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Grand Alliance in UP weighs on BJP

Caste arithmetic
and consolidation
of minority votes
pose challenge to
PM’s popularity

POORNIMA JOSHI

Rampur, April 23

The fast-emerging story of Uttar
Pradesh in the ongoing Lok
Sabha elections is the nail-biting
contest between the Mahagath-
bandhan and the BJP. The alli-
ance weighed heavily on the rul-
ing party in the 10 seats that
polled during the third phase on
Tuesday.

From the western parts into
the region known as Braj, the
arithmetic and chemistry was
tilted towards the Opposition al-
liance in Moradabad, Rampur,
Sambhal, Firozabad, Mainpuri,
Etah, Badaon, Aonla, Bareilly and
Pilibhit.

Conversation with BJP work-
ers in Moradabad revealed that
the enthusiasm of 2014 general
elections has waned and thatitis
not easy to breach the caste fort-
ress built by the alliance this
time around.

In the three adjoining seats of
Rampur, Moradabad and
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Sambhal, the BJP’s victory mar-
gin in 2014 was relatively nar-
rower at 23425, 87504 and 4932
votes respectively.

Simultaneously, the votes
polled by the Bahujan Samaj
Party (BSP) candidates in
Moradabad and Sambhal and by
the Nawab of Rampur Kazim Ali,
who stood on a Congress ticket
in 2014, were much higher than
the difference between the win-
ner BJP and the runners-up
Samajwadi Party (BSP) in the
three seats.

‘Strongest contest’

The main contest is thus
between BJP’s Jaya Prada and SP
strongman Azam Khan. Among
Rampur’s approximately 16 lakh
voters, nearly 52 per cent are

T

Voters waitin long queues to cast their vote at a polling stationin

Muslims and the Hindu vote is
split among Jatavs and Yadavs
and many staunch BJP support-
ers, including Lodhs, Vaishyas,
Brahmins, Thakurs, Sainis, Pals
and Kurmis.

Although the Muslim vote is
not united behind Azam Khan,
the alliance is expected to attract
substantial Jatav and Yadav
voters, making it an uphill task
for the BJP. However, BJP candid-
ate Jaya Prada, who has represen-
ted Rampur twice as an SP MP, is
confident that the local popula-
tion has had enough of Azam
Khan’s strongman tactics and
will align with her in the
elections.

“WhenIgot the BJP ticket,Iwas
alittle apprehensive because the
demographics of this seat are,on

Congress leader Shashi Tharoor and his mother after
casting their votes in Thiruvananthapuram pri
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“There is an undeclared emergency in the country’

the surface, aligned in support of
the SP. But ever since I have star-
ted campaigning, I have realised
that the local people, whether
Hindus or Muslims, will support
me. He has called me names,
tried to humiliate me and the
peopleare ready to give him a be-
fitting answer,” Jaya Prada told
BusinessLine.

In Moradabad, the State Minis-
ter with Independent Charge of
Panchayati Raj, Chaudhary Bhu-
pendra Singh, disclosed how the
BJP’s strategy is focused on wean-
ing the Jatavs away from the alli-
ance because the Muslims vote
“would anyway be divided”.

“This election is about
whether Narendra Modi will be
the Prime Minister or not. Caste
alliances will work out eventu-
ally in the BJP’s favour”
Bhuepndra Singh told
BusinessLine.

The argument on “splitting of
Muslim vote” gained ground in
Moradabad because of the Con-
gress’ young candidate, Imran
Pratapgarhi, who attracted huge
crowds because of his flourish
with Urdu poetry recitation and
energetic campaign.

“There are no Hindus or
Muslims. People love me here. I
will show that India is not about
religion or caste. It is about pur-

ity of heart and a will to serve
people,” Pratapgarhi said after a
massive roadshow in the

Moradabad city on the last day of
the campaign.

