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Sub.:  Outcome of the Board Meeting of IDFC FIRST Bank Limited (“Bank”) held on January 25, 2025 

Dear Sir / Madam, 

Pursuant to Regulations 33, 52 and other applicable provisions of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”), we 

enclose herewith the Unaudited Standalone and Consolidated Financial Results of the Bank for the quarter and 

nine months ended December 31, 2024 (“Financial Results”) duly approved by the Board of Directors of the Bank 

at their Meeting held today, along with the Limited Review Report issued by the Joint Statutory Auditors of the 

Bank in this regard. 

The above information is also being uploaded on the Bank’s website at www.idfcfirstbank.com, in terms of the 

SEBI Listing Regulations.  

The Board Meeting of the Bank commenced at 10:00 a.m. and concluded at 03:00 p.m. 

Please take the above on record. 

Thanking you, 

Yours faithfully, 

For IDFC FIRST Bank Limited 

Satish Gaikwad 

General Counsel and Company Secretary 

Encl.: As Above 
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Independent Auditors  Review Report on Unaudited Standalone Financial Results for the 
quarter and nine months ended December 31, 2024 of IDFC FIRST Bank Limited pursuant 
to the Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

The Board of Directors of  
IDFC FIRST Bank Limited  

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results 
of IDFC FIRST Bank Limited (the  for the quarter and nine months ended December 
31, 2024 (the attached herewith, being submitted by the Bank pursuant to 
the requirements of Regulation 33 and Regulation 52 read with Regulation 63(2) of the 
Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 as amended (the Regulations  except, for the disclosures relating to 
Pillar 3 as at December 31, 2024, including leverage ratio, liquidity coverage ratio and net 

website and in respect of which a link has been provided in the Note 8 to the Statement 
and have not been reviewed by us. 

2. This Statement, which is the responsibility of  and has been 
approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Accounting Standard 25 

25
read with relevant rules issued thereunder, in so far as they apply to the Banks, the 
relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and 
directions issued by the Reserve Bank of India ( RBI ) from time to time (the 

, other recognised accounting principles generally accepted in India and is in 
compliance with the Regulations. Our responsibility is to express a conclusion on the 
Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements 

India. A review of interim financial information consists of making inquiries primarily of 
persons responsible for financial and accounting matters and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing under section 143(10) of the Companies Act, 2013 
and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion.  
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4. Based on our review, conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement prepared in accordance with the recognition and measurement principles laid 
down in AS 25, prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder, the RBI Guidelines and other recognised accounting principles 
generally accepted in India has not disclosed the information required to be disclosed in 
terms of the Regulations, including the manner in which it is to be disclosed or that it 
contains material misstatement or that it has not been prepared in accordance with the 
relevant prudential norms issued by the RBI in respect of income recognition, asset 
classification, provisioning and other related matters, except for the disclosures relating to 
Pillar 3 disclosures as at December 31, 2024, including leverage ratio, liquidity coverage 
ratio and net stable funding ratio under Basel III Capital Regulations as have been disclosed 
on the  8 to the 
Statement and have not been reviewed by us. 

5. The Financial Statements of the Bank for the previous year ended March 31, 2024 were 
audited by one continuing auditor and one predecessor auditor. The auditors have expressed 
unmodified opinion vide their report dated April 27, 2024 on such financial statements. 
Further, the Financial Results of the Bank as per Securities Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 for the quarter and nine months 
ended December 31, 2023 have been reviewed by one continuing auditor and one 
predecessor auditor who have issued unmodified conclusion vide their report dated January 
20, 2024. 

 
  Our conclusion is not modified in respect of the above matter. 

 

For Kalyaniwalla & Mistry LLP For M. P. Chitale & Co. 
Chartered Accountants Chartered Accountants 
ICAI FRN: 104607W/W100166 ICAI FRN: 101851W 
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IDFC FIRST Bank Limited 

Resistered Office: KRM Towers, 7th Floor, No. I Harrington Road, Chetpet, Chennal 600031, Tamilnadu 
Website: www.idfcfirstbank.com; Email: bank.info@idfcf1rstba,nk.com 

CIN : L65110TN2014PLC097792 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 

Sr. 
Part'iculars 

Quarter ended Quarter ended Quarter ended Nine Months Nine Months 

No. 31.12.2024 30.09.2024 31.12.2023 ended 31.12.2024 ended 31.12.2023 

(Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) 

1 Interest Earned (a)+(b)+ic)+{d) 9,34,302 8,95,693 7,87,940 27,08,855 22,10,329 
(a) Interest/ discount on advances / bills 7,91,511. 7,58,100 6,74,747 22,86,332 18,91,643 

(bl Income on investments 1,31,354 1,28,176 1,03,536 3,92,289 2,94,465 

(c) Interest on balances w ith Reserve Bank of India and other inter- bank funds 2,920 3,329 2 ,069 8,635 7,117 

(d) Others 8,516 6,088 7 .588 21,599 17,104 
2 Other Income (Refer Note 7) 1,77,985 1,72,730 1,51,655 5,12,630 4,36,000 
3 TOTAL INCOME (1+2) ___ 1_1,12,287 10,68,423 9,39,59S 32,21,.485 26,46,329 

4 Interest Expended 4,44,096 4,16,908 3,59,283 12,70,374 10,12,141 

5 Operating Expenses (i)+(ll) 4,92,297 4,55,330 4,24,065 13,90,787 11,76,882 

(ii Employees cost 1,42,033 1,42,407 1,22,167 4,18,175 3,56,452 

(II) Other operating expenses 3,50,264 3,12,923 3,01,898 9,72,612 8,20,430 

6 TOTAL EXPENDITURE {4+5) (excluding provi,ions and contingencies) 9,36,393 8,72,238 7,83,348 26,61,161 21,89,023 
1 Operating Profit/ (loss) (3-61 (Profit before provisions and contingencies) 1,75,894 1,96,185 1,56,247 5,60,324 4,57,306 
8 Provisions (other than tax) a nd Contingencies (Net) 1,33,792 1,73,194 65,481 4,06,426 l ,65,934 

9 Exceptional It ems 

10 Profit/ (Loss) from Ordinary Actlvl~e, before tax (7-8-9) 42,102 22,991 90,766 1,53,898 2,91,372 

11 Tax Expense 8,159 2,922 19,198 31,821 68,156 

12 Ne t Profit/ (Lo'5) from Ordinary Activities after ta.x (10-11) 33,943 20,069 71!.1568 1,22,077 2,23,216 

B Extraordinary Items (net of tax expense) 
14 Net Profit/ (Loss) for the period (12- 13) 33 943 20,069 71568 1,22,077 2,23,216 
15 P:>id up Equity Sh:irc C.;,pit:il jF:icc V{)luc t 10 per ~+•~re) (Re fer Note 4 & 6) 7,32,00S 7,48,2.73 7,06,682 1,32,00S 7,06,682 

