials for approvals in India.
The trials being done in India
included Phases 11, I1I and IV,
he said, adding that the re-
search was entirely under-
taken by Pharmazz.

Pharmazz’ stroke product,
Sovateltide, also saw a similar
trajectory, with research and
approvalsin India, followed by
Phase 11 trial approvals in the
US, he said. The company is
also expanding its research on
both products to additional
indications, he said. The 13-
year-old company looks at a
Nasdaq listing possibly in a
couple of years, said Gulati.

Currently, it stays focussed
onits research, with manufac-
turing, patent filing and mar-
keting functions outsourced,
headded.

IRDAI marks 25th anniversary with slew of regulatory reforms

—
G Naga Sridhar
Hyderabad

As the Insurance Regulatory
and Development Authority
of India (IRDAI) enters the
Silver Jubilee year on Friday,
the regulator is busy creat-
ing a smooth ground for a
slew of regulatory reforms
announced in March that
come into effect from the
current financial year. This
is even as the industry play-
ers are also buckling up to
play their part.

Following the recom-
mendations of the Malhotra
Committee report, the In-
surance Regulatory and De-
velopment Authority
(IRDA) was constituted in
1999 as an autonomous body
to regulate and develop the
insurance industry. It was
incorporated as a statutory
body on April 19, 2000.

Later, renamed IRDAI,
the regulator opened up the
market in August 2000 with
an invitation for application
for registrations. Foreign
companies were allowed
ownership of up to 26 per
cent. The Authority has the
power to frame regulations
under Section 114A of the
Insurance Act, 1938 and has,

c™M
K

from 2000 onwards, framed
various regulations ranging
from registration of com-
panies for carrying on insur-
ance business to protection
of policyholders’ interests.
In the last 24 years, IRDAI
steered the industry on the
growth path in the post-re-
forms era, with life and non-
life insurance registering a
premium income of ¥7.83-
lakh crore and %2.57-lakh
crore in 2022-23. In 2024, it
is expected to clock 13-16
per cent growth in these two
segments, while the final fig-
ures are yet to be released.

PIVOTAL ROLE

According to Rakesh Jain,
CEO of Reliance General In-
surance, over the past two
decades, IRDAT has played a
pivotal role in safeguarding
consumer interests and pro-
pelling industry
advancement.

“It has revolutionised the
sector by actively engaging
with policyholders and pri-
oritising their well-being
with its unwavering com-
mitment to excellence and
regulatory standards. To-
gether, we continue to nav-
igate challenges, embrace
opportunities, and strive to-
wards our vision of ‘Insur-

REGULATORV REVAMP. As the Insurance Regulatory and
Development Authority of India celebrates its Silver Jubilee, itis
focusing on implementing regulatory reforms announced in March.

ance for all by 2047, he told
businessline.

“As IRDAI enters its silver
jubilee year, it is phenom-
enal to see the impact they
have created in the last 24
years. IRDAI has been a
cornerstone in the evolution
of the insurance sector, con-
sistently driving improve-
ments while safeguarding
the interests of our cit-
izens,” Tapan Singhel, MD &
CEO of Bajaj Allianz General
Insurance, said.

Through its strategic ini-
tiatives, IRDAI has not only
increased awareness about
the significance of insurance
asa crucial risk management
tool but has also nurtured an
environment of innovation

within the industry, accord-
ing to him.

“The recent endeav-
ours such as the pioneering
Bima Sugam initiative, un-
derscore their commitment
to leveraging digitalisation
to enhance insurance ac-
cessibility. Moreover, their
emphasis on the social and
rural responsibilities of in-
surers reflects a holistic ap-
proach to reaching every
strata of society,” he added.

‘THE REFORM AGENDA

The present chairman of
IRDAI, Debasish Panda, has
taken the reform agenda to
new peaks. He spearheaded
a major regulatory revamp
since its inception encom-

passing pivotal domains
such as safeguarding of poli-
cyholders’ interests, rural
and social sector responsib-
ilities, electronic insurance

marketplace, insurance
products and operation of
foreign reinsurance

branches, as well as aspects
of registration, actuarial,
finance, investment and cor-
porate governance.