In the neighbouring Lok
Sabha seat of Sambhal, SP vet-
eran Shafiqur Rehman Barq lost
to Satyapal Saini of the BJPin 2014
by a margin of 4,932 votes. The
BSP secured 2,52,640 votes. This
time, because of the SP-BSP alli-
ance, Barq’s chances are said to
very high.

“Barq saheb is a winner. The al-
liance will work in his favour,”
said Chandravijay Singh, former

MP from Moradabad.
In the Yadav strongholds
Mainpuri,  Firozabad  and

Badaon, the alliance is depend-
ing on Mulayam Singh Yadavand
his nephew Dharmendra Yadav
to trounce the BJP. Since the seats
were won by the Yadav chieftains
even in the face of the “Modi
wave” in 2014, the calculation
this time is that the seats would
be retained by a bigger margin.

That leaves out the BJP'’s fort-
ress in Bareilly from where the
present incumbent Santosh
Gangwar is seeking a seventh
term, and Pilibhit where Maneka
Gandhi has won six times and is
now being defended by her son
Varun Gandhi.

Contempt notice to Rahul
for remarks on Rafale verdict

PRESS TRUST OF INDIA

New Delhi, April 23

The Supreme Court on Tues-
day issued criminal con-
tempt notice to Congress
President Rahul Gandhi for
his “chowkidar chor hai” re-
mark on Prime Minister Nar-
endra Modi while referring to
the Rafale judgment, which
the apex court said was “in-
correctly attributed” to it.

The top court said it will
hear on April 30 the criminal
contempt petition, filed by
BJP MP Meenakshi Lekhi
against Gandhi, along with
the pending review petition
against the December 14,
2018, verdict in the Rafale
fighter jet deal.lt rejected
Gandhi’s plea to close the
criminal contempt petition
filed by Lekhi.

On hearing senior advoc-
ate Abhishek Manu Singhvi,
on behalf of Gandhi, a Bench
headed by Chief Justcie Ran-
jan Gogoi said: “We deem it fit
to issue notice to the re-
spondent (Rahul) Gandhi.”

“We also direct the registry
to list the review petition
along with the contempt pe-
tition next Tuesday,” said the
Bench, also comprising

Justices Deepak Gupta and
Sanjiv Khanna. At the outset,
the Bench asked senior ad-
vocate Mukul Rohatgi, ap-
pearing for Lekhi, to apprise
it of the content of the affi-
davit filed by Gandhi in
which he had expressed re-
gret over his remarks.

Gandhi claimed the re-
marks were made in the “heat
of political campaigning”.

The Bench sought to know
from Rohatgi about content
of the affidavit.

The CJI said, “We have not
read the affidavit. Tell us what
Rahul Gandhi has said.”

Rohatgi said the Congress
President has “admitted” that
he made a “wrong statement”
relating to the April 10 verdict
of the apex court which
merely had rejected the pre-
liminary objections of the
Centre on admissibility of
certain documents to adju-
dicate the review petition in
the Rafale case.

“Rahul Gandhi said he
made the statement in a eu-
phoric manner,” Rohatgi
said, adding that Gandhi had
made the wrong statement
withoutreading or seeing the
order.

Mubarakpur’s silk industry pines for
lost sheen, hopes for revival of fortunes

SHISHIR SINHA

Azamgarh, April 23

Think of Banaras, one thing
that immediately comes to
mind is the Banarasi sari.
However, not many will
know that the root of a
Banarasi sarilies in Mubarak-
pur, 3 km from district
headquarter of Azamgarh.

Once you reach Mubarak-
pur, you will notice a sign-
board saying ‘Resham Nagri
Mubarakpur main aapka
swagat hai’ (welcome to the
silk town of Mubarakpur).
You will be disappointed if
you expect this place to be as
“happening” as Varanasi.The
small semi-urban place with
a population of over one
lakh appears sleepy. It is a
mix of Hindus and Muslims
and most of them are en-
gaged in weaving saris. Loc-
als said this was not the situ-
ation nearly 19 years ago.

