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How to open a trading account entirely online

One can either use an intermediary's web portal
or the app if any to complete the KYC process

with the help of technological tools

SATYA SONTANAM
BL Research Bureau
Many say opportunity and un-
certainty come together in the
stock market. Look closer and
you also might find an invest-
ment opportunity in these un-
certain times.

You wouldn’t want to miss
that bus just because you don’t
have a trading account, right?
You may postpone the idea given
the ongoing movement restric-
tion. But opening a trading ac-
countisasimple process and can
be done completely online.

The market regulator SEBI (Se-
curities and Exchange Board of
India) has, from time to time, is-
sued various circulars to allow
investors to complete the KYC
process online. Now, there are
many stock brokers and mer-
chant bankers who facilitate
opening the trading account
online.

It has to be ensured that the in-
termediary — stock-broker, sub-
broker or merchant banker —
with whom you open the ac-
count complies with Know Your
Customer (KYC) and Customer
Due Diligence (CDD) policies.

One can either use the inter-
mediaries’ web portal

customer. One can use the Di-
gilocker facility to submit
these documents online. Di-
gilocker is a flagship initi-
ative of the Ministry of
Electronics & IT under
the Digital India pro-
gramme. Once a Digi-
locker account is
opened, an individual
can access documents
or certificates issued to
them by government
departments particip-
ating in the system. You
can also permit others
to access your docu-
ments in the Digilocker.
The issued documents in
Digilocker are deemed to be
at par with original physical
documents and are acceptable
for the KYC process.

The Digilocker account can
also be created completely on-
line. All that is required is an
Aadhaar number and the re-
gistered mobile number.

Digilocker, Aadhaar and driv-
ing license (DL) are the only doc-
uments that can be used as both
Poland PoA and can also be valid-
ated, according to Nithin
Kamath, CEO at Zerodha, a stock-
broking company.

or the app (if any) to
complete the KYC pro-
cess with the help of
technological tools or
platforms such as Digi-
locker (for submitting
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The Permanent Ac-
count Number (PAN)

E cannot be used as Pol
when using the Digi-

. locker. “Because the Di-
==1 | gilocker services for
PAN do not share the

valid original digital
documents), IMPS (for
penny drop bank validation),
VIPV (video in-person verifica-
tion) and eSign (to digitally sign
adocument).

Validating the documents

The KYC process includes obtain-
ing proof of identity (Pol) and
proof of address (PoA) from the

photo of the person,
which is required for any docu-
ment being used as Pol,” says
Kamath. PAN can also not be
used as PoA because it does not
carry the address details of the
individual.
While providing PAN is not
mandatory for KYC process, it is
mandatory for doing transac-
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the mobile number and e-mail id
which will be verified using any
mechanism including OTP.

Remember, if you want to
open a trading account with a
merchant banker (for example,
ICICI Securities), and you hold a
bank account with its banking
arm (here, ICICI Bank), you can
skip submitting the documents
using Digilocker and verification
of bank account details. This is
because you are already a KYC-
compliant customer with the
bank.

Recently, SEBI also came up
with a circular further easing the
KYC process in which an indi-
vidual can bypass Digilocker if
he/she submits Aadhaar, which
can be verified through UIDAI’s
(Unique Identification Authority

submitted must be authentic-
ated by affixing the signature.
The eSign mechanism of
Aadhaar shall be accepted in lieu
of a wet signature on the docu-
ments provided by the customer.
eSign is an online electronic sig-
nature service in India to facilit-
ate an Aadhaar holder to digit-
ally sign a document using an
OTP (one time password).

The other details that need val-
idation are the bank account de-
tails, which will be verified by
the penny drop mechanism or
any other mechanism. Under
penny drop, a negligible amount
will be deposited into your bank
account by which the intermedi-
ary can establish that you own a
KYC-compliant bank account.

In addition to this, the inter-

of India) authentication/verifica-
tion mechanism.
Further, submission and valid-
ation of Pol/PoA documents
through Digilocker or Aadhaar
verification mechanism are
only among the many ways
of the online KYC process.
The intermediaries may
have other means to al-
low customers to sub-
mit KYC documents

DigiLocker

Aadhaar
authentication

online. penny drop
validating the mechanism
individuals e-Sign

The in-person verific-

ation which is usually

the last part of a KYC
process can also be
done through a video,
which is called video in-
person verification
(VIPV).
This is to ensure that you
yourself are opening the ac-
count and also that the photo-
graph submitted with the docu-
ments matches with the person
in the VIPV.