The silver jubilee year
marks a significant mile-
stone in regulatory gov-
ernance, as regulator re-
placed 34 regulations with
six regulations. The intro-
duction of 2 new regulations
enhances clarity and coher-
ence in the regulatory land-
scape. The regulator is busy
working on master circulars
on some of the reforms fol-
lowing their recent Gazette
notification.

Sanjeev Mantri, MD &
CEO of ICICI Lombard, said
IRDAT’s inclusive approach
has facilitated ease of doing
business while prioritising
policyholders’ interests.

“The regulator’s initiat-
wes have not only led to de-

of
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NOTICE
Form No. CAA 2

(Pursuant to Section 230(3) of the Companies Act, 2013 read with Rule 6 and 7 of the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016)

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, DIVISION BENCH - II, CHENNAI
CA(CAA)12(CHE)12024
In the matter of the Companies Act, 2013
AND

In the matter of Sections 230 to 232 and other applicable provisions of the Companies Act, 2013
read with the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016
AND

In the mater of Composite Scheme of Amaigamation
AMONG

IDFC Financial Holding Company Limited (‘Transferor Company'l “Applicant 1)
INTO AND WITH
IDFC Lirmited (‘Transferee Company’ *Amagamating Company *Applicant 2’
INTO AND WITH
IDFC FIRST Bank Limited (‘Amaigamated Company'/ “Applicant 3" ‘Bank')
AND

their respective shareholders
IDFC FIRST BANK LIMITED, a company incorporated under
the provisions of the Companies Act, 2013 and having ts
Registered Office at KRM Tower, 7th Fioor, No. 1,
Harrington Road, Chetpet, Chennai - 600 031, Tamil Nadu, India (*Amalgamated Company’/ *Applicant 3"/ *Bank’)

NOTICE AND ADVERTISEMENT OF NOTICE OF THE MEETINGS OF EQUITY SHAREHOLDERS
AND NON-CONVERTIBLE DEBENTURE HOLDERS OF IDFC FIRST BANK LIMITED

Notice is hereby given that the Hon'ble National Company Law Tribunal, Chennai Bench (‘NCLT') by an order dated March 22,

2024 in the above mentioned joint Company Application (‘Order’), has directed convening of separate meetings of the Equity

Sharehclders and Non-Convertible Debenture holders ("NCD holders") of the Bank for the purpose of considering, and if thought

g without the t embodied in the Ce ite Sche IDFC

Fmanc\al Holding Company Limited and IDFC Limied and IDFC FIRST Bank Limited and their respeive shareholders

(*Scheme?), pursuant to the provisions of Secuons 230 to 232 of the Companies Act, 2013 (‘Companies Act’) read with the

Companies (C: Rules, 2016 (‘Companies Rules’) and the other applcable

provisions of the Companies Act and apphr.ab\s rules thereunder.

Pursuant to the Order and in compliance with the Master Direction - Amalgamation of Private Sector Banks, Directions, 2016

dated April 21, 2016 issued by Reserve Bank of India ("RBI Master Direction"), the Bank has already published the Notice of

Meetings of its equity shareholders and NCD Holders in this edition of Newspaper on April 11, 2024. Further, in continuous

compliance with the RBI Master Direction, Notie is hereby again given that the meeting of the Equity Shareholders and NCD

Holders of the Bank will be held on Friday, May 17, 2024 at 02:00 p.m. (1400 hours) India Standard Time (‘IST") and at 04:00

p.m. (1600 hours) (IST), respectively (‘Meetings"), through Video Conferencing or Other Audio-Visual Means (VCIOAVM”),in

compliance with the applicable laws including relevant circulars issued by the Ministry of Corporate Affairs and Securities and

Exchange Board of India (‘Relevant Circulars’) from time to time and the said Equity Shareholders and NCD holders are

requested to atend the respective Meetings, as applicable.