16 Reserves ex.eluding !'e valuation r'eserves ,_ 
17 Analytical Ratios 

(i) Percentage of sha res held by Government of India {Refer Note 4 & 6) 9.11% 3.49% 3.70% 9 .11% 3.70% 

(111 Capital adequacy ratio (Basel Ill)· (Refe r Note 9) 15.65% 16.01% 16.73% 15.65% 16.73% 

(iii) Earnings per share (EPS) for the period / year (before and after extraordinary 
items) (not annualized) (Refer Note 4 & 6) 

Basic (,} 0.46 0.27 1.02 1.68 3.30 

Diluted ( f) 0.46 0.27 1.00 l .66 3.23 

(iv) NPA ratios (Refer Note 10) 

(a) Amount of gross NPAs 4,39,932 4,19,519 3,77,539 4,39,932 3,77,539 

(b) Amount of net NPAs 1,16,196 1,03,76] 1,25,034 1,16,196 1,25,034 

(c) % of gross NPAs to gross advances 1.94% 1.92% Z.04% 1.94% 2.04% 

(d) % of nee NPAs to net advances 0.52% 0.48% 0.68% 0.52% 0.68% 

Iv) Return on assets {annualised) 0 .41% 0.25% 1.06% 0.51% 1.16% 

(vi) Net worth * 36,63,528 35,75,266 30,10,2ll 36,63,528 30,10,211 

(vii) Outstanding Redeemable Preference Shares 

(viii) Capital Redemption Reserve 
(ix) Oebt-Equlty ra tio .. 0.21 0.36 0.71 0.21 0.71 

(x) Total debts to total assets s 13.81% 14.46% 16 .66% 13.81% 16.66% 

• Net worth is computed a, per RBI Master Circular No. RBl/2015-16/70 OBR.No.Oir.BC.12/ 13.03.00/ 2015-16 on Exposure Norms dated July l , 2015. 

• Debt re pre~ents borrowings with residual maturity of more than one year. 
5 Total debts represent s total borr'ow!ngs of the Bank. 
' Capital adequacy ratio I Basel Ill) as at December 31, 2024 does not include profit for the period. 

IDFC FIRST Bank Limited 
Vibgyor Towers. C- 62, Ground Floor. 7. 8. 9. 11. 12th Floor. G Block. Sandra Kurla CDmplex. Sandra East. Mumbai. Maharashtra - 400 051. 
Registered Office: KRM Towers, 7th Floor. No.1, Harrington Road. Chetpet. Chennal - 600 031. Tel: +9144 4564 4000 Fax: +9144 4564 4022 
CIN : L65110TN2014PLC097792bank.info@idfcfirstbank.comwww.idfcfirstbank.com 
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Year ended 
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30,32,250 
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9,364 

19,528 
6,00,200 

36,32,450 
13,87,175 

16,21,578 
4,89,253 

ll,32,325 
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6,23,697 
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89,881 
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16.11% 

4.32 

4.25 

3,71,836 
l ,16,046 

1.88% 
Q.60% 
1.10% 

31,03,549 

0.65 

17.20% 
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Segment Information of the operating segments of the Bank In accordance w ith the Acco-.inting Standard on Segment Reporting (AS 171 and the RBl Master Direction is as unde~ 

(~ in lakhs) 

Sr. Quarter ended Quarter ended Quarter ended N ine Months Nine M onths Year ended 
Particulars 31.12.2024 30.09.2024 31.12.2023 ended 31.12.2024 ended 31.12.2023 31.03.2024 No. 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Segment Revenue 
a Treasury 6,59,272 E;,36,313 4,455 17 19,21,646 12,81,033 17,61.049 

b Whole.sale Banking 2,32.784 l.19,24S 2,05,727 6,65,607 5,99,702 8,04,263 

C Retail Banking 12,21,564 11,74,155 10,08,871 35,17,612 27,71,481 38,40,014 

/i) Digital Banking 2,09,753 1,98,688 1,58,184 6,00,932 4,13, 583 5,84,559 

/ii) Other Retail Banking 10,11,81'1 9,75,467 8,50,687 29,16,680 23,57,898 32,55,455 

d Other Banking Business 28,623 25,276 22,081 73,4S8 60,876 90,320 

e Unallocated 7,244 2.928 5,123 12,396 5,356 5,396 

Totc1I Segment Revenue 21,49,487 20,57,917 16,87,319 61,90,719 47, 18,448 65,0110 4 2 

Add / (Less): Inter Segment Revenue ( 10,37,200) (9,89,494) (7,47,724 ) (29,69,234) (20,72.119) (28,68,592) 

ln<:ome from Operations 11,12,287 10 ,.68,4 1 ":1 9 ,_l9.S95 32,21,485 26,46,329 36,32,450 

2 Segment Results Aher Provis.ions & Before Tax 

a Treasury 7,860 15,057 1,580 39,524 30,886 36.157 

b Wholesale Banking 29,063 1,912 38,130 63,754 1,11,947 1,40,016 

C Retail Banking (5,512) 2,947 46,175 38,241 1,47,336 2,02,434 

(i/ Digital Banking /512) (3,255} (4, 496} (8,974) /737) (9,245} 

/ii/ Other Retail Banking (5,000} 6,202 50,671 47,215 l,48,073 2,11,679 

d Other Banking Business 17,026 13,958 12 ,353 40,037 32,666 51,561 

e Unallocated (6,335) (10,883) (7,471) (27,658) (31,462) (44.636) 

Total Profit Before Tax 42,102 22,991 90,767 1,53,898 2,91,373 3,85,532 

3 Segment Assets 

a Treasu,y 1,01,27,82' 94,11,005 78,54,446 1,01,27,821 78,54,446 90,54.096 

b W holet3le B.::inking 41,118,205 38,ll.662 31 ,Q7 ,701 4 \,48,205 31,92,701 33.99.622 

C Retail Banking 1,90,25,611 1,85,11,115 1,57,14 ,970 1,90,25,611 1,57,14,970 1,67,85,410 