There are various ways in
which VIPV can be performed. It
would be in a live environment
and shall include random ques-
tions and responses from the
customer. It includes displaying
the official document, KYC form
and signature or confirming the
OTP sent.

IPV[VIPV is not mandatory all
the time. A recent SEBI circular
says that IPV/VIPV would not be
required when the KYC of the in-
vestor is completed using the
Aadhaar authentication/verifica-
tion of UIDAL

The circular also states that it
is not required when the KYC
form has been submitted online
and the documents have been
provided through Digilocker or
any other source which could be
verified online. It was under-
stood that once the KYC process
is finished, the trading account
will be activated not later than
24 hours.

Floating rates
Axis Bank

Bank of Baroda
Bank of India
Bank of Mah.
Canara Bank
Central Bank
DBS Bank
Federal Bank
HDFC Bank
ICICI Bank
Indian Bank
10B

IDBI Bank

J&K Bank
Karnataka Bank
KVB

Kotak Mahindra Bank

PNB

Punjab&sSind Bank
SBI

South Indian Bank
TMB

UCO Bank

Union Bank

Fixed rates

Axis Bank

HDFC Bank

IDBI Bank

Union Bank of India

Loan Amounts (X)

Housing finance companies

Floating rates
Tata Capital

Piramal Cap.and HF
PNB Housing
Central Bank Housing
HDFC

Indiabulls HF

Aditya Birla Housing
Finance Ltd

Bajaj Finserv

Reliance Home
Finance

GICHousing Finance
Sundaram Home
Finance Ltd

Fixed rates

HDFC

Upto 30-75 lakh Over
30lakh 75
lakh
8.10-8.85 8.10-8.85 8.10-8.85
7.25-8.25 7.25-825 7.25-8.25
7.25-8.15 7.25-8.15  7.25-8.15
7.45-8.60 7.45-860 7.45-8.85
7.30-9.30 7.30-9.30 7.30-9.30
7.25-7.35 7.25-735 7.25-7.35
7.7 7.7 7.7
8.35-8.40 8.35-845  8.40-8.50
7.85-8.35 7.85-8.50  8.00-8.60
7.70-8.60 7.70-8.70  7.25-8.80
7.55-7.65 7.55-7.75 7.65-7.90
7.45 7.45-7.55 7.55-7.70
7.80-8.80 7.80-8.80  7.80-8.80
7.60-7.70 7.60-7.70  7.60-8.00
8.55-9.50 8.55-9.50  8.55-9.50
8.20-10.05 8.20-10.05 8.20-10.05
8.20-8.85 8.20-9.00 8.30-9.25
7.20-7.45 7.20-7.70  7.35-7.80
7.30-7.65 7.30-7.65 7.30-7.65
7.35-7.75 7.35-7.90 7.60-8.00
8.10-9.35 8.10-9.35 8.10-9.35
8.65 8.65 8.65
7.30-7.40 7.30-7.40 7.30-7.40
7.10-7.50 7.10-7.50  7.40-7.55
12 12 12
8.20-8.75 8.20-9.00  8.35-9.00
9.85-10.10 9.85-10.10 9.85-10.10
1.4 11.40-12.40 12.40-12.65
9.25 9.25 9.25
>=9.65 >=9.65 >=9.65
8.95-9.70 8.95-9.70 8.95-9.70
10.10-11.30  10.10-11.80 10.10-11.80
7.85-8.50 7.85-8.65 8.00-8.75
>=8.99 >=8.99 >=8.99
9.00-12.50 9.00-12.50 9.00-12.50
8.30-11.15 8.30-11.15 8.30-11.15
9.75-13.00 9.75-13.00 9.75-13.00
9.10-12.50 9.10-12.50 9.10-12.50
>=8.6 >=8.6 >=8.6
8.20-8.90 8.20-9.05 8.35-9.15