‘The Bank has completed the dispatch of Notices of the Meetings along with the respective Explanatory Statements as required

under applicable provisions of the Companies Act and allthe Annexures s indicated in the index (*Particulars”) to al the Equity

Shareholders and NCD holders, as the case may be, whose names appear in the regster of members/Debenture holdersist of

beneficial owners s on Friday, March 29, 2024. The Particulars have been sent through () electronic mode to those Equity

Shareholders and NCD holders whose e-mail addresses are registered with respective Registrar and Share Transfer Agents

(*RTAs") andlor the concerned depositories and (b) Speed Pust «u those Equity Shzmhulders and NCD holders, as the case may

be, who have their e-mail

The Pariiculars is made available on the Bank's website h((ps./N/ww idfcfirstbank oom/mveslors/ugdal . websites of the Stock

Exchanges i.e. BSE Linited and the National Stock Exchange of India Limited at wwwbseindia.com and www.nseindia.com,

respectively, and on the website of NSDL at www.evoting.nsdl.com. Copies of the Particulars can be obtained free of charge,

between 11.00 a.m. to 04.00 p.m. on all working days, upto the date of the Meetings, from the registered office/ corporate office of
the Bank o by sncing  request fom regiered emal 4 ang wih deais ofshaehokingGebenur o by ema at
q day on a requisiton

Pursuant to the Order and in compliance of Relevant Circulars, the Mestings wil be held through VCIOAVM. Therefore, the

physical attendance of the Equity Shareholders and NCD holders has been dispensed with. Accordingly, the facilty for

‘appointment of proxies wil not be available for the Meeting

Notes:

. The NCLT has appointed Mr. Varadharajan, as the Chairperson of the Meetings including for any adjournment thereof and
Mr. Ramesh Kumar Mallela as the Scrutinizer to scrutiize the remote e-voting process and the e-vofing process during the
Mestings, ina fair and transparent manner.

. The Bank has availed the services of National Securities Depository Limited (NSDL')for providing VC/OAVM facilty,remote
e-voting and e-voting during the Meetings.

The Bank has provided remote e-voting faciltyto its Equity and NCD holders to enable the o cast ther votes
electronicaly. In addition to remote e-voting facilty, the e-voting facilty will also be made available during the Meetings to
enable the Equity Shareholders and NCD holders, who have not cast their vote through remote e-voting, to exercise their
voting rights.

The detailed procedure for attending the Mesting through VC/ OAVM and e-voting, orms part of the Notices of the Meetings
and the Equity Shareholders and NCD holders are requested to read the same. Some of the important detals regarding

EVEN (for Equity 128198

EVEN (for Non-Convertible Debenture holders) 128109

Cutoff date for determining the Equity Shareholders! | Friday, May 10, 2024

NCD holders entitied to vote

Commencement of emote e-voting period

(for both Equity Shareholders and NCD holders)

End of remote e-voting period Thursday, May 16, 2024 at 05.00 p.m. (IST)

(for both Equity and NCD holders) | The remote e-voting module will be disabled by NSDL thereafter.

. The voting rights of the Equity Shareholders and NCD holders shallbe in proportion to their share in the paid-up equity share
capital and the value of ther outstanding principal amounts .. face value of thir holding, across al the unitsISINS held by
them) respectively, of the Bank as on Cut-off date i.e. Friday, May 10, 2024

. The Equity Sharefolders/ NCD holders who have cast their votes through remote e-voting, priorto the Meetings, may also
attend/ partcipate n the respective Mestings through VC/ OAVM but shal not be entited o cast their vote again.