/1) Digital Banking 20,12,901 20,48,505 18,46,494 Z0,72,901 18,46,494 19,65,666 

/ii) Other Retail Banking 1,69,52,710 1,64,62,610 1,38,68,476 1,69,52, 710 1,38,68,416 1,48,19,144 

d Other Banking Business 9,056 4,003 9,807 9,056 9,807 8,714 

• Unallocated 2,74,369 2,86,389 3,01,882 2,74,369 3,01,882 3,63.668 

Total Segment Assets 3,35,85,062 3,20,44,174 2,70,73,806 3,35,85,062 2,70,73,806 2,96,11,510 

4 Segment Liabilities 

• Treasury 44,13,140 41,07,920 36,31,391 44,13,140 36,31,391 43,62,016 

b W holesale Banking 63,42,396 S7,29,379 56,22,192 63,42,396 56,21,)92 60.79,633 

C Retail Banking 1,89,62,297 1,84,36,445 1,45,98,847 1,89,62,297 l,45,98,847 1,58,62,601 

(I) Digital Banking 51,55,611 46,92,668 33,28,679 51, 55,611 33,28,679 36,81,669 

(ii) Ot her Retail Banking 1,38,06, 686 l , 3/,43,17I 1,U,70, 168 1, .38~06, 686 l , JZ,70,168 1 ,21,80,932 

d Other Banking Business 4,306 4,306 4 ,366 4,306 4,366 5,179 

e Unallocated 82,830 77,061 71,876 82,830 71,876 85,950 

Total Segment Ui bllitie5 2,98,04,969 2,83,55,11.1 2,39,28,672 2,98,04,969 2,39,28,672 2,63,95,379 

5 capital Employed (Segment Assets - Segment Llabllltles) 37,80,093 36,89,063 31,45,134 37,80,093 31,45,134 32,16,131 

Bu-sine.ss segments have been identified and reported taking into .account the target customer sesment, the nature of products. Internal business reporting system, transfer pricing polfcy approved by Asset 

Liability Committee (ALCO), the guidelines prescribed by the Reserve Bank of India ('the RBI'), which has been relied upon by the auditors. 
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Notes: 

1 Statement of Assets and liabilities of the Bank Is given below: 
If in lakhs\ 

Particulars As at As at Asat 
31.12.2024 31.12.2023 31.03.2024 

{Unauditedl {Unaudited) (Audited) 
CAPITAL ANO LIABILITIES 

Capital (Refer Note 4 & 6) 7,32,005 7,06,682 7,06,992 

Employees stock options outstanding 12.261 5.197 5 ,893 

Reserves and surplus 30,35,827 24,33,255 25,03,246 

Deposits 2,36,87,778 1,82,54,907 2,00,57,631 

Borrowings 46,39,003 45,10,890 50,93,557 

Other Uabilities and provisions 14. 78,188 11,62,875 12,44 ,191 

TOTAL 3,35,85,062 2,70,73,806 2,96,11,510 

ASSETS 

Cash ,ar'ld balances ~uith Reserve Bank of India 12.58,488 9, 73,307 11,07,502 

Balances with banks and money at call and short notice 3,26,300 1,69,996 1,40,519 

Investment s 81,03,305 63,63,023 74.71,039 

Advances 2,23,10,393 1,82,26,894 1,94,59,237 

Fixed Assets 2,69,893 2,50,187 2,61,943 

Other Assets 13,16,683 10,90,399 11,71,270 

TOTAL 3,35,85,062 2,70,73,806 2,96,11,510 

The above financial results for the quarter and nine months ended Oec:ember 31, 2024 were reviewed by the Audit Committee on January 24, 2025 and approved by the Board of Directors on January 25, 
2025. The financial results have been subject to a "Limited Review"" by the Joint Statutory Auditors 4 Kalyaniwalla & Mistry LLP, Chartered Accountants and M.P. Chlla1e & Co. Chartered Accountants who 
have Issued an unmodified conclusion in thefr review report thereon. The financial result s. for the quarter and nine months ended December 31, 2023 and for the year ended March 31, 2024 were 
reviewed/audited by Kaly.aniwalla & Mistry LLP, Chartered Accountants and MS KA & Associates, Chartered Accountants. 

The above financial results of the Bank have been prepared in accordance with the provisions of the Banking Regulation Act, 1949, Generally Accepted Accounting Principles in lndia, including Accounting 
Standards as specified under Section 133 of the Companies Act, 2013, Regufation 33 and Regulation 52 read with Regulation 63{2) of the Securities and Exchange Board o f India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, in so far as they apply to the banks, and the guidelines is.sued by the RBI. 

The Board of Directors of the Bank at its meeting held on July 03, 2023, had inter~alia, approved a composite scheme of amalgamation which envisages (l) amalgamation of {a) e rstwn1le IDfC. Financial 
Holding Company Limited ("elDFC FHCL" } into and with erstwhile IDFC Limited ("elDFC Llmited" I; and (b} elDFC Limited into and with IIDFC FIRST Bank Limited and their respectfve shareholders; and (iii 
reduction of securities premium account of the Bank {''Scheme") pursuant to the provisions of Sections 230 to 2.32 of the Companies Act, 2013 ("Companies. Act'') read with the Companies {Compromises, 
Arrangements a nd Amalgamations) Rules, 2016 ("'CAA Rules") and the other applicable provisions of the Companies Act and other applicable laws including the r-ules and regulat ions thereunder, 

The Hon'ble NCLT, in accordance wit h Sections 230 to 23.2 of the Companies Act and rules thereunder. had vlde its order dated September 25, 2024, sanctioned the Scheme. Upon rec::eipt of a ll requisite 
approvals, the Bank had filed the certified order of NCLT sanctioning the Scheme in form INC·28 with Registrar of Companies on October 01, 2024, and accordfngly, the Scheme has become effectl~e on 
October 01, 2024 (Effective Date). As per the Scheme, the Appointed Date for the amalgamation or elDFC Limited with and into the Bank is October 01, 2024, being opening of business hours on the 

Effective Date. 

In terms of t he Scheme, the Bank ha.s issued and allotted 2,47 ,99, 75,876 equity shares to the shareholders of elDFC Limited as on October- 10, 2024, being the record date fixed by the Board of Directors as 
per the Scheme, in accordance with the Share Exchange Ratio i.e. 155 fully paid-up equity shares of lace value of~ 10/· each of IDFC FIRST Bank limited for every 100 fully paid-up equity shares of face 
valve of ~ 10/· each of elDFC limited, Pursuant to the Scheme, 2,64,64.,38,348 equity shates held by elDFC limited in the Bank stands c.ancelled, and hence thefe is a corresponding reduction of 
16,64

1
62,472 e quity shares in the paid -up share c.:1pital of the Sank. Consequent t.o the amalgamatlon becoming effective, the authorised share capital of the Bank automatically stood increased to ]( 

22,905.10 crore 121,86,71,00,000 equity shares of~ 10/ · each and 10,38.00,000 preference shares of~ 100/- each). 

The amalgamation has been accounted for under the 'pooling of interest' method ilS prescribed In Accounting Standard-14 "Accounting for Amalgamations"("AS-14"'). AU as.s.ets and liabilities of elDFC 
Umlted have been recognised by the Bank at their carrying amounts as on the effective date exc.ept for adjust ments to bring about uniformity of accounting polities as required under AS4 14. 

As mentioned in the composite scheme of amalgamation, the securities premium available with the Bank after consolfdation of s.ecuritie!. premiurn of the amalgamating Company (elDFC Limited} has been 

reduced against negative balance in Amalgamation Reserve and balance in Merger Adjustment Account. 

Summarized values of assets and liabilities taken over in accordance with the terms of the Scheme are as detail eel below: 

Partic-Ylars 1, in crore] 

Assets taken over 
Balances with banks and monev at call and short notice 298.93 

Investments 305.69 

Other ·as.sets 37.71 

Total Assets !Al 642.33 

liabilities taken over 
Other lia bilities 24.24 

Total Liabilities (81 24.24 
Net A>Sets (A-81 618.09 

In view of the accounting for the amalgamation of (a) elOFC FHCL mto and with elDFC Limited; and (b) elOFC Limited into and with lOFC FIRST Bank Limited with effectlve date of October 01, 2024, the 

figures are not comparable with thos.e of lmmediatery preceding quarter and the corresponding periods of the previous year. 

Upon composite scheme of amalgamation becoming effective from October 01, 2024, Jetpur Somnath Tollways Privat e Limited (associate of e10FC limited} became an assodate company of the Bank. 

During the quarter and nine months ended December 31, 2024, the Bank has is.sued 37,75,817 and 1.97,09,355 equity shares respectively, of face value of~ 10 per equity share pursuant to the exercise of 

options under the Employee Stock Option Scheme. 

"Other Income" includes non-fund based income, fees, earnings from foreign exchange and derivative transactions, profit / los.s from sale/ settlement of Investments and derivatives, marked to market 

provisions on investments. / derivatives, dividend from subsidiary etc. 
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In accordance with the RBI guidelines, banks are required to make Pillar 3 disclosures including leverage ratio, liquidity coverage ratio 3nd net stable funding ratio (NSFR) under the Basel Ill framework, The 
Bank h,:1s made these disclosures which are available on its website at the link: http://wv-.iw.ldfcflrstbank.com/regulatory-disclosures.html. These dlsclosures have not been subjected to audit o r limited 

review by the Joint Statutory Auditors of the Bank. 

The capital Adequacy Ra.t!o is computed on the basis of Reserve Bank of India (RBI) guidelines applicable on the relevant reporting dat es .and the ratio for the corresponding previous period Is not adjusted 

t o consider the impact of subsequent changes if a ny, in the guidelines. 

10 The di sdosures for NPA referred to in point l 7{iv) above correspond to non performinc advances.. 

11 Details of loans transferred/ acquired during the quartC!r e nded December 31, 2024 under the RBI Master Direction on "Trans.fer of loan Exposuresn dated September 24, 2021 are given below: 

(0 The Bank has not transferred anv stressed loan (Non Performing Asset and Special Mention Account} excluding ptudentially wrirten~off account s. 

( ii) Details of loans not in default transfeaed through as~icnment are given below: 

Aggregate amount of loans transferred (~ 1n crore} 589.82 

Weighted average residual maturity (in years! 14.31 

Weighted average holding period by originator {in years) 1.32 

Retention of beneficial economic interest by the originator 10% 

Tangible security c.overage 100% 

The loans transferred are not rated. 

(iii} Details of loans not in default acquired through assignment are given below : 

Aggregate amount of loans acquired (~ in crore) 864.27 

Weighted average re.sidual maturity {in years) 2.49 

Welghled aver3ge ho lding pi?riod by originator (in years) 0.82 

Retention of beneficial economk interest by the originator 10% 

Tangible security coverage 100% 

The loans acquired are not rated. 

(iv) The Sank ha$ not acquired any stressed loans. 

(v) The Bank has not made any in\festment in Security Receipts durlng the quarter ended December 31, 2024 and the book value of outstanding Security Receipts as on Decembe,. 31, 2024 is Nil. 

12 Tl1t! Bank has fo!lowed the ~ame .significant accounting policies in the preparation of these finonciol rc&ult:. .;u; thos:e followed in the .annu.11 fin;mnal statements for the yft~,. PnriPrl M;ud, 31, 2024 except as 

disclosed below : 

a) During the quarter ended June 30, 2024, the Bank implem.ented the Master Direction - Classification, Valuation and Oper·ation of Investment Portfolio of Commercial Banks (Directions), 2023 dated 

September 12, 2023 which is applicable to banks from April 01, 2024. Consequent to the transition provisions. the Bank's net wort h has increased bV ~ S32.48 crore (post ta:,r) as on April 01, 2024. The 

lmp.:ict of Master Direction for the period subsequent to the transition i s not ascertainable and hence, the previou5 period figures are not c.omparable. 

b) Effective April 01, 2024, the Bank has changed its aci:;ounting polic.y from the intrinsic value method to t he fair value method for .all share-linked Instruments granted after March 31, 2024 t o other 

category of employees in addit ion to Whole Time Directors/ Chief Executive Officeu / M at.erlal Risk Takers and Control Function Staff. The fair value of the stock-based compensation is estimated on the 

d.ate of grant using Black-Scholes model a nd is recognized as compensation expense over the vesting period. As .a result, 'Employees cost' for the q uarte.r and nine months ended Dec:ember 31, 20.24 is 

higher b'{ ".1S.68 crore and~ 39.35 crore respectively. 

13 The. figures for the previous Quaner / period have been regrouped / reclassified wherever necessary in order to make them comparable . 

Date : January 25, 202S 
Place: Mumbai 

For and behalf of the Soard of Directors 

ol lDFC FIRST Bank limrted 

V. Vaidyanathan 
Managin Director & Chief Executive Officer 
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Independent Auditors  Review Report on Unaudited Consolidated Financial Results for the 
quarter and nine months ended December 31, 2024 of the IDFC FIRST Bank Limited 
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended.  

 
The Board of Directors 
IDFC FIRST Bank Limited  

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
IDFC FIRST Bank Limited (the 
referred to as the  for the quarter
and nine months ended  December 31, 2024 (the 
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
Regulat , for the disclosures relating to consolidated Pillar 3 as at December 31,

2024, including leverage ratio, liquidity coverage ratio and net stable funding ratio under Basel 
III Capital Regulations as have been disclosed on the Bank s  website and in respect of which a 
link has been provided in the Note 8 to the Statement and have not been reviewed by us. 

2.  approved by the 
prepared in accordance with the recognition and 

 read with relevant rules issued 
thereunder, in so far as they apply to the Banks, the relevant provisions of the Banking 
Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve Bank of 
India (the the  accounting principles 
generally accepted in India and is in compliance with the Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 

, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether statement is free from material misstatement. A review consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion.  

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Regulations, to the extent applicable.  
 

'Bank') and its subsidiary (the Bank and its subsidiary together 
'Group'), and its share of the net loss after tax of its associate 

'Statement'), being submitted by the Bank 

ion') except 

This Statement, which is the responsibility of the Bank's Management and 
Bank's Board of Directors, has been 
measurement principles laid down in Accounting Standard 25 "Interim Financial Reporting' ('AS 
25'), prescribed under Section 133 of the Companies Act, 2013, 

'RBI') from time to time ( 'RBI Guidelines') and other 

2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" 



Kalyaniwalla & Mistry LLP  M. P. Chitale & Co. 
Chartered accountants Chartered accountants 
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4. The Statement includes the financial results / financial information of the Bank and the 

following entities:  
 

Sr. No Name of the Entity Relationship with the Bank 

1 IDFC FIRST Bharat Limited Subsidiary 

2 Millenium City Expressways Private Limited Associate 

 
5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review reports of the other auditor referred to in paragraph 
6 below and based on the financial information certified by the Management for the associate 
as stated in paragraph 7 below, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in AS 25 prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder, RBI Guidelines and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Regulation, including the manner in which it is to be disclosed or that it contains any 
material misstatement or that it has not been prepared in accordance with the relevant 
prudential norms issued by the RBI in respect of income recognition, asset classification, 
provisioning and other related matters except, for the disclosures relating to consolidated Pillar 
3 disclosure as at December 31, 2024, including leverage ratio, liquidity coverage ratio and net 
stable funding ratio under Basel III Capital Regulations as have been disclosed on the Bank's 
website and in respect of which a link has been provided in the Note 8 to the Statement and 
have not been reviewed by us. 

 
6. We did not review the interim financial results of one subsidiary included in the Statement, 

whose interim financial results reflects total assets of Rs. 30,227 lakhs (before consolidation 
adjustment) as at December 31, 2024, total revenues of Rs. 24,697 lakhs and Rs. 76,325 lakhs
(before consolidation adjustments), total net profit after tax of Rs. 74 lakhs and Rs. 1,918 lakhs
(before consolidation adjustment) for the quarter and nine months ended December 31, 2024
respectively as considered in the Statement. These interim financial results have been 
reviewed by other auditor whose reports have been furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of this subsidiary, is based solely on the reports of the other auditor and the procedures 
performed by us as stated in paragraph 3 above.  

 

7. Rs. NIL for the quarter 
and nine months ended December 31, 2024, as considered in the Statement, in respect of one
associate based on their interim financial information which have not been reviewed / audited 
by their auditor. According to the information and explanations given to us by the 
Management, the interim financial information is not material to the Group. 
 

8. As stated in Note 5 to the Statement, one associate of the Bank has not been consolidated 
since the Bank is required to divest its stake to 10% or less of paid up equity share capital of 
the associate company as directed by the RBI. 

The Statement also includes the Group's share of net loss after tax of 
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9. The Financial Statements of the Bank for the previous year ended March 31, 2024 were audited 

by one continuing auditor and one predecessor auditor. The auditors have expressed 
unmodified opinion vide their report dated April 27, 2024 on such financial statements. 
Further, the Financial Results of the Bank as per Securities Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 for the quarter and nine months
ended for December 31, 2023 have been reviewed by one continuing auditor and one 
predecessor auditor who have issued unmodified conclusion vide their report dated January 
20, 2024. 

 
  Our conclusion is not modified in respect of the above matters. 

 
For Kalyaniwalla & Mistry LLP For M. P. Chitale & Co 
Chartered Accountants Chartered Accountants 
ICAI FRN:  104607W/W100166 ICAI FRN: 101851W
  
 
 
 
 

 

Roshni Marfatia Ashutosh Pednekar
Partner   Partner 
Membership Number: 106548 Membership Number: 041037 
UDIN: 25106548BMKSNJ2870 UDIN: 25041037BMLWNF2546 
 
Mumbai 

 
Mumbai 

January 25, 2025 January 25, 2025 
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Website: www.ldfcfirstbank.com; Email: bank.info@idfcfirstbank.com 
CIN , L65110TN2014PLC097792 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 

Sr. 
Particulars 

Quarter ended Quarter ended Quarter e-nded Nine Months 

No. 31.12.2024 30.09.2024 31.12.2023 ended 31.12.2024 

IUnauditedl !Unaudited) {Unaudited} /Unaudited\ 

1 lntor,<t Earned (a)+(b)+{c)+(d) 9,34,299 8,95,702 7,87,950 27,08,870 

lal Intere st/ discount on advance,;/ bllts 7,91,512 7,58,100 6,74,747 22,86.332 

(bl lnc·ome on investments l ,3 1,J54 1,28,176 1.03,536 3,92,289 

{c) Interest on balances with Reserve Sank of India and other inter- bank funds 2,934 3,321 2,079 8,650 

(d) Others 8,49 9 6,105 7,588 21,599 

2 Other Income (Refer Note 7) 1,77,987 1,n ,no 1,51,656 5,08,118 

3 TOTAL INCOME (l♦2) 11,12,286 10,68.432 9,39,606 32.16.9S8 

4 Interest Expended 4,44,049 4,16,873 3, 59,235 12,70,247 

5 Operating Expenses {i}+(ii) 4,92,229 4,53,856 4,21,916 U,SS,330 

Ii) Employees cost 1,61,437 1,61,701 1,40,4S8 4,76,555 

IH) Other operating expenses 3,30,792 2,92,1 55 2, 81,458 9,11,775 

6 TOTAl EXPENDITURE (4+5) (e.xduding provisions and contingencies) 9,36,278 8,70,729 7,81,151 26,58,577 

7 Open,ting Profit/ (Loss) (3-6) (Profit before provisions and contingencies) 1,76,008 197,703 1,58,455 5, 58,411 

8 Provisions (other than tax} and Contingena.es (Net) 1,33,792 1,73,194 65,481 4,06,426 

9 Exceptlonal Items 

10 Profit/ (Loss) from Ordinary Activities before tax (7--8-9) 4 2,216 24,509 92,974 1,51,985 

11 Tax E.l<pense 8,199 3,315 19,765 32,510 

12 Net Profit/ (loss) from Ordinary Activities after tax (10-11) 34,017 21.194 '73,209 1,19,475 

13 Extraordinary ltem5 (net of t;;:i:x expense) 

14 N•t Profit/ (Lou) for tho pecriod (12-13) 34,017 '1 ,1qa "73, 209 1,19,475 

15 Share in Profit / (loss) of Associate 

16 Consolidated Net Profit/ (Loss) for the period (14+1S) 34,017 211194 73,209 1,19,475 

1.7 Paid-up Equity Share Capital (face Value f 10 per share) (Refer Note 4 & 61 7,32,00S 7,48,273 7,06,682 7,32,005 

18 Reserves excluding revaluation resel'\les 

19 Analytical Ratios {Refer Note 9) 

Earnings per share (EPS) for the period/year (before and aHer eKtraordlnary Items) (not 
annualized) {Refer Note 4 & 6) 

- Basic ( ~ ) 0 .46 0.28 1.0 4 1.64 

- Diluted I •) 0.46 0.28 1.03 1.63 

~ IDFC FIRST 
L::..J Bank 

(~ in lakhsl 

Nine Months Year ended 
ended 31.12.2023 31.03.2024 

lUnauditedl (Audited) 

22,10,461 30,32,Sll 

18,91,643 25,91,5 89 

2,94.465 4,11,769 

7,146 9,400 

17,209 19,753 

4,28,971 S,93,173 

26,39,434 36,2S,684 

10,12,032 13,87,030 

11,70,590 16,14,773 

4,11,501 S,63,366 

7,59,089 10,51,407 

21,82,622 30,01,8~,! 

4,56,812 6,23,881 

l ,6S,934 2,38,165 

2,90,878 3 ,85,716 

69,833 91,481 

2,21,045 2,94,ZJS 

Z.21.045 2,!14,Z35 

2,21,045 2,94,235 

7,06,682 7,06,992 

25,14,473 

3.26 4.30 

3.20 4.23 

IDFC FIRST Bank Limited 
Vibgyor Towers. C- 62 , Ground Floor, 7 , B. 9, 11, 12th Floor, G ~ock, Bandra Kurla Complex. Bandra East. Mumbai. Maharashtra - 400 051. 
Registered Office: KRM Towers, 7th Floor, No.l. Harrington ~ Chetpet. Chennai - 600 031. Tel: +91444564 4000 Fax: +9144 4564 4022 

:: N~65
2
~:,:14PLC09H92 baok.iofo@idlcii,stbaok.com \ rnlbaok.com 



~ IDFCFIRST 
E.J Bank 

Segment Information of the operating segments of the Group in accordance with the Accounting Standard on Segment Reporting (AS 17) and the RBI Master Direction is as under : 

(" in lakh!) 

Sr. 
Particulars 

Quafter ended Quarter ended Quarter e:nded Nine Months Nine Months Ye"r ended 

No. 31.12.2024 30.09.2024 31.12.ZOB ended 31.12.2024 ended 31.12.2023 31.03.2024 

IUnaudite-d, IUnaudltedl (Unaudited I (Unaudited' •unaudited) /Audited! 

1 Segment Revenue 

• Treasury 6,59,272 6.36,313 4.45,517 19,21,646 12,81.033 17,61,049 

b Wholesale 8,;1nklng 2,32,784 2,19,245 t .05,727 6,65,607 5.99,702 8,04,263 

C Retall 6ankfng 12,21,563 11,74,164 10,08,882 35,13,115 27,64,586 38,33,248 

(iJ Digital Banking Z,09,753 1,98,688 1,58,184 6,00,932 4,13,583 5,84.559 

(ii) Othe,- Retail Banlclng 10,11,810 9,75,476 8,50,698 29,12,183 23,51,003 32,48,689 

d Other Banking Business 28,623 25,276 22,081 73,458 60,876 90,320 

e Unallocated 7,244 2,928 5,123 12,396 5,356 5,396 

Total Segment Revenue 21,49,486 Z0,57,926 16,87,330 61,86,222 47,11,553 64,94,276 

Add/ (L{!S~) : lntet Segment Revenue (10,37,200) (9,89,494) {7,47,724) (29,69,234) (20,72,119) (28,68,592) 

Income from Operations 11,12,286 10,68,432 9,39,606 32,16,988 26,39,434 36,25,684 

2 Segment Results After Provisions & e~fur~ Ti1111 

• Treasury 7,860 15,057 l,580 39,524 30,886 36,157 

b Wholesale Banking 29,063 1 .912 38,130 63,754 1,11,947 1,40,016 

C Retall Bankjng (5,398) 4,465 48,382 36,328 1,46,841 2,02,618 

{ii Digitol Bonk.ing (512) (3,255) (4,496) (8,974) (737) (9,145) 

{II) Other Retail 8onkin9 (4,886) 7,720 52,878 45,302 1,47,S78 2,11,863 

d Other Banking Business 17,026 13,958 12,353 40,037 32,666 5 1,561 

• Unallocated (6,335) (10,883) F.471) {27,658) (31,462) (44,636) 

Total Profit Before Tax 42,216 24509 92,974 1,51,985 2,90,878 385,716 

3 Segment Auets 
a Treasury 1,01,06, 793 93,89,977 78,33,418 l ,01,06,793 78,33,418 90,33,068 

b Whole$ale 8<1f'lking 41.48,205 38,31.662 3],92,701 41,48,205 31,92,701 33,99.622 

C Retail Banking 1,90,50,020 l ,BS,43,136 1,57, 42,260 1,90,50,020 l ,57,42,260 1,68, 15.906 

//) Dlgitol Bonking 20,71,901 20,45,505 18,46,494 20,72,901 18,46,494 19,65,666 

(ii} Othet Rerall BOflktng l,69,77,Jl9 1,64,94,631 1,38/35, 7GG l,69,77,11!1 1,38, 95, 76~ 1,48,50,240 

d Other Banklns euslness 9,056 4,003 9,807 9,056 9,807 8,714 

e Unalloc<1ted 2,81,606 2,86,389 3,01,882 2,81,606 3,01,882 3,63,668 

Total Se,gmentA.s,seU 3,35 95,680 3,20,55,167 2,70,80,068 3 ,35,95 680 2,70,S0,068 2,96,20,978 

