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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF IDFC FIRST BANK LIMITED (formerly,
IDFC BANK LIMITED)

We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of IDFC FIRST BANK LIMITED (formerly, IDFC BANK
LIMITED) ("the Parent/the Bank") and its subsidiary (the Bank and its
subsidiary together referred to as "the Group"), and its share of the net loss
after tax of its associate for the quarter ended 30 June 2019 ("the Statement")
being submitted by the Bank pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, except for the disclosures relating to Pillar 3 disclosures, including
leverage ratio and liquidity coverage ratio under Basel III Capital Regulations
as have been disclosed on the Bank's website and in respect of which a link has
been provided in Note 4 to the Statement and have not been reviewed by us.

This Statement, which is the responsibility of the Bank's Management and
approved by the Bank's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Accounting
Standard 25 "Interim Financial Reporting" ("AS 25"), prescribed under Section
133 of the Companies Act, 2013, the relevant provisions of the Banking
Regulations Act, L949, the circulars, guidelines and directions issued by the
Reserve Bank of India (RBI) from time to time ("RBI Guidelines") and other
accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

Vy'e conducted our review of the Statement in accordance with the Standard on
R.eview EnEagements (SRE) 2410 "Review of interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India (ICAI). A review of interirn financial information
consists of making inquiries, primarily of Bank's personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified
in an audit" Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33(B) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Attention is drawn to Note B to the Statement which states that the consolidated
figures for the corresponding quarter ended 31 March 2019 and 30 June zOtB,
as reported in the accompanying Statement have been approved by the Bank's
Board of Directors, but have not been subjected to review.
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4. The Statement includes the results of the following entities:
Subsidiary: IDFC FIRST Bharat Limited (formerly, IDFC Bharat Limited)
Associate: Millennium City Expressways Private Limited

5" Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review reports of the
other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the
aforesaid Accounting Standard, RBI Guidelines and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, except for the disclosures relating to Pillar
3 disclosures, including leverage ratio and liquidity coverage ratio under Basel
III Capital Regulations as have been disclosed on the Bank's website and in
respect of which a link has been provided in Note 4 to the Statement and have
not been reviewed by us, or that it contains any material misstatement.

6. We did not review the interim financial results of one subsidiary included in the
consolidated unaudited financial results, whose interim financial financial results
reflect total revenues of Rs.7487.22 lakhs and total net profit after tax of Rs.
571.88 lakhs for the quarter ended 30 June 2079, as considered in the
Statement. These interim financial results have been reviewed by other auditors
whose reports have been furnished to us by the Management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures inciuded
in respect of this subsidiary, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

7. The consolidated unaudited financial results also includes the Group's shane of
loss after tax of nil for the quarter ended 30 June 2019, as considered in the
Statement, in respect of one associate based on its interim financial results
which have not been reviewed by their auditors, According to the information
and explanations given to us by the Management, these interim financial results
are not material to the Group,

Our Conclusion on the Statement is not modified in respect of our reliance on
the interim financial results certified by the Management.

FoT DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm's Registration No. 117365W)
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IDFC FIRST Bank Limited (Formerly IDFC Bank Limited)
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Statement of Unaudited inancial Results Ior the quarter ended June 30, 2019 (Consolidated tn

Sr.

No.

rarticulars Quarter ended
30.06.2019

(refer note 7)

Quarter ended
31.03.2019

(refer note 8)

Quarter ended
30.06.2018

(refer note 8)

Year ended
3'l.03.2019

(Unaudited) (Unaudited) (Unaudited) (Audited)
1

2

3
4

5

6
7

B

I
'10
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12

13

14
15

16

17

]B
19

Interest Earned (a)+ (b)+(c)+(d)
(a) lnterest / discount on advances / bills
(b) lncome on investments
(c) lnterest on balances with Reserve Bank of lndia and other inter- bank {unds
(d) Others

Other lncome
TOTAL TNCOME (1+2)
lnterest Expended

Operating Expenses (D + (iD + fiiD
(r) Employees cost
(ii) Depreciation on group's property

(iii) Other operating expenses

TOTAL EXPENDITURE (4+5) (Excluding Provisions and Contingencies)
Operating Profit (9-6) (Profit Before Provisions and Contingencies)
Provisions (other than tax) and Contingencies (Net)

Exceptional ltems (refer note 3)
Profit / (Loss) from Ordinary Activities before tax (7-8-9)
Tax Expense
Net Profit / (Loss) from Ordinary Activities after tax (1 O-1 1)

Extraordinary ltems (Net o{ tax expense)
Net Profit / (Loss) for the period (12-13)
Share in loss of Associate
Consolidated Net Profit / (Loss) for the period (1 4+ 1 5)