During the 1980s and till
late 1990s, traders used to
source Banarasi saris from
here, which were sub-
sequently sold in Varanasi
and in other big cities. Daily
business volume was in the
range of <1011 crore.
Weavers were happy as they
were getting the price they
quoted.

There were a lot of indirect
jobs. “Even a shop assistant
used to earn up to 3200 a
day,” said M Takiuddin, a doc-
tor by profession and be-
longing to a family of
weavers. Ali Akbar, who wove
saris for almost five decades,
smiled when asked about
how much he used to earn.
His grandchild Tamim said,
“Labour will always be la-
bour but he will feel happy if
he gets munasib majdoori
(appropriate wage).”

‘Losing an identity’

However, things changed in
1999-2000, when the place
was under curfew for 30 days
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Weavers nowadays get a weekly wage of justX1,200-1,300

following a riot. Traders
stopped coming here, and
the place lost its marketing
identity. Many of the weavers
have just one or two looms.
They spend almost a week to
weave a sari and get weekly
wage of just X1,200-1,300.
Some entrepreneurs supply
raw materials to these
weavers and buy saris at a
cheaprate.

With the arrival of power
loom, hand woven saris have
become too costly and only
few are ready to pay that
much. The previous Sama-
jwadi Party government did
set up a marketing centre
here, but it is empty now.
There are over 200 co-operat-
ives, but weavers alleged
only few get government
assistance.

Ali was in great difficulty
to pay 1,200 for treatment
of diarrhoea and he is not
alone. With the introduction
of Ayushman Bharat, a
health scheme launched by
the Centre, a health insur-
ance scheme operated by
previous government was
discontinued. But the prob-
lem is theabsence of ‘empan-
elled hospitals, where
people can avail treatment.

Moreover, the govern-
ment hospitals are not in a
good shape. “You name the
disease and we havea patient
here, but without resources

to get the treatment,” a
young man, who did not
want to be identified said.

Even the youth in
Azamgarh’s 136-year-old
Shibli National College, with
a capacity of over 10,000 stu-
dents, appeared to be disap-
pointed notjuston healthin-
frastructure but also on
employment and business
opportunities.

“There are no government
jobs here and it is zero in-
dustry area,” a student said.
Another  student  said:
“Nearly seven out of 10
youngsters are migrating
from here.” Some weren’t
happy with an yearly prom-
ise of X 72,000 or even
26,000 under PM Kisan
scheme.

“This will encourage un-
employment,” one of them
said. All of them agreed that
the next government should
give preference to employ-
ment, health, education and
population control.

Azamgarh is one of the
prominent constituencies of
eastern Uttar Pradesh, where
a large population com-
prises Muslims, Yadavs and
Dalits. Grand Alliance’s can-
didate and former Chief Min-
ister of Uttar Pradesh
Akhilesh Yadav will face Bho-
jpuri film star Dinesh Lal Ya-
dav‘Nirahua’ of the BJP.It will
go for poll on May12.

GIRIPRAKASH KV
Bengaluru, April 23

‘The Janata Dal (Secular) supremo, HD
Deve Gowda (85), is as relevant to Indian
politics as he was in 1996, when in an
unexpected move, the United Front chose
him for the prime minister’s post. Deve
Gowda’s tenure was short lived as 10
months later he was forced to step down.
The JD(S), along with the Congress, now
runs the government in Karnataka. In an
interview with BusinessLine, he said there
is an undeclared emergency in the
country. Excerpts:

What are the main issues before the
electorate?

Rising crude oil prices will be the key
challenge for the new government.
Prime Minister Narendra Modi said he
will provide a stable, strong and
corruption-free government if the NDA
comes to power in the 2014. Has it
happened? What has been the outcome
of demonetisation? Nothing. He did
not even take into confidence his own
Cabinet. Not even the RBI. He is always
trying to mislead the people. The price
of agas cylinder earlier was X300 and
now it isX1,200. The GST is levied on
food in a hotel and if you buy
vegetables from the market, you have
to pay 10 per cent. Does it help the poor
people, the common man?