. Process for th il for procuring

user id and password and registration of e mail ids for e-voting for the resolutions set out i notice:

Sunday, May 12, 2024 at 09.00 am. (IST)

o

o

Equily Shareholders | In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned
copy o the share cetfate (font and back), PAN (selatsted scanned copy of PAN card),
ris@kfintech.com.
In case shares are held in demat mcde please provide DPID-CLID (16-digit DPID + CLID or 16-
digit beneficiary D), Name, client master or copy of Consolidated Account statement, PAN (self-
attested scanned copy of PAN card), AADHAAR (self-attested scanned copy of Aadhaar Card) to
einwardris@fintech.com, If you re n Individual shareholder holding securites in demat mode,
You are requested to refer 1o the login method explained at Step 1 (A) of the Notice L., Login
method for e-Voting and joining virtual Meeting for Individual shareholders holding
securities in demat mode.

Please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID), Name, client master or
copy of Consolidated Account statement, PAN (self-attested scanned copy of PAN card),
AADHAAR (seff attested scanned copy of Aadhaar Card) to investor.ndmirta@nsdL.com. If you are
an Individual NCD holder holding securities in demat mode, you are requested to refer to the login
method explained at Step 1 (A) of the Nofie .., Login method for e-Voting and joining virtual
Meeting for holder ies i

Persons holding Shares/ NCDs in physical form and non-individuals, who become an Equity Shareholders / NCD holders of
the Bank after dispatch of the Notices of the Meetings and holds Shares/NCDs as on the Cut-off date or who have not
registered their -mail addresses, may obtainthe User D and password by sending a request to evoling@nsd.com

. Individuals holding Shares/ NCDs in demat mode who become an Equity Shareholders/ NCD holders of the Bank after

sending of the Notices and holding Shares/ NCDs as on the Cut-off date, may follow steps mentioned in the Noices for

casting their vote during the remote e-voting period or joining virtual meeting and voting during the Meetings.

The Scheme shall be considered approved if majority of persons representing three-fourth in value of the Equity

Shareholders/ NCD holders of the Bank, voting through remote e-voting and e-voting during the Meetings approve the

Scheme, nterms of he provisions of Sections 230-232 of the Companies Act.

Further, in accordance with the Master Circular No SEBUHO/CFDIPOD-2IPICIR/2023/93 dated June 20, 2023 read with

SEBI Circular No. SEBUHOICFDISSEP/CIRIPI2022/003 dated January 03, 2022, issued by the Securities and Exchange

Board of India, the Scheme shall be acted upon only ifthe number of votes cast by the public shareholders (through remote

e-voting and e-voting during the Meeting) in favour of the approval of the Scheme s more than the number of votes cast by

the public shareholders against it.

The Scheme, if approved by the Equity Shareholders and NCD holders at thei respective Meetings will be subject to the

subsequent approval of the NCLT or such ofher statutory or regulatory approvals as may be required

The resuts ofthe votes cast through remote e-voting and e-voting during the Meetings, together with the scrutinizer's report,

will be displayed at the registered offce! corporate offce, on the website of the Bank at www.dicfirstbank com, and on the

website of NSDL at www evoting.nsdl.com and shall be communicated to BSE Limited and the National Stock Exchange of

India Limited within three days from the conclusion of the Meeting .., on or before Monday, May 20, 2024.

NCD holders

=

©

N

13. In case of any diffculty or queries in connection with attending the Meefings through VC/ OAVM or casting vote through
g facilty, Equity dNCD y conta
For Name and Address E-mail Contact number
E-voting Ms. Pallavi Mhatre 022-4886 7000
and VC/OAVM Senior Manager, NSDL, 4th Floor, ‘A’ Wing 18001020990/
Trade World, Kamala Mills Compound, evoting@nsdl.com 1800224430

Senapati Bapat Marg, Lower Parel,
Mumbai - 400 013.

Wr. Satish Gaikwad

Head - Legal and Company Secretary
IDFC FIRST Bank Tower, (The Square),
C-61, G Block, Bandra-Kurla Complex,
Bandra (East), Mumbai - 400 051

For any other
Mater +9122 71325500
secretarial@idfcirstbank.com

CCl‘ltl’lC insurance products
but also enhanced the access
by freeing up the distribu-
tion model,” he added.

