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National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C - 1, G - Block 
Bandra-Kurla Complex, Bandra (East) 
Mumbai 400 051. 
NSE Symbol: IDFCFIRSTB 

BSE Limited 
Phiroze Jeejeebhoy Towers  
Dalal Street, Fort 
Mumbai 400 001. 
BSE Scrip Code: 539437 

  
 
 Sub.:  Disclosure regarding change in Senior Management Personnel under Regulation 30 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(“SEBI Listing Regulations”) read with the Master Circular dated November 11, 2024 (“SEBI Master Circular”). 

 
Dear Sir/Madam, 

 
Pursuant to Regulation 30 of the SEBI Listing Regulations, we hereby inform that Mr. TV Naarayan has tendered his 
resignation as the Chief Marketing Officer of the Bank. The relevant details along with the copy of his resignation letter, 
as required under SEBI Master Circular, are enclosed herewith as Annexures A & B.  
 
Please take the above on record. 
 
For IDFC FIRST Bank Limited 
 
 

Satish Gaikwad  
General Counsel and Company Secretary 

 

Encl.: As above 
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Annexure A 
 

Sr. No.                Particulars Description 
1.  Name of the Senior Management Person  

 
Mr. TV Naarayan 
 

2.  Reason for change viz. resignation 
 

To explore opportunities in the aviation industry. He has 
mentioned that he is happy for the immense 
opportunities at IDFC FIRST and to have been part of the 
success of creating this Bank.  
 

3.  Date of cessation  The Bank has accepted the resignation of Mr. TV 
Narayan, his Last Working Day being August 22, 2025. 
 

4.  Brief Profile  
(in case of appointment) 
  

Not Applicable 

5.  Disclosure of relationships  
between Directors  
(in case of appointment of a director) 
  

Not Applicable 

6.  Letter of Resignation along with  
detailed reason for the resignation  

The resignation letter is enclosed as Annexure B. 
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To, 

Adrian Andrade 

The Chief Human Resources Officer 

IDFC FIRST Bank. 

Dear Adrian, 

In line with our discussions, I would like to share that I have got a role in Aviation which I'm keen on 
pursuing. 

I would like to place on record my gratitude to the Bank for giving me immense opportunities. Truly as a 
bank, we embody the best cultural and ethical practices, and are hiring people with excellent skills, so I am 
sure we will be able to fill up my role. We have built bench-strength so we shou Id be able to easily transition 
my role. 

I take great pride in having worked with the leadership team at IDFC FIRST and being part of the success of 
creating this bank. 

In Mr. Vaidyanathan, I've been lucky to find an inspirational mentor to look up to and from whom I learnt 
a lot by observing his style of working and for creating a sense of belonging for all of us. I came to IDFC 
FIRST as an employee but will leave with whole lot of friends and well-wishers. 

I am moving out as an employee but will remain a customer and a well-wisher of the Bank. As always, I will 
cheer for the success of my colleagues and the exceptional team at IDFC FIRST, without whom nothing 
would've been possible, and cheer for the organization. I would not have left for anything else, but for a 
change of ind
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stry, and that too an entity at set-up stage, this 1s something I liked. 
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