Note:Rates that vary with tenures within the specified loan amounts
are indicated as a range. Fixed interest rates may be subject to a
revision after a specified tenure. Rates may also apply only for a
definite period and change to floating thereafter. Data taken from
respective bank's website as on 11 May 2020. Contributed by
BankBazaar.com, an online marketplace for comparing loans
and insurance products.
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Soyabean acreage rising amid normal monsoon outlook, better prices

Customs duty hike on edible oil imports
may also perk up domestic prices

RUTAM VORA

Ahmedabad, May 12

Encouraging returns last year
and normal monsoon outlook for
this kharif season has brightened
the prospects for soyabean cultiv-
ation starting next month.

While the trade has pinned
hopes on the increased acreage
this year for the oilseed, it is also
counting on government assist-
ance in terms of hiking customs

duty on import of edible oils.

Davish Jain, Chairman, Soy-
bean Processors Association of In-
dia (SOPA), underlined the need
to hike the customs duty on ed-
ible oils by 10 per cent soas to sup-
port domestic oil industry and
encourage farmers to opt for
oilseeds.

“Next month we are starting
plantation (of soyabean) and the
monsoon is likely to be on time.

Currently, prices are below the
minimum support price (MSP).
This is the time for the govern-
ment to hike the customs duty on
imports of edible oils, soit maylift
domestic prices,” said Jain.

Below-MSP prices

Soyabean prices were last quoted
at around <3,600-3,900 per
quintal in Bhopal markets, which
is mostly below the MSP 0f%3,710.
The prices dipped to 3,400 last
year around the same time and
later hit a high of 34,176 in Janu-
ary 2020. Last year, soyabean

Madhya Pradesh to procure

TVJAYAN
New Delhi,May 12
Despite a delayed start to wheat
procurement, Madhya Pradesh
has so far procured over 66 lakh
tonnes (63.67 lakh tonnes till
Monday) as against 53 It in the
corresponding period last year
and is well on the path to
achieve the upwardly revised
procurement target of 95 It, said
asenior State official on Tuesday.
Till Monday, Food Corpora-
tion of India (FCI) and State
agencies that procure wheat for
FCI at minimum support price
(MSP), have procured 252.5 1t of
wheat from 10 wheat-growing
States in current rabi marketing
season as againsr 292.611t in the
corresponding period in the
previous season.

Procurement centres

“We have increased the number
of procurement points for farm-
ers by nearly 1,000 this year. And
farmers have to come to the
centre with the text messages
that they received from the
agency. We gave preference to
small and marginal farmers,”
said HS Parmar, Joint Director at
the State Food Department, in
Bhopal.

“We have kept the primary
procurement target of 95 I,
which may go up further to 100
It. In comparison, we procured
73 It last year,” he said. Apart

CcM
K

95 lakh tonnes of wheat this year

State-wise wheat procurement 4 .—\
during current RMS (axh tonnes) at

States Till Till
May1l May10 _
2020 2019
Punjab 1149 120.93
Haryana 57.64  90.12
Madhya Pradesh 63.67  53.13
Uttar Pradesh 11.88 19.34
Rajasthan 3.99 8.59
Total* 252.5 292.61

*including the rest

from having an increase in acre-
age under wheat, the crop this
year too was good. As a result, a
bumper crop is expected, he
said.

State-wise data

Madhya Pradesh is currently
ranked second in terms of
quantity of wheat procured
after Punjab, which procured
nearly 115 It, compared with 121 It
during the same period last year.

Uttar Pradesh is another State
which is lagging in wheat pro-
curement. As against 19 It in the
same period last year, the State
agency has procured only close
to12lttill Monday.

PII adds: In Haryana, the
number of mandis for wheat,
which was initially at 389, have
been increased to 1,895 after ad-
dition of 1,507 new centres,

Source: FCI website

while 112 new procurement
centres have been added for
mustard. Similarly, 30 mandis or
procurement centres have been
established for gram.

Haryana Deputy Chief Minis-
ter Dushyant Chautala said that
wheat is being procured at a
minimum support price of
1,925 a quintal, mustard at
¥4,425and gram atX4,875.

Sanjeev Kaushal, Additional
Chief Secretary, Agriculture and
Farmers Welfare Department,
said that 62.44 It of wheat has
been procured from 3,99,432
farmers in the State in the last19
days. As much as 5.69 It of mus-
tard has been procured from
2,10,319 farmers.

Mustard and wheat procure-
ment in the state began from
April 15 and April 20,
respectively.

provided better returns than
other commodities.

Jain said, “A hike in customs
duty would mean the govern-
ment can look for about 7,500
crore inadditional revenues.”

Meanwhile, the trade body has
estimated exports for the year
2019-20 (October 2019 to Septem-
ber 2020) to fall by one lakh
tonnes to 6 lakh tonnes. “The
Covid-19 has had a seriousimpact
on the poultry and soyabean pro-
cessing industry and many of our
past estimates have gone com-
pletely awry” SOPA had said

Shortage of
labour hits
spices tradein
North India

VSAJEEV KUMAR

Kochi,May 12

Operations of spices industry in
many upcountry markets have
been hitbylabour shortage.

Though the industry has to
work in full swing prior to the
onset of monsoon, their pres-
ence in the red zone area,
coupled with the departure of la-
bourers, has affected the func-
tioning of many spices indus-
tries in Maharashtra, Madhya
Pradesh, Rajasthan, and Delhi.

This has resulted in limited
buying of pepper, especially
from big end-users, said Kishore
Shamji of Kishor Spices.

Pepper prices in Kochi was
down by X1 per kg on Tuesday,
quoting X309 for ungarbled
varieties due to increased ar-
rivals at 24 tonnes. MG1 garbled
went for¥329, while new pepper
realised ¥299.

Farmers appeared to be on a
selling mode to meet their finan-
cial needs to clear the outstand-
ing dues of agriculture loans.

Due to the lack of direct de-
mand, Shamji said there are en-
quiries from Wayanad and
Karnataka to sell the spice in Ko-
chi terminal market. However,
saleswould be poorif the quant-
ities are lower and sellers would
be hesitant to part with their
stock atreduced prices.

Lastyear, soyabean provided
better returns than other
commodities

earlier. It also noted that the
crushing activity for the oil year
201920 has fallen by 8.5 lakh

tonnes to 69 lakh tonnes with do-
mestic meal consumption re-
duced by 5 lakh tonnes to 45 lakh
tonnes. The trade body estimates
carryover stock to rise to 13.26
lakh tonnes at the end of Septem-
ber.

The markets haven’t opened in
many regions. But as the trade ex-
pects markets to resume opera-
tions after the lifting of the lock-
down, farmers are likely to flush
the market with the stocks avail-
able with them.

“As per our estimation, it is
about 4 million tonnes as on May

Centre sets up new body
to promote rice exports

VISHWANATH KULKARNI
Bengaluru, May 12

To give further impetus to rice ex-
ports, the Centre has setup a new
body - Rice Export Promotion
Forum (REPF), under the aegis of
the Agricultural and Processed
Foods Export Promotion Devel-
opment Authority (Apeda).

Rice, both basmati and non-
basmati variety, is the largest
commodity in India’s agri-ex-
port basket. Shipments stood at
$7.77 billion in 2018-19, with bas-
mati exports at $4.72 billion and
non-basmati at $3.05 billion. Fi-
nal export figures for 2019-20 are
yetto be released by Apeda.

“Considering the importance
of export of rice, its inherent po-
tentials and the multifarious is-
sues, which are faced in the pro-
cess, it is decided to constitute a
Rice Export Promotion Forum,”
an Apeda notification said.

Stakeholders
The new body will comprise rep-
resentatives from the rice in-
dustry, exporters, officials from
Apeda, Commerce Ministry, Agri-
culture Ministry and Directors of
Agriculture from major rice pro-
ducing states such as West
Bengal, Uttar Pradesh, Punjab,
Haryana, Telangana, Andhra Pra-
desh, Assam, Chhattisgarh and
Odisha.

“The EPF will make concerted
efforts toidentify, document par-
ticulars and reach out to stake-

holders across the entire produc-
tion/ supply chain of export of
rice for increasing these exports
significantly to the global mar-
ket, through various interven-
tions,” the notification said.