What are your views on the current
political discourse?

I never thought that the Prime Minister
will use such language to criticise the
Opposition. He calls
Mahaghatabandhan Maha-milavat.
Why does he keep talking about
surgical strike as if there was no such
thing earlier. He wants to use all this for
the political purpose, to cover up for all
his lapses. I have been in Parliament for
the last 29 years. I have seen the
administration of AB Vajpayee, Inder
Gujral, PV Narasimha Rao and the
others. When the country was facing
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such economic crisis, Narasimha Rao
and Manmohan Singh got us out of the
debt trap. But Modi said he has done
everything. What has he done? Modi
said by 2025, he will make this country
strong and eradicate poverty. Why
should he make false promises?

on farm loans...

The type of administration he has given
so far will only harm the farmers. There
is no mercy for the farm sector. The
farmers have been forced togoona
rally to get their demands addressed.
Union Finance Minister Arun Jaitley has
made a categorical statement stating
that there is no question of waving the
farm loans. If this happens, what will be
the plight of the poor farmers? The loan
burden when Modi took over as the PM
was 24 lakh crore and now it has
increased to X104 lakh crore. Who is
going to carry this burden? People will
be forced to suffer.

On Constitution, reservation issues...
His Cabinet colleague said this
Constitution will be reversed. How can
you allow such a Minister to continue
in the Cabinet? The RSS chief wants to
abolish the reservation system. If
Hindutva is the main objective of this
government, what will be the fate of
the minorities? The farmers are
suffering so much; many have
committed suicide. This time, the
people will give a befitting answer. The
BJP wants to remove Article 370. When I
was the Prime Minister, the elections in
Kashmir were conducted smoothly. The

polling percentage was 58 per cent and
now it is mere 15 per cent. In what field
has he succeeded?.

On Pulwama attack, Agusta Westland
and the Rafale deals...

Pulwama attack was a massive
intelligence failure. He keeps talking
about the Agusta Westland scam and
calls Christian Michel as Michel mama
(uncle).Itis not fair and unbecoming of
a Prime Minister to say such things. The
Hindu has exposed the deal involving
Rafale. But Modi continues to avoid
giving details about the deal. He goes
and strikes the deal on his own without
even taking the Defence Minister
there...and then sends the others to
defend him.Idon’t think this man will
come back to power. He has
disrespected his own elders in the

party.

Oon IT raids and media...

There have been several raids against
Opposition leaders which is quite
unprecedented. Some of

the media personnel
are being harassed.
The co-founders of
one TV channel
were arrested
though the

court gave

them

immediate

relief. Let me be
very plain on
this, the situation

I don’t think the NDA will even get
a working majority... It will be a

mandate against his (Prime
Minister Modi) type of
administration

HD DEVE GOWDA
Janata Dal Secular Supremo

in the country is nothing butan
undeclared emergency. We have never
seen this type of a government in the
past.

What according to you are the NDA's
prospects in this election?

Modi may not come back to power. [
don’t think the NDA will even geta
working majority. A party which got
282 seats will fall short of majority. It
will be a mandate against his type of
administration. The party will then
have to start the process of trying to
strike an alliance with others.

Do you see yourself as the Prime
Minister again?
No. There is no question of a repeat of
1996. There will be a coalition
government with Rahul Gandhi’s
support. Naturally, I will stand by him.
There are several competent leaders
who are much better than Narendra
Modi. For example: Mamata Banerjee. If
you go to her house, she has no
personal belongings. Chandrababu
Naidu, Naveen Patnaik,
Mayawatia and Sharad
Pawar, all are very
competent. We are going
to sit together and come
toan understanding
about the contours
of the next
government.
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Regulation 50(2) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations,
2015, notice is hereby given that a Board Meeting of IDFC FIRST
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on Friday, May 10, 2019 at Mumbai to inter-alia discuss and

NOTICE

approve, the following:

a. Audited Annual Financial Statements for the year ended

March 31, 2019.

b. Recommendation of dividend, if any, for the financial year

2018-19.

c. Raising funds through issue of non-convertible debt securities
on private placement basis, if required, during Financial Year
2019-20, as a part of its normal borrowing program.

d. Matters relating to the ensuing 5" Annual General Meeting.