Sdi-

Sanjeeb Chaudhuri

Date: April 18, 2024 Part-Time Non-Executive Chairperson

Place: Mumbai IDFC FIRST Bank Limited
ooe HY-HYE
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT AN OFFER DOCUMENT AND DOES NOT CONSTITUTE AN INVITATION OR

OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE
INDIA.

DRAFT LETTER OF OFFER.

SEBI/HO/CFD/DIL1/CIR/P/2018/011.

&
SEPC

Engineering the Future

PUBLIC ANNOUNCEMENT

NOTICE

SEPC LIMITED

Our Company was incorporated on June 12, 2000 under the Companies Act, 1956 in the name and style ‘Shriram EPC Limited’. A certificate of commencement of business was
granted to our Company on June 30, 2000 by the Registrar of Companies, Tamil Nadu. Pursuant to the provisions of Section 391 to 394 of the Companies Act and pursuant to an order
dated July 22, 2005 of the High Court of Madras, Shriram Engineering Construction Company Limited was merged withour Company with effect from April 1, 2004, since both
companies were in the same line of business, namely, construction engineering. Subsequently, the name of our Company was changed to SEPC Limited pursuant to a certificate of
incorporation dated February 12,2021 issued by Registrar of Companies, Chennai. For details, in respect of change in the Registered Office of our Company, please see the chapter
titled “General Information” on page 78 of the Draft Letter of Offer.
Registered Office: 4th Floor, Bascon Futura SV, IT Park Venkatanarayana Road, Parthasarathy Puram, T. Nagar Chennai — 600 017, Tamil Nadu, India;
Telephone: +91 44 4900 5555; Facsimile: N.A.; E-mail: info@sepc.in; Website: www.sepc.in;
Contact Person: Thiruppathi Sriraman, Company Secretary and Compliance Officer; Corporate Identification Number: L74210TN2000PLC045167

PROMOTERS OF THE COMPANY: MARK A B CAPITAL INVESTMENT LLC

ISSUE OF UPTO [] EQUITY SHARES OF FACE VALUE 10 EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF X [+] PER EQUITY SHARE
(INCLUDING A SHARE PREMIUM OF [] PER EQUITY SHARE) (THE “ISSUE PRICE”), AGGREGATING UPTO X 20,000 LAKHS ON A RIGHTS BASIS TO THE EXISTING
EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF [*] ([*]) RIGHTS EQUITY SHARES FOR EVERY [*] ([*]) FULLY PAID-UP EQUITY SHARES HELD BY THE
EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON [*], [*] (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS [*] ([*]) TIMES
OF THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE” ON PAGE 250 OF THE

This public announcement is being made in compliance with the provisions of Regulation 72(2) of the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 as amended (the “SEBIICDR Regulations”), to state that SEPC Limited is proposing, subject to requisite approvals, market conditions and other
considerations, an issue of equity shares to equity shareholders on rights basis and filed the DLOF dated April 17, 2024 with the Securities and Exchange Board of India (the “SEBI”)
through the SEBI Intermediary Portal at https:/siportal.sebi.gov.in, in accordance with SEBI circular dated January 19, 2018 bearing reference number