EPF will monitor, identify and
anticipate developments per-
taining to production and ex-
portsand recommend necessary
policy measures. It will be in
touch with rice producers, ex-
porters and other relevant stake-
holdersand hear their problems,
and facilitate, support and
provide solutions to them.

Competitive edge

The move assumes significance
as rice is the only agri-commod-
ity from India currently that
maintained its competitiveness
in the overseas market. The ex-
ports of other grains such as
wheat and maize are unviable
due to the higher production
costs.

India, the second largest pro-
duce of rice in the world, has
been the largest exporter of the
cereal after the shipments of the
non-basmati were allowed from
2011

India’s production has been
going up steadily over the past
several years. From around 96
million tonnes in 201011, rice
production is seen touching a re-
cord 117.47 million tonnes in
201920, per Second Advance
Estimates.

1.This is considerable quantity for
the next five months. And
without exports we can’t con-
sume that quantum till the end of
the season. So in this case, we may
be left with a good amount of
carryforward stock for the next
season,” Jain stated.

Inaresearch report on Tuesday,
Kedia Advisory stated, “Soyabean
yesterday settled up by 0.21 per
cent at 3,812 tracking firmness in
overseas prices as purchases by
the world’s top importer China
underpinned the marketand due
to supply concerns in retail mar-

kets because of the lockdown.”

Chineseimports
Analysts have underlined that
China’s April soyabean imports
fell 12 per cent from a year earlier
after bad weather delayed car-
goes from top supplier Brazil.
China, the world’s top soyabean
buyer, brought in 6.716 million
tonnes of the oilseed in April,
down from 7.64 million tonnes a
yearago.

The analyst note stated Chinese
buyers booked deals to purchase
378,000 tonnes of US soyabeans.

IDFC FIRST Bank Limited

(Formerly known as IDFC Bank Limited)
CIN: L65110TN2014PLC097792

Email: bank.info@idfcfirstbank.com

Registered Office: KRM Tower, 7'
Chetpet, Chennai 600 031.
Tel: +91 44 4564 4000; Fax: +91 44 4564 4022
Corporate Office: Naman Chambers, C-32, G-Block,
Bandra - Kurla Complex, Bandra (East), Mumbai 400 051.
Tel: +91 22 7132 5500; Fax: +91 22 2654 0354

NOTICE

Pursuant to Regulation 29 read with Regulation 47(1)(a) of the
Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, notice is hereby given
that a Board Meeting of IDFC FIRST Bank Limited (erstwhile IDFC Bank
Limited) (the ‘Bank’) will be held on Friday, May 22, 2020 at Mumbai to
inter-alia discuss and approve, the following:

a. Audited Financial Results (Standalone and Consolidated) of the
Bank for the quarter and financial year ended March 31, 2020;

b. Raising of funds, by issuance

placement basis, in one or more tranches / series, during the
financial year 2020-21, as part of the normal borrowing programme.

The Board Meeting intimation as sent to the Stock Exchanges shall be
uploaded on the bank’s website i.e. www.idfcfirstbank.com. The
outcome of the Board Meeting along with the Audited Standalone and
Consolidated Financial Results as approved by the Board of Directors in
the said Meeting shall also be made available on the website of the Bank
i.e. www.idfcfirstbank.com and on the website of the Stock Exchanges
i.e. BSE Limited (www.bseindia.com under the Security Code: 539437)
and National Stock Exchange of India Limited (www.nseindia.com
under the Symbol: IDFCFIRSTB) where the Bank’s securities are listed.

As per the Code of Conduct for Prohibition of Insider Trading of the
Bank,formulated and adopted by the Bank under the Securities and
Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015 (as amended from time to time),
the Securities of the Bank was closed for Insiders (including Designated
Persons) of the Bank from Wednesday, April 01, 2020 and will continue
to remain closed till Sunday, May 24,2020 (both days inclusive).

Place : Mumbai
Date : May 12,2020

" Floor, No. 1, Harrington Road,

By order of the Board of Directors

Head - Legal & Company Secretary

Website: www.idfcfirstbank.com

of debt instruments, on private

the Trading Window for dealing in

For IDFC FIRST Bank Limited

Sd/-
Satish Gaikwad
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