The Board Meeting intimation as sent to the Stock Exchanges shall
be uploaded on the bank’s website i.e. www.idfcfirstbank.com. The
outcome of the Board Meeting along with the Audited financial
results as approved by the Board of Directors in the said Meeting
shall also be made available on the website of the Bank i.e.
www.idfcfirstbank.com and on the website of the Stock Exchanges
i.e. BSE Ltd. (www.bseindia.com under the Security Code: 539437)
and National Stock Exchange of India Ltd. (www.nseindia.com
under the Symbol: IDFCFIRSTB) where the Bank’s securities are

listed.

The Trading Window for dealing in the Securities of the Bank was
closed for Insiders from April 03, 2019 and will continue to remain
closed till Sunday, May 12, 2019 (both days inclusive) as per Code
of Conduct for Prohibition of Insider Trading of the Bank.

Place: Mumbai

Date: April 23, 2019

By order of the Board of Directors
For IDFC FIRST Bank Limited
(Formerly known as IDFC Bank Limited)

Head - Legal & Company Secretary
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Satish Gaikwad
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PUBLIC ANNOUNCEMENT PURSUANT TO SEBI CIRCULAR NO.
SEBI/HO/MRD/DSA/CIR/P/2016/110 DATED OCTOBER 10, 2016

FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

ARIHANT FINANCE (INDIA) LIMITED

(CIN: U65191TN1993PLC025005)
Registered Office: 18, 21t Avenue, Ashok Nagar, Chennai -
Email ID: info@arihantfinance.in/info@arihanth.com
Website: www.arihantfinance.in; Phone No.: 044-24819551/044-42319551

600 083

This Public Announcement (“PA”) is being issued by Mr. V. Aashish Jain, Promoter of Arihant
Finance (India) Limited (“AFIL”) to provide exit opportunity to the Public Shareholders in
terms of SEBI/HO/MRD/DSA/CIR/P/2016/110 dated October 10, 2016 (hereinafter referred
to as “SEBI Circular”). AFIL was listed on the Madras Stock Exchange Limited. AFIL was
moved to Dissemination Board of the National Stock Exchange of India Limited (NSE).
The Company is a registered Non - Banking Financial Company (NBFC). The Company is
mainly engaged in the business of lending money to various persons.

The SEBI vide its circular no. SEBI/HO/MRD/DSA/CIR/P/2016/110 dated October 10, 2016
(SEBI Circular), has stipulated the procedure and process for exit of Exclusively Listed
Companies (ELC) from the Dissemination Board. As provided in clause (i) of Annexure A of
SEBI Circular, AFIL has appointed Mark Corporate Advisors Private Limited, Merchant Banker,
as an Independent Valuer, from NSE’S panel of expert valuers. The said Independent
Valuer, after taking into consideration on the applicable valuation methodologies, has
issued AFIL its Valuation Report on 16" April, 2019 and has determined fair value/exit price
of Fully paid up equity shares at ¥ 8.30 per equity share. The said Valuation Report will be
available for inspection at the Registered Office of AFIL during office hours for period upto
the closure of exit offer window, (i.e.) 10" May, 2019 (Friday).

The fair value of the equity share has been arrived based on Net Asset Value (NAV) and Price
Earning Capacity Value (PECV) methods, by assigning equal weights to each method.
Based on the weighted average, the Fair Value per share of the Company is derived at ¥ 8.30
per share. The total number of equity shares of AFIL outstanding as on date is 30,00,900.