Pursuant to Regulation 72(1) of the SEBI ICDR Regulations, the DLOF filed with SEBI is open to public, for comments, if any. The DLOF shall be hosted on the website of SEBI at
www.sebi.gov.in, website of recognized stock exchanges where the equity shares are listed i.e. BSE Limited at www.bseindia.com and the National Stock Exchange of India at
www.nseindia.com and the website of the Company i.e. SEPC Limited at www.sepc.in and the website of the Lead Managers i.e. Sumedha Fiscal Services Limited at
www.sumedha.com. All members of the public are hereby invited to provide their comments on the DLOF to SEBI with respect to the disclosures made in the DLOF. The public is
requested to send a copy of the comments sent to SEBI, to the Company and to the Lead Managers to the Issue at their respective addresses mentioned herein. All comments must
be received by the Company or by the Lead Manager on or before 5 p.m. on the 21st (twenty first) day from the aforementioned date of filing the DLOF with SEBI.
This announcement has been prepared for publication in India and may not be released in any other jurisdiction. Please note that the distribution of the DLOF and the Issue of equity
shares on rights basis to persons in certain jurisdictions outside India may be restricted by legal requirements prevailing in those jurisdictions. Accordingly, any person who acquires
Rights Entitements or Rights Equity Shares will be deemed to have declared, warranted and agreed that at the time of subscribing for the Rights Equity Shares or the Rights
Entitlements, such person is not and will not be in the United States and/or in other restricted jurisdictions. The Rights Equity Shares of the Company have not been and will not be
registered under the United States Securities Act of 1933, as amended (the “Securities Act”), or in any other jurisdiction which have any restrictions in connection with offering,
issuing and allotting Rights Equity Shares within its jurisdiction, and/or to its citizens. The offering to which the DLOF relates is not, and under no circumstances is to be construed as,
an offering of any Rights Equity Shares or Rights Entitlements for sale in the United States or any other jurisdiction other than India or as a solicitation therein of an offer to buy any of
the said Rights Equity Shares or Rights Entitiement.
Investments in equity and equity related securities involve a high degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing
theirinvestment. Investors are advised to read “Risk Factors” carefully before taking an investment decision in relation to this Issue. For taking an investment decision, investors must
rely on their own examination of the Issuer and the Issue including the risks involved. The securities being offered in the Issue have not been recommended or approved by SEBI, nor
does SEBI guarantee the accuracy or adequacy of the DLOF. Specific attention of the investors is invited to the section titled “Risk Factors” beginning on page 23 of the
DLOF before making an investment n this Issue.
For details of the share capital of the Company, see "Capital Structure"on page 84 of the DLOF. The liability of the members of our Company is limited.
The existing Equity Shares are listed on BSE Limited (BSE) and National Stock Exchange of India Limited (NSE).
Note: Capitalised terms not defined herein shall have the same meanings ascribed to such terms in the DLOF.
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adding values to value
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Facsimile: N.A.
Website: www.sumedhafiscal.com

Contact Person: Ajay K Laddha

Validity of Registration: Permanent

SUMEDHA FISCAL SERVICES LIMITED

6A Geetanjali, 6th Floor, 8B Middleton Street, Kolkata — 700 071, West Bengal, India.
Telephone: +91 33 2229 8936 / 6813 5900

Email id: rightsissue_mb@sumedhafiscal.com

Investor grievance: mb_compliance@sumedhafiscal.com

SEBI Registration Number: INM000008753

Chennai-

Website:

600 002, Tamil Nadu, India.

www.cameoindia.com

CAMEO CORPORATE SERVICES LIMITED
Subramanian Building, No. 01, Club House Road,

Telephone: +91044 4002 0700/ 2846 0390; Facsimile: N.A.
Email: rights@cameoindia.com

Online Investor Portal: https:/ wisdom.cameoindia.com
Contact Person: Sreepriya K.

SEBI Registration No.: INR000003753
Validity of Registration: Permanent
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Date: April 18, 2024
Place: Chennai

For and on behalf of SEPC LIMITED

Thiruppathi Sriraman
Company Secretary and Compliance Officer
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Disclaimer: “SEPC Limited” is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on rights basis and has filed a
DLOF with the Securities and Exchange Board of India. The DLOF shall be available on the website of SEBI at www.sebi.gov.in and the website of the Lead Manager at Sumedha
Fiscal Services Limited at www.sumedhafiscal.com. Investors should note that investment in securities involves a high degree of risk and are requested to refer to the DLOF,

including the section “Risk Factors” beginning on page 23 of the DLOF.” CONCEPT
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