1DIFIC

July 29, 2017

The Manager — Listing Department The Manager — Listing Department
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 1% Floor, P.J. Towers,

Bandra Kurla Complex, Bandra (E) Dalal Street

Mumbai-400051 Mumbai-400 001

Scrip Code: IDFCBANK Scrip Code: 539437

Re: IDFC Bank Limited — Voting Results of 3™ Annual General Meeting held on July 28, 2017

Dear Sir / Madam,

In continuation our letter sent yesterday on the Outcome of 3" Annual General Meeting of
IDFC Bank Limited held on July 28, 2017, please find attached Voting Results as required
under Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations along with the Scrutinizers Report.

This is for your information and records.

Company Secretary & Cﬁ;ﬁta:nlbﬁénce Officer

Encl: As mentioned above

IDFC Bank Limited

Naman Chambers, C-32, G-Block, Bandra-Kurla Complex, Bandra (E), Mumbai 400 051 Tel; + 91 22 4222 2000/ 6147 8383

Registered Office: KRM Towers, 7" Floor, No.1, Harrington Road, Chetpet, Chennai 600 031 Tel: + 91 44 4564 4000 Fax: + 91 44 4564 4022
CIN: L65110TN2014PLC097792 bank info@idfcbank.com www.idfcbank com
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Combined Scrutinizer’s Report on Remote E-voting & Voting by Physical Fallob, c1aTE 5
conducted at the 314 AGM of IDFC Bank Limited held at Chennai on July 25°31ppgy Secretaries

To,

The Non-Executive Chairperson
IDFC Bank Limited

Regd. Office:
KRM Tower, 7t Floor, No.1 Harrington Road,
Chetpet, Chennai 600 031.

Corp. Office:

Naman Chambers, C-32, G Block,
Bandra Kurla Complex,

Bandra (East), Mumbai 400051

3rd Annual General Meeting of the Equity Shareholders of IDFC Bank Limited held on
Friday, July 28, 2017 at 10.30 A.M. at the Music Academy, T.T.K Auditorium (Main Hall),
Near Acropolis Building, New No. 168 (Old No. 306), T.T.K. Road, Royapettah,
Chennai - 600 014.

Sub: Passing of Resolution(s) through Remote E-voting process as well as Physical Ballot
voting process conducted at the venue of the AGM pursuant to Section 108 of the
Companies Act 2013 read with Rule 20 of the Companies (Management and

- Administration) Rules, 2014, as amended and Regulation 44 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

The Board of Directors of IDFC Bank Limited (hereinafter referred to as the ‘Bank’) at its
meeting held on April 25, 2017 had appointed me as the Scrutinizer for the Remote E-voting
process as well as to scrutinize the Physical Ballot voting conducted at the venue of the
AGM pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 and in accordance with
Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015. T say, I am familiar and well versed with the concept of Remote E-voting and Physical
Ballot voting system as prescribed under the said Rules.

Report on Scrutiny:

* The Bank had appointed Karvy Computershare Private Ltd. ‘(KARVY’ or “/KCPL’) as

' the service provider, for the purpose of extending the facility of Remote E-voting to
the Members of the Bank. KCPL are also the Registrar and Share Transfer Agents
(‘RTA’) of the Bank.

. *
o The Service Provider had provided a system for recording the votes of the?;;ber S

electronically through Remote E-voting on all the items of the husiness (hoth N% gag

C/O. Karvy Computershare Pvt, Ltd. 24-B Raja Bahadur Mansion, Ground Floor, Ambabal Doshi Marg, B/H BSE, Fort, Mumbai - 400 023.
T :91 22 6623 5454 D:91 22 6623 5411 Fax:91 22 6633 1135 Cell :9820142331/9004089490
E-mail :narasimhan.b8@gmail.com // bn@karvy.com

Resi: 601/602, B-wing, Cosmic Heights, Bhakh 28 JidfBrheater Compound, Wadala (E), Mumbai - 400 037.
(T) : 91 32 2403 6596




Ordinary and Special businesses) sought to be transacted at the 314 Annual General
Meeting ("AGM’) of the Bank, which was held on Friday, July 28, 2017.

The Service Provider had set up electronic voting facility on their website,
https:/ /evoting karvy.com. The Bank had uploaded all