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The pain points in consumer price inflation

Perishables are estimated to account

Food inflation is high in both
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Vegetables, pulses, meat, fish and oil are pushing up food inflation

for 85 per cent of the spike in inflation

SURABHI

TWESH MISHRA

ANNAPURANIV

Mumbai/New Delhi/Chennai, October 16

Retail inflation may have soared
to an eightmonth high in
September with food inflation
close to double-digits, but ex-
perts think that it can soften in
coming months due to im-
proved supply and base effect.

CPI inflation has remained
consistently above the RBI's
comfort zone of 6 per cent since
April this year and surged to7.34
per cent in September with con-
sumer food price inflation close
to10 per cent.

High retail inflation was vis-
iblein both urban (7.26 per cent)
and rural (743) areas in
September.

Food inflation remains high
The main pain point in CPl infla-
tion has been food and perish-
ables and, in fact, nearly 85 per
cent of the spike in CPI in-
flation in September is
estimated to have
come from perish-
ables. Within the
food and beverage
basket, items such as
meat and fish, pulses,
eggs, vegetables, condi-
ments and spices have seena
double-digit spike in prices,
while inflation in other food
items such as cereals and milk
has also been high.

Overall, the food and bever-
age basket accounts for 45.86
per cent of retail inflation, of
which vegetables has one of the
highest weightage at 6.04 per
cent. In September, the CPl infla-
tion in vegetables surged to 17.4
per cent from 6.8 per cent in Au-
gust in urban areas. The price in-
crease was higher in rural areas
at22.7 per cent in September. In-
flation in fruit prices is relatively
milder, below 4 per cent.

In all other food items, retail
inflation in September was
largely in sync with the previous
month levels.

However, analysts note that
core CPI inflation is still low.
“Core CPI inflation continued to
remain low at 4.09 per cent,
rising a shade from 3.97 per cent
in August. With favourable base
effects kicking in, we track Octo-
ber’s CPI inflation at 6.5 per
cent,” said a BofA Securities
report.

Impacton crude prices

How fuel and lighting with a
weight of 6.84 per cent in the CPI
inflation basket will behave, is
difficult to predict as of now. In

September, retail inflation in
fuels and lighting was at 8.4 per
cent compared to 9.3 per cent a
month ago.

Among the fuel category, WPI
in crude oil inflation is expected
toremain range-bound, but LPG
index may climb higher, while
demand and prices of petroland
diesel are likely to be closer to
last year's levels.

Within the WPI, fuel and
power inflation basket dipped
significantly during the lock-
down months with the index
falling 23 per cent in May 2020
compared to a year ago, due to
cheaper cooking gas, petrol and
diesel.

Since there was no significant
variation in coal or power costs,
the variation in the fuel and
power basket was largely on ac-
count of cheaper petroleum
products. The deflationary
trend in the index for the fuel

and power basket, as well

as crude petroleum,

has continued into

September on the

back of lower

prices and lesser
consumption.

Most variation is
seen in the index for

LPG where there was a de-
flationary trend from April to
July due to the distribution of
free cooking gas cylinders. But
with nil subsidy being extended
to all other (18 crore) LPG con-
sumers and the free cylinders
being exhausted, the cooking
fuelinflation is on arise again in
the August and September.

Outlook oninflation

Most economists expect infla-
tion to ease from October and
decline sharply in November.

In its inflation outlook, the
RBI's Monetary Policy Commit-
tee has projected CPl inflation at
5.4-4.5 per cent for the second
half of 2020-21and at4.3 per cent
for the first quarter of 2021-22,
with risks broadly balanced.

In the latest World Economic
Outlook, the IMF has forecasted
that consumer price inflation in
India will rise to 4.9 per cent in
2020 from 4.8 per cent in 2019
and will then ease to 3.7 per cent
in 2021; rising to 4 per cent by
2025. A note from HSBC Global
Research highlighted the issue
of supply-side disruptions.

“We remain watchful of up-
side risks emanating from the
various sticky supply-side dis-
ruptions, particularly in the face
of rising festival demand,” it
said.

[-T deptrestrains officials
from taking intrusive action

CBDT issues
new guidelines

OUR BUREAU

New Delhi, October 16

The Income Tax Department
on Friday issued new
guidelines to restrict intrus-
ive or coercive action for re-
covery of tax demand by As-
sessing  Officer (AO)[Tax
Recovery Officer (TRO). The
new guidelines have come
into effect immediately.

The new guidelines have
been issued by the Central
Board of Direct Taxes (CBDT)
keeping in mind provisions
under the ‘Taxation and other
Laws (Relaxation and Amend-
ments of Certain Provisions)
Act,; which has recently re-
placed an ordinance.