Paid-up Equity Share Capital (Face Value( 10 per share) (refer note 5)

Reserves excluding Revaluation Reserves
Analytical Ratios (refer note 6)

Earninqs per share (EPS) for the period (before and after extraordinary items)
- Basic ({ )

- Diluted (t )

386571.21

283911.23

96084,28

1648.57

4927.13

31 147.06

369744.83

267034.21

982s1 45

834.33

3624.84
27437 16

237820.35

1 30730.83

99874.72

481 .06

6733.74

19875.88

1220401.64

808097.57

390s65.35
2318,68

19420.04
A521626

417718.27 397081.98 257696.23 1305617.90
261739.37

1 23391 .96

41 385.1 4

8058.61

73948.21

251467.s8

120742.99

39390.1 0

6313.27

75039.62

182913.s9

49019.93

23s98.07

4690.42

20731 .44

874324.14

349128.91

127937.4e

22097.02

199094.41

385131 .33 372210.57 231933.52 1223453.05
32586.94 24871 .41 25762.71 82164.85

128076.09 65542.37 2673.5s 143187.2t
2s9934.61

(9548s.1 5)
(34325 43\

(40670.96)
(1 94s8 07)

23089.16
3204 10

(320957.101
(132955 37'

(61 163.72) (2',t212.89\ 19885.06 (188001.731

(61 163.72) (21212.89',) 19885.06
(725 76\

(1 88001 .73)
(27n6 25\

(61163 72) (21212 A9\ 1915S 30 (1 90787.98)

478247.71

(1 2Bl

(126'

478167.64

(0 44)
(0 44)

713404 0.1

0.s6
0.56

478167.64
1341768.74

(4 661

(4 631

ffi
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Consolidatedsegment lnformation in accordance with the Accounting Standard on Segment Reporting (AS 17) of the operating segments of the Group is as under :

Quarter ended
30.06.2019

(refer note 7)

Year ended
31 .03.2019

Revenue

a Treasury
b Wholesale Banking
c Retail Banking
d Other Banking Business
e Unallocated

"otal Segment Revenue

) : lnter Seoment Revenue

from Operations

Results After Provisions & Before Tax

a Treasury
b Wholesale Banking
c Retail Banking
d Other Banking Business
e Unallocated

otal Prolit Before Tax and Earnings from Associates

Assets

a Treasury
b Wholesale Banking
c Retail Banking
d Other Bankinq Business
e Unallocated

Total Segment Assets

Liabilities

a Treasury
b Wholesale Banking
c Retail Bankinq
d Other Bankinq Business
e Unallocated

'otal Segment Liabilities

Employed (Segment Assets - Segment Liabilities)

99131 1 .1

(369741 .83)

(1 8448.90)
255 51

(3416.57
(11407. (s451 6 83)

746.61

4470197.94
4245811.04
4897253.71

4471163.1

211474.1

7495936.74
4371279.

1 01 B72BB

3041 396
10431 I49.
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approvedlyAsletLiabilityCommittee(ALCO), theguidelinesprescribedbytheReserveBankof lndia('theRBl'),whichhasbeenrelieduponbytheauditors.



Notes:

profit / loss of its associate. The above results were reviewed by the Audit Committee and approved by the Board of Directors on July 24, 2019.

lndia, including Accounting Standards as specified under Section 133 of the Companies Act, 2013, Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement)

Regulation, 2015 in so far as they apply to Banks, and the guidelines issued by the BBl.

CFL Merge/) has been accounted under the'Purchase Method'as per Accounting Standard 14 on'Accounting lor Amalgamations' and as per the specific provisions o1 the scheme.

between the purchase consideration and fair value of net assets is represented by Goodwill on amalgamation oft 2,390.53 crore and recorded accordingly,

This accelerated amortisation charge to prof it and loss account for the year ended March 31 , 2019 of { 2,599.35 crore was exceptional in nature and resulted in loss Jor the year.

These disclosures have not been subjected to audit or limited review by the Statutory Auditors of the Bank.

During the quarter ended June 30, 2019, the holding company has issued 8,00,714 equity shares of face value of {1 0 each pursuant to the exercise of options under the Employee

Stock Option Scheme.

www.bseindia.com).

the previous periods. The figures for the previous quarter/period have been regrouped wherever necessary in order to make them comparable.

financial results lor the quarter ended June 30, 2018 and for the period ended December 31 , 2018 are not reviewed / audited by the statutory auditors.

March 31 , 2019.

ln terms of our report attached

For and on behalf of the Board of Directors
of IDFC FIRST Bank Limited

,,M.";
Managing Director & CEO

Date: July 24,2019
Place: Chennai
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