


ENABLE AUTO FUND TRANSFER FROM CURRENT ACCOUNT TO FIXED DEPOSIT – BRAVO (Only for TASC A/C)

I/We wish to avail linked fixed deposit facility in the account.          Yes         No     (If Yes, please fill the below details)

Product Code (Update code applicable for Bravo)

Min. Balance above which funds will move from
current account to Fixed Deposit (Min. amount Should be
2,00,000 and above)

Fixed deposit creation in multiple of

Tenure of fixed deposit

Funds gets Auto transfer from Fixed deposit,
if balance in current accounts falls below 2 lakhs

Frequency of Fixed deposit creation

Maximum amount for creating Single Fixed Deposit per day

1000

370 days

2,00,000

Daily

1,99,99,000

Details Set up

DETAILS OF FIXED DEPOSIT SET UP PROCESS
• Liquidity of a Current Account Balance to Fixed deposit, earning you interest income on the idle funds
• If balance in current account falls below 2,00,000 funds from FD will be transferred to current account
• Funds will be transferred from fixed deposits by default to Current account
• Fixed Deposit will be booked in auto renewal mode for a tenure of 370 days
• Linked fixed deposit will be booked at the prevailing rate of interest as on date of booking of FD
• Bank will apply Tax deduction at Source (TDS) as applicable.
• In case of pre-closure of FD, applicable bucketed interest rate as per tenure and as on date of FD booking will apply
• There will be no premature penalty applied to such FDs
• The frequency of  deposit booking will be daily subject to availability of balance above threshold
• FD will be created next day in multiples of ₹1,000, at start of day. Single FD up to ₹1.99 Cr can be created per day subject to availability of balance
• Monthly Average Balance is required to be maintained as per Opted Product Variant to avoid Non-Maintenance charges
• Funds from the Linked Fixed Deposit would be utilized on LIFO (last in first out) method whenever the balance in the current account falls below ₹2 lakh
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