According to the
guidelines, AOs[TROs are al-
lowed to take coercive/intrus-
ive measures only after ex-
haustion of other means of
recovery. Recovery surveys to
the non-responsive/non-
traceable taxpayers will be re-
stricted as new law amends
section 133A of the Income
Tax Act to allow survey only
by Investigation and TDS
wings.

Under the new arrange-

ment, there will be two mem-
bers collegium comprising of
Principal Chief Commis-
sioner of Income-Tax/Chief
Commissioner of Income tax
rank for the screening of sur-
vey for cases other than TDS
(Tax deducted at sources). It
mandates Pr.CCIT/CIT for
monitoring of survey to en-
sure that it's restricted to the
scope approved by the col-
legium.

The new guidelines ex-
clude AOs/TROs from surveys.
The survey team will prepare
a report and share with In-
come Tax Business Applica-
tion (ITBA) and concerned
AO|TRO. New guidelines
press for strict compliance
with Second Schedule, Survey
Manual, and Guidelines for
attachment of movable/im-
movable properties.

Commenting on new
guidelines, Shailesh Kumar,
Partner at Nangia & Co LLPs
said that providing stringent
conditions for tax recovery
proceedings by Income Tax
authorities are much wel-
come, as it will reduce the ar-
bitrariness/subjectivity and
permit authorities to take co-
ercive action only after fol-
lowing the due procedure un-
der the law.

CA exams postponed by
3 weeks over logistics issues

KR SRIVATS

New Delhi, October 16

The CA Institute has resched-
uled its November exams
(foundation, intermediate
and final) across the country
by nearly three weeks to sort
out the logistical challenges
that have arisen due to the

pandemic.
As against the earlier an-
nounced exam schedule

from November 1-18, the CA
Institute has now decided to
hold the exams from Novem-
ber 21 to December 14, Atul
Kumar Gupta, President,
ICAI, confirmed.

“After assessing the logist-
ical challenges arising due to
festival season in Covid-19
pandemic times and in the
best interest of students, we
have decided to hold exam
after 20 days from the sched-
ule announced earlier,”
Gupta told BusinessLine.

It maybe recalled that the
ICAI had not conducted any
exams (foundation, interme-
diate or final) in May this

year due to the lockdown.
One of the challenges that
the CA Institute faces is keep-
ing the exam centres compli-
ant to the health protocols
announced by the Centre
and the State governments,
sources said. If some exam
centres are found to be non-
compliant, then alternative
venues have to be selected.

Also, since exam venues
have to be published on the
‘Admit card’ provided to stu-
dents taking the exam , the
CA Institute cannot afford to
be lax on this front, they
said. To minimise inconveni-
ence to students and also
given the festival season, it
was felt that postponing ex-
ams will be the right ap-
proach for now.

This reschedule of CA ex-
ams will come in particu-
larly handy for those stu-
dents who are taking exams
in the centres of Bihar,
which is going to polls on
October 28, November 3 and
November 7.
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CIL announces performance-linked reward to staff

OUR BUREAU

Kolkata, October 16

Coal India Ltd (CIL) has de-
clared a Performance Linked
Reward (PLR) of 68,500 per
employee to all its non-exec-
utive cadre workforce for
2019-20.

BusinessLine

Disclaimer: Readers are requested to verify
& make appropriate enquiries to satisfy
themselves about the veracity of an
advertisement before responding to any
published in this newspaper. THG
PUBLISHING PVT LTD., the Publisher &
owner of this newspaper, does not vouch
for the authenticity of any advertisement
or advertiser or for any of the advertiser’s
products and|or services. In no event can
the Owner, Publisher, Printer, Editor,
Director/s, Employees of this newspaper|
company be held responsible/liable in any
manner whatsoever for any claims and/or
damages for advertisements in this
newspaper.

The total estimated finan-
cial implication is a little over
1,700 crore on account of the
PLR. Around 2.62 lakh employ-
ees of CIL and its eight subsi-
diary companies who were on
the company’s roll in the
FY'20 will stand to gain the
PLR.

The payment would be
made before October 22, said

a press statement issued by
CIL.

Despite the pandemic slow-
down and crimp in coal sales,
CIL offered a 5.87 per cent rise
over the earlier year’s PLR of
64,700 per employee, the ab-
solute increase being 3,800.

The non-executive employ-
ees, who have completed at
least 30 working days during

2019-20, will be eligible for the
payment on a pro-rata basis.
The pact was amicably
sealed in the 10th meeting of
the Standardization Commit-
tee of the Joint Bi-partite Com-
mittee of Coal Industry (JB-
CCIX) held in Ranchi on
Thursday between CIL's man-
agement and representatives
of the central trade unions.