4 Segment Li;iibilities 

• Tre.asury 44,13,140 41,07,920 36,31,391 44,13,140 36,31,391 43,62,016 

b Wholesale Banking 63.42,396 57,29,379 56,22,192 63,42,396 56,22,192 60,79,633 

C Retail Banking 1,89,64,294 1,84,38,891 J,45, 94,642 1,89,64,294 l ,45.94,642 1,58,60,842 

/1/ Digital Banking 51.55,611 46,91,668 33,28,679 5l,55,6ll 33,J.8,679 36,81,669 

{ii) Other Retaif Brmk,ing 1138,08,683 l ,37,46,223 1,12,65,963 1,38,08,683 1,11,65,963 l,21,79,173 

d Other Banking Business 4,306 4,306 4,366 4,306 4,366 5,179 

• Unallocated 82,830 77,061 7).876 82,830 71,876 85,950 

Total Segment Liabilities 2198106 966 2,83,57,5S7 2,39,Z4,467 2,98,06,966 2,39,24.467 2,63,93,620 

5 (:.pihll Fmployad (SP.:gm.ent Assets - Serment liabilities) 37,88,714 36 97 610 31,55,601 37,88,714 31,55,601 32,27 358 

Business segments have been identified and reported taking into account the target customer segment. the nawre of products, internal business reporti.,g system, transfer pricing. policy approved by Asset Liability Committee 

(ALCO), tile guidelines prescribed by the Reserve Bank of India ('the RBI'), whkh has been reUed upon by the auditors,, 



Notes: 
1 Statement of Assets and Liabilities of the Group ls given below; 

Particul.trs Asat 
31.12.2024 

(Unaudited) 

CAPrT AL AND LIABILITIES 
Capital (Refer Note 4 & 6) 7.32.005 

Employees stock opt ions outst:tndi ng 12,261 

Rese rves and surplus 30,44,448 

Minority Interest 
Deposits 2,36.82,739 

Borrowings 46,39,837 

Other liabllities and provisions 14,84,390 

TOTAL 3,35,95,680 

ASSETS 
Cash and balances with Reserve Bank of India 12,54,414 
Balances with b.inks and money at call and short notice 3,30,689 

lnve'Stments &l,8Z,Z7H 

Advanc@s 2,23,10,393 

fixl!d Assets 2,76,386 

Other Assets 13,27,554 

Goodwill on .r:onsolidation 13,966 

TOTAL ] ,35,95,680 

As at 
31.12 .2023 

(Unaudited) 

7,06,682 

S,197 

24,43,723 

l,82,51,819 

45,10,890 
11,61,757 

2, 70,80,068 

9,63,870 
1,79,193 

!53,41,995 

1,82,26,894 
2,55.484 

10,98,666 
13,966 

2,70 80,068 

I~ in lakhs) 
As at 

31.03.2024 

(Audited) 

7,06,992 

5,893 

25,14,473 

2,00,57,020 
50,93,574 
12,-43,026 

2 96 .20,J 78 

10,98,846 
1.-49,l?O 

74,.50,012 

1,94,59,ZH 
2,~7.456 

11,:82,191 
13,966 

2,96,20,978 

~ IDFC FIRST 
lE"_J Bank 

The a bove financial results represent the consolidated financial results for IDFC FIRST Ban.k limited ('the Bank' or 'Holding company'), its subsidiary together constituting the 'Group• and share of profit / loss of its associate. 

The above fmandal results for (he quarter and nine mont hs ended December 31, 2024 were reviewed by the Audit Committee on January 24, 2'025 and approved by the Board of Dlrec.tors on Jomuary 25, 2025. The 
f inancial results have been subjl!ct to a "Limited Reviewio by the Joint Statutory Auditors. Kalyaniwalfa & Mistry LLP, -Chartered Accountant s and M.P. Chitale & Co., Chartered Accovntants who have issued an unmodified 

conclusion in their review report thereon. The previous peflod f inandal results we,e reviewed/ audited by MS KA & Associates, Chartered Accountants and Kalvaniwalla & Mistry LlP, Chartered Accountants, 

The above financ.iaJ results have been pn:~pared In accordance with the provisions of the Banking Regulation Act. 1949. Generally Ac,;:epted Accounting Principles in fndta, including Accounting Standards as specified under 

Section 133 of the Companies Act, 2013 and R~gulation 33 of the Securities and Exchange Board of lndla (Usting Obligations and Olsdosure Requirementst Regulations, 201S, as amended, in so far as thev apply to banks. 

and the guidelines issued by t he RBI. 

The Board of Directors of the Bank at its meeting held on July 03, 2023, had inter•aha, approved a composite scheme of amafgamat1on which envisages([) amalgamation- o f (a) er stwhile IOFC Flnandal l-lolding Company 

Umited ("elDFC FHCL") into ar1d with erstwhile tOFC Limited relDFC Limited'"); and (b) etDFC Limited Into and with IDFC FIRST Bank Limited -andl their respective ~hareholders; and (ii) reduction of sec.unties premium 

account of the Bank { "Scheme") p1,1rsuant to the provisions of Sections 230 to 232 of lhe Companies Ac.t, 2013 ("Companies Act") read w ith the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 

("CAA Rules") and t he other appliuble provisions: of t he Companiei Act and other applicable laws incltJding the rtJtes and reg·ufations t hereunder. 

The Hon'ble NCLT, m ac.c.ordance with Sections 230 to 232 of the Companies Act and rules thereunder, had vide its order dated September 25, 2024, sanctioned the Scheme. Upon receipt of alt requisite approvals, the Sank 

had filed the certified order of NClT sanctioning the Scheme In form INC-28 with Registrar of Companies on October 01, 2024, and accordingly, the Scheme has be,;:ome effective on October 01, 2024 (Effective Date). A.s per 

the Scheme, the Appointed OiJte for the amalgamation of el DFC limited with and into the Sank is October 01, 2024, being opening or business hour.5 on the Effective Date-. 

In terms of the Scheme, the Sank has issued and allotted 2,47,99.75,876 equity shares to the shareholders of elDFC limited as on October 10, 2024, being the record dace fi1<.ed by th'=! Board of Directors as per the Scheme, 

in ac.cordance wit h the Share E:icchange Ratio Le. lSS fullv paid•up equity shares of face value of 1'. 10/· each of IOFC FIRST Bank Limited for every 100 fully p3id-up equity share.s of face value of 41! 10/- each of elOFC Umited. 

Pursuant to the Schem•. 2,64,64,38,348 •quity sham h•fd by elOfC Limited In th• Bank stands canrnlled, and hence there 1, a corresponding reduction of 16,64,62,472 equity shares ,n the paid-up share capital of the 
O;,nk. Come-quent to the amalgam.-:ition bccom.ng effective, the outhorl:;.ed :;.h:m? capit.1t of the B:ink automatiullv s-tood increased to ~ 22,905 1'11 rmrP (71,R6,7l.00,000 eciuity shares of~ 10/· each and 10.38,00.000 

prefereni;e shares_of 1' 100/· eac:h). 

The amalgamat ion has be-en accounted for under the 'pooling of interest' method as prescribed in A,;:counting Standard,14 "Accounting for Amalg:amatlonsw("AS·l4H}. All as.s-ets and liabiritie.s of elOFC Lim ited ha..,e been 

recognised bv the Bank at their carrying amount.s as on the effective date except for adjustments to bring about uniformity of accounting policies as required under AS· 14. 

As mentioned In the composite scheme of amalgamation, the securities premium available with the Bank after consolidation of secur ities premium ,of the amalgamating Company (elOfC limited) h il.s been reduced against 

negative balance in Amalgamation Reserve and balance m Merger Adjustment Account. 

Summari-zed W!!lues of assets and liabillties taken o-..,er in accordance w ith the terms of the Scheme are ais detailed below: 

Particular'S (~ in crore) 

Assets taken over 
Balan~~ with banks and money .at .call and short notice 298.93 

Investments 305.69 

Other assets 37.71 

Total Assets (Al 64Z.33 

Liabilities taken aver 
Ott,er Li.abllltles 24.24 

Total Liabilities (8) 24.Z4 

Net As,ets (A-Bl 618.09 

In view of the accounting for the amalgamation of (a) elOFC FHCl into and with elDFC Limited; a<1d (b) elOFC limited int'o and wirh IOFC FIRST Bank limit ed with effective date of October 01, 2024, the figures are not 

c:omparable with those of immediately preceding quarter and the corresponding periods of the previous vear, 

Upon composite sch.eme of amalgamatfon becoming effective from October 01. 2024, JetptJr Somnath Tollways Pnv~te limited (assoc-1;a-te of elOFC Um,ted) became an associate company of th~ Bank. The Sank has not 

considered this in the consolidated financial results since the Bank is required to divest its stake to 10'4 or len of pai d up equity share capital of the associate company as directed by the RB!. 



~ IDFC FIRST 
l!'.:..J Bank 

During the quarter and nine months ended December 31, 2024, the Sank has issued 37,7S,817 and 1,97.09,355 equit-1 share-s respectively, of face value of" 10 per equity share pursuant to the exereise of optfons under 

the Employee Stock Option Scheme. 

"othe.r Income" includes non-fund based Income, fees, eamings from foreign exchdnge arid derii.iative tr.Jnsactions, profit / loss from sale/ settlement of Investments -and derivatives, marted to market provisions on 

Investments/ derivatives etc. 

8 In accordance with the RBI guidelines, banks are required to maRe consolidated P'illar 3 disclosures including leverage ratio, liquidity coverage ratio a,nd net stable funding ratio (NSFR) under the Basel 111 framework. The 
Bank has made these disclosures which are available on it s website at t he link: http://www.idkflrstbank.com/regulatory-disdosures.htm1, These disclosures have not been subjected to audit or hmited review by the Joint 

Statutory Auditors of the Bank. 

9 Am1lytical ratios (including see-tor spec:;:ific r9tio:;.) iJre J;n;Irt of standalon~ financial r@sults available on the Bank's website (www.idfcffrs-tbarik.com} and on the Stod: E.xchang@ w~bsites {www.nseindia.com and 

w~vw.bselndla.comj. 

JO The Group has followed the same significant accounting poliCles in the preparation of these flnanc.iaf re.suJts as those followed ln the annual ffoandal statements for the year ended March 31, 2024 except as disclosed 

below : 

a) During the quarter ended June 30, 2024, the Sank Implemented the Mauer Direction • Classlfic.)t ion, Valuation and Operation of Investment Portfolio of Commercial 8anks {Directions}, 2023 dated September 12. 2023 

which is applicable to banks from April 01, 2024, Consequent to t he transition provisions, the 83nk'~ net worth has increased by ~ 532.48 crore (po$t tax} as on April 01, 2024. The Impact or Master Direction for the period 

subsequent to the tran-s:ition ls not ascertainable and henc.e-, the previous period figurE!s are not comparable , 

b} Effective April 01. 2024, the Bank has changed Its accounting poUcy from the Intrinsic value method to the fair value method for all share-linked ins truments granted after MafCh 31, 2024 to other cate:gory of employees 
i" 41d d ition to Whole Time Di,cetor:,. / Chief c.~ceutlve Officers/ Material Risk T.,l<cr.; .:md Control Function St:,ff, Th~ fuir v3l1,,1e of the -1tock-b,u:gd comp~r'lullor'I is e~tim.1ted on the rl;:it"" nf er:.r1r u<ir'lg Rfark-c;rh niP'- mndP.f 

and is: recognized as compens.at ion eKpense over the vesting period. As a result, 'Emplo~'ees cost' for the quarter and nine months ended December 31, 202a Is higher by~ 15.68 crore and :t.; 39.35 crore respectively. 

11 The figures for the previous quarte r / ye.ar have b~en r-eg(Ouped / reclassified wherever necessary in-orde:r to make them comparable. 

Date: >anuarv 25, 2025 
Place: Mumbai 

IDFC FIRST Bank Limited 

For and behar.t of the Board of Directors 

of IDFC FIRST Sank Limited 

V. Valdyanathan 
Managing Oir,ector & Chit!f EJc~cuti\le Officer 

VibgyorTowers. C- 62. Ground Floor. 7. 8, 9, 11. 12th Floor, G Block. Sandra Kurla Complex. Sandra East, Mumbai. Maharashtra - 400 051. 
Registered Office: KRM Towers, 7th Floor. No.1, Harrington Road, Chetpet, Chennai - 600 031. Tel: +9144 41564 4000 Fax: +91 44 4564 4022 
CIN ; L65110TN2014PLC097792bank.info@idfcfirstbank.comwww.idfcfirstbank.com 

SR. NO. 2210811 


	BM_Outcome_Quick_Results_Q3FY25
	IDFC Q3 Bank Result SFS__
	IDFC Q3 Bank Results CFS__

		2025-01-25T15:40:50+0530
	SATISH ASHOK GAIKWAD