In view of the above to provide exit opportunity to all public shareholders of AFIL, an exit
offer is invited to tender equity shares in accordance with the below mentioned details:

Exit Offer Period/ Window
Exit Offer Opens on Thursday, 2™ May, 2019
Exit Offer Closes on Friday, 10" May, 2019

Mr. V. Aashish Jain, the Promoter of the Company has appointed Cameo Corporate Services
Limited as the Registrar to the Offer. The Registrar would be accepting the documents by
Regd. Post/Speed Post at their office at “Subramanian Building” 1, Club House Road,
Chennai - 600 002. The shareholders holding shares in Physical Form are requested to get
their shares dematerialized before participating in this Exit Offer. Please note that no shares
will be accepted in Physical mode pursuant to PR No.: 51/2018 dated December 03, 2018
issued by SEBI wherein requests for effecting transfer of securities shall not be processed
after March 31, 2019 unless the securities are held in Dematerialized form with a Depository.
The shareholders holding shares in the Dematerialized Form, will be required to send their
Form of Acceptance to the Registrar to the Offer, so as to reach to the Registrar to the Offer,
on or before the Date of Closure of the Offer, i.e. 10" May, 2019 (Friday), along with a
photocopy of the delivery instructions in “Off-market” mode or counterfoil of the delivery
instructions in “Off-market” mode, duly acknowledged by the depository participant (“DP”), in
favour of “Cameo Corporate Services Ltd-Escrow a/c-Arihant Finance - Exit Offer”
(“Depository Escrow Account”) filled in as per the instructions given below:

Account Name CAMEO CORPORATE SERVICES LTD
ESCROW AC ARIHANT FINANCE EXIT OFFER

DP Name Stock Holding Corporation of India Ltd.

DP ID IN301330

Beneficiary/Client ID 22383735

Depository National Securities Depository Limited

In accordance with the SEBI Clrcular the Promoter has opened a Cash Escrow Account
under the name and style of “ARIHANT FINANCE EXIT OFFER ESCROW ACCOUNT”
(‘Escrow Account’) in favour of Mark Corporate Advisors Private Limited with Indusind Bank
Limited, Premises No. 61, Sonawala Building, Mumbai Samachar Marg, Fort, Mumbai - 400 001
(‘Escrow Banker’) bearing account number 250556772929 and made therein on a cash
deposit of ¥ 1,13,94,240 (Rupees One Crore Thirteen Lacs Ninety Four Thousand Two
Hundred and Forty Only) in the account which is equivalent to 100% of the Consideration.

Upon receipt of the complete documents, the promoter shall acquire offered/tendered equity
shares at the Exit Price for cash consideration of ¥ 8.30 per equity share from all the
shareholders of the Company. The procedure of exit offer shall be as per SEBI Circular No.
SEBI/HO/MRD/DSA/CIR/P/2016/110 dated OCTOBER 10, 2016 and other Rules & Regulation
as prescribed. The Payment to the Public Shareholders who have tendered shares in the exit
offer window shall be made within 15 days from the close of the exit window, in this case by
17" May, 2019.

The Exit Price of ¥ 8.30 per equity share is justified based upon the Fair Value per share
derived by the Independent Valuer and the same is offered to all the Public Shareholders of
the Company.

OTHER DETAILS:

Shareholding: As on 9" April, 2019 being the date of Letter of Intent given to NSE, the paid
up Equity Share Capital of Arihant Finance (India) Limited was ¥ 3,00,09,000/- represented
by 30,00,900 fully paid equity shares of ¥ 10 each. Out of these, a total of 16,28,100
(54.25%) equity shares are held by promoters which are Fully Paid up and the balance
13,72,800 (45.75%) equity shares are held by public shareholders, which are also fully paid
up. The Company is offering the exit offer to all the public shareholders.

Those public shareholders who could not offer their equity shares under public/exit offer
may do so on or before 11" May, 2020, being one year from the closure of exit
period/ window, at the same price of ¥ 8.30 per equity share. The procedure for tendering the
shares after the closure of the exit period/ window for a period of one year shall remain the
same.

Sd/-

V. Aashish Jain
[Promoter of Arihant Finance (India) Limited]

Place : Chennai
Date : 23 April, 2019




