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CC) M P LI ANC K CERTIFIC A'r !■

(Pursuanl lo Rcgiihilion 163(2). Par! Ill of Chapter V of the SEBl (Issue of Capital ami Disclosure
Requirements) Regulations. 20IS including any amendment/modiifcalion thereof)

To

The Members.

IDFC First Bank Limited

KRM Towers, 7(h Floor.

No. 1. Harrington Road.
Chetpet, Chennai - 600 03 1.

We, Bhandari & Associates, Company Secretaries, have been appointed by IDFC FIRST Bank Limited
(hereinafter ref'erred lo as 'the Bank') having CIN: L65! 10TN2014PLC097792 and having its registered
ofnee at K.RM Towers. 7th Floor. No. I. Harrington Road, Chetpet. Chennai - 60(1 031. lo issue lliis
Compliance Ccriillcate in accordance with Regulation 163(2) ol Chaplei' V ol the SLBl (Issue ol Capital
and Disclosure Requirements), Regidalions, 201 8 as amended from time lo lime (hcreinarier relerred lo as
■SCBI (ICDR) Regulations. 2018') in connection with the proposed issue of 124.98.80,388 (One 1 lundrcd
Twenty Four Crore Ninety Eight Lakhs Eighty Thousand Three Hundred and Eighty Eight) 8%
Compulsorily Convertible Cumulative Preference Shares ('CCPS') of lace value ol 'Rs, 10/- (Rupees 1
Only) each, fully paid up, on a preferential basis, with an issue price ol Rs. 60/- (Rupees Sixty Only)
[ including premium of Rs. 50/- (Rupees Fifty Only)] each ('proposed preferential issue'), convertible into
an equivalent number of ct[uity shares of the Bank ol lace value ol Rs, 10/-(Rupees 1 en Onl>’) each, i he
propo.sed preferential issue was approved at the meeting of Board ol Directors ol the Bank held on .April
17. 2025.
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Veri fication:

On the basis of the relevant management confirmations, necessary representations and inlormaiion received
from/furnished bv the management of the Bank, as required under the SEBl (ICDR) Regulations. 201 8 and
for the purpose of conllrming that the proposed preferential issue is in compliance with the SP.Bl (ICDR)
Regulations. 2018. we have examined the following documents/info riuation:

i. Memorandum of Association and Articles of Association of the Bank';

ii. The present capital structure including the details of the Authorised. Subscribed. Issued and Paid-
up share capital of the Bank along with the shareholding pattern';

iii. Resolutions passed b>' the Board of Directors at their meeting held on April I 7, 2025;
iv. List of proposed allottees along with their PAN;

Draft noliee of Po.sial Ballot for seeking approval of shareholders and explanaloiy slaiemeni;
vi. The relevant date in accordance with Regidation 161 of the SEBl (ICDR) Regidalions. 2018 and as

speciHed in the Postal Ballot notice is April 1 7. 2025:

V,

'The Boiird orDiieciors ofthe Rank ai ils Meeliiig held on April t7. 2025. has approved reeiassineation ol'amhorised share eapiial
and consec|ueiii ameiutnieni to ihe eapital elanse of die Memoraiuium o( .Associaiion along wilh ihe issuance ol C t PS hy u a\ ot
preferenlial alloimeni. subjeel lo appro\al ol'shareholders, ihe Reserve liank of India <nut other relevaiU sialiilory autliorilies.

d !

\ ■-

1901, Kamla Executive Park, Off. Andheri Kurla Road, J. B. Nagar, Andheri East, Mumbai - 400059
Tel: +91 22 4221 5300 Email: bhandariandassociates@gmail.com Website : www.bhandariandassociates.co



vii. Computation of'the minimum price of the CCPS to be allotted in preferential issue in accoidance
with the SEBI (ICDR) Regulations, 2018. The minimum issue price for the proposed prcfcrenlial
issue of the Bank, based on the pricing formula prescribed under Regulation 164 of the SEBI (ICDR)
Regulations, 2018 has been worked out at Rs. 59.90/- (Rupees Fifty-Nine and Ninety Raise Only)
[including premium of Rs. 49.90/- (Rupees Forty-Nine and Ninety Raise) Only] (rounded oil to the
next integer):

viii. The valuation report obtained by the Bank from Mr. Flarsh Chandrakant Rupaielia, an Independent
Registered Valuer, having Registration No.: 1BBI/RV/05/20I9/1110 6, in accordance with
Regulation 166A(1) of the SEBI (ICDR) Regulations, 2018.

It is the responsibility of the Management to comply with the requirements of the Regulations, including
the preparation and maintenance of all accounting and other relevant supporting reeoids. designing,
implementing and maintaining internal control relevant to preparation of draft postal ballot notice and
explanatory slalement. determination of relevant date and minimum price of CCPS and making estimates
that are reasonable in the circumstances.

Assumptions and Limitation of scope and Review:

1. Compliance of the applicable laws and ensuring the authenticity of documents and information
furnished, are the responsibilities of the Management of the Bank.

2. Our responsibility is to certify based upon our e.xamination of relevant documents and inlormalion.
This is neither an audit nor an expression of opinion.

3. We are not expressing any opinion on the price computed / calculated and/or the price at which the
CCPS are being issued by the Bank.

4. This certificate is solely for the intended purpose of compliance in terms of the SEBI (ICDR)
Regulations, 2018 and for your information and it is not to be used, circulated, quoted or otherwise
referred to for any other purpose other than compliance with the aforesaid Regulations.

Certification:

Based on our e.xamination of such information/documents and explanation furnished to us by the
management and employees of the Bank and to the best of our knowledge and belief, we hereby certil\- that
proposed preferential issue is being made in accordance with the requirements of the Regulations as
applicable to the preferential issue.

For Bhaiulari & Associates

Company Secretaries

Unique Identification No.: P198IMH043700
Peer Review Certificate No.; 6157/2024

Manisha Maliesliwari

Partner

FCSNo: 13272; CP No.: 11031

Mumbai 1 April 17. 2025
ICSl UDIN: F013272G000134294