THE LAKSHMI MILLS

COMPANY LIMITED

Regd. Office : 686, Avanashi Road,
Coimbatore - 641 037

CIN : L17111721910PLC000093
www.lakshmimills.com
E-mail : contact@Ilakshmimills.com
Ph : 0422-2245461
NOTICE
Notice is hereby given pursuant to
Regulation 47 (1)(a) of SEBI (Listing
Obligation and Disclosure
Requirements) Regulation, 2015, that
a Meeting of Board of Directors of the
Company will be held on Friday, the
13th November 2020 at Coimbatore,
interalia, to consider the Unaudited
Financial Results of the Company for
the quarter and half year ended
30.09.2020 and also to take the same
on record. Further the details of the
above notice also can be accessed
from the website of the Company —
www.lakshmimills.com and website
of the Stock Exchange -

www.bseindia.com

For THE LAKSHMI MILLS CO. LTD.

TATA

MUTUAL
FUND

NOTICE CUM ADDENDUM

This notice cum addendum sets changes to Scheme Information Documents (SIDs) / Key Information Memorandums
(KIMs) of all Open-Ended schemes of Tata Mutual Fund for revision in cut-off timing.

In continuation of the notice cum addendum published on 02nd May, 2020 the cut-off timing has been revised for
schemes other than Debt Funds and Conservative Hybrid Fund from 19th October 2020 till further notice.

Revised cut off timings for Equity Schemes including Index Funds, Hybrid Schemes (except Conservative Hybrid
Schemes) and Equity and other than conservative hybrid plans of Solution Oriented Schemes will be as follows:

In respect of Subscription (including switch-in)

Application Size

Applicable NAV

For application amount of Rs. 2 Lacs & above (Multiple applications
(purchase including switch in) submitted by investor on same day for
the same scheme, shall be aggregated at investor level (i.e.

First holder / Sole Holder) for determination of Rs. 2 Lacs.)

NAV of the day on which the funds are
realized up to 3.00 p.m.

For application amount less than Rs. 2 Lacs and application is time
stamped before 3 p.m. on any business day

Closing NAV of the date of receipt of the
application

For application amount less than Rs. 2 Lacs and application is time
stamped after 3 p.m. on any business day

Closing NAV of the next business day

redemption remain unchanged.
Notes: -

Fund.

remain unchanged.

In respect of redemption (including switch-out)
Inrespect of application received upto 3 p.m., appliable NAV will be the closing NAV of the day of receipt of application.
Inrespect of application received after 3 p.m., appliable NAV will be the closing NAV of the next business day

All other provisions of SEBI Mutual Fund Regulations regarding applicability of NAV in respect of subscription and

* This notice cum addendum will form an integral part of the SID & KIM of all open-ended schemes of Tata Mutual

« All otherterms & conditions of the SID & KIM read with other addendums including type of scheme & risk-o0-meter

Mutual Fund Investments are subject to market risks, read all scheme related

THE RAMARAJU SURGICAL COTTON MILLS LIMITED
Regd. Office : P.A.C. Ramasamy Raja Salai,
Rajapalayam - 626 117. Tamil Nadu.
CIN: L17111TN1939PLC002302
Telephone No.: 04563 235904
E-Mail: rscm@ramcotex.com
Website: www.ramarajusurgical.com
NOTICE
Pursuant to Regulation 47(1)(a) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, Notice is hereby given that a Meeting of the Board of Directors of the
Company will be held on Monday, the 9" November, 2020. The above Board Meeting will
inter-alia considers the Unaudited Standalone and Consolidated Financial Results of the
Company for the quarter and six months ended 30" September, 2020.
This Notice is also available on the Company's website at www.ramarajusurgical.com
and on the website of the Stock Exchange where the shares of the Company are listed at
www.msei.in.
For The Ramaraju Surgical Cotton Mills Ltd.,
A. Emarajan
Company Secretary

Place: Rajapalayam
Date : October 16, 2020

m‘Andhra Paper Limited

{Formerdy known a8 Inleenaions! Paper APPM Limited)
Corporate Identity Number: L21010AP1964PLC001008
[An 1SO 9001, ISO 14001, ISO 45001 and FSC® Certified Company (FSC® - C119477)]
Registered Office: Rajahmundry - 533 105, East Godavari District,

Andhra Pradesh, India. Phone: 0883-2471831 to 1834 Fax: 0883-246 1764
Corporate Office: “Krishe Sapphire”, 8th Floor, 1-89/3/B/40 to 42/KS/801,
Hi-tech City Main Road, Madhapur, Hyderabad — 500 081, Telangana, India.
Website: www.andhrapaper.com E-mail: Aravind. matta@andhrapaper.com

NOTICE

Pursuant to Regulation 47(1) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, Notice is hereby given that a Meeting

of the Board of Directors of the Company will be held on October 29, 2020

to consider and approve, inter alia, the Unaudited Financial Results of the
Company for the quarter and half-year ended September 30, 2020.

For ANDHRA PAPER LIMITED

ARAVIND MATTA

Company Secretary &

Vice President (Corporate Affairs)

Place: Hyderabad
Date : October 16, 2020

SUPPLYCO

THE KERALA STATE CIVIL SUPPLIES CORPORATION LIMITED
MAVELI BHAVAN, P.B.N0.2030, GANDHINAGAR, KOCHI-20,KERALA

Ph:0484- 2207923, Mob: 9447990136. E-Mail: supplycopaddyho@gmail.com
No.Est 1-27961/2020 Date: 16-10-2020

INVITATION FOR BIDS FOR THE SUPPLY OF FORTIFIED RICE KERNELS (FRK)

The Kerala State Civil Supplies Corporation Ltd. invites competitive tenders
for the supply of Fortified Rice Kernels through e-tender system from
Companies / Traders dealing with FRK.

Detailed terms & conditions are available in the e-tender website
https://www.etenders.kerala.gov.in. Last date for submission is on
27/10/2020 at 2.00 PM. Digital signature is mandatory for participating in
e-tender.

Addendum if any will be publishing in this site only.

\_ Sd/-, AGM (Finance)

IDFC FIRST Bank Limited

(Formerly known as IDFC Bank Limited)
CIN: L65110TN2014PLC097792
Email: bank.info@idfcfirstbank.com, Website: www.idfcfirstbank.com
Registered Office: KRM Tower, 7" Floor, No. 1, Harrington Road,
Chetpet, Chennai 600 031. Tel: +91 44 4571 6400;
Corporate Office: Naman Chambers, C-32, G-Block,
Bandra - Kurla Complex, Bandra (East), Mumbai 400 051.
Maharashtra, India. Tel: +91 22 7132 5500; Fax: +91 22 2654 0354

PUBLIC NOTICE

This is to inform that IDFC FIRST Bank Limited is voluntarily
surrendering the Certificate of Registration as a Merchant Banker
issued by the Securities and Exchange Board of India (SEBI) bearing
registration number MB/INM000012250 with effect from, October 20, 2020.

This notice is being given in compliance of the SEBI (Intermediaries)
Regulations, 2008 for surrender of Certificate of Registration.

For IDFC FIRST Bank Limited
Sd/-

Place : Mumbai Paritosh Mathur

IDFC FIRST Bank Limited
(Formerly known as IDFC Bank Limited)
CIN: L65110TN2014PLC097792
Email: bank.info@idfcfirstbank.com; Website: www.idfcfirstbank.com
Registered Office: KRM Tower, 7" Floor, No. 1, Harrington Road,
Chetpet, Chennai 600 031

Tel: +91 44 4564 4000; Fax: +91 44 4564 4022

Corporate Office: Naman Chambers, C-32, G-Block, Bandra - Kurla
Complex, Bandra (East), Mumbai 400 051.
Tel: +91 22 7132 5500; Fax: +91 22 2654 0354

NOTICE

Pursuant to Regulation 29 read with Regulation 47(1)(a) of the
Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘SEBI
Listing Regulations’), notice is hereby given that a meeting of the
Board of Directors (‘Board Meeting’) of IDFC FIRST Bank Limited (the
‘Bank’) will be held on Saturday, October 31, 2020, inter-alia, to
consider and approve, among other items, the Unaudited Standalone
and Consolidated Financial Results (subjected to Limited Review by
Auditors) of the Bank for the quarter and half year ended September 30,
2020 and to transact other business, ifany.

The said financial results will be submitted to the Stock Exchanges and
hosted on the Bank’s website at www.idfcfirstbank.com after approval
ofthe Board.

In accordance with Regulation 46(2) and 47(2) of the SEBI Listing
Regulations, the Notice of the said meeting for the above purpose has
been hosted on the website of the Bank at www.idfcfirstbank.com and
on the website of the Stock Exchanges i.e. BSE Limited
(www.bseindia.com under the Security Code: 539437) and National
Stock Exchange of India Limited (www.nseindia.com under the
Symbol: IDFCFIRSTB) where the Bank’s securities are listed.

As per the Code of Conduct for Prohibition of Insider Trading of the
Bank, formulated and adopted under Securities and Exchange Board
of India (Prohibition of Insider Trading) Regulations, 2015, as amended,
the Trading Window for dealing in the Securities of the Bank would
remain closed for Insiders (including Designated Persons) of the Bank
from Thursday, October 01, 2020 till Monday, November 02, 2020 (both
days inclusive) and shall re-open thereafter.

By order of the Board of Directors
For IDFC FIRST Bank Limited

Sd/-

Coimbatore (Sd) N.SINGARAVEL : ; Place : Mumbai Satish Gaikwad
15.10.2020 Company Secretary documents carefully. Date : October 16, 2020 Head — Wholesale Banking Date : October 16, 2020 Head - Legal & Company Secretary
CM L] : L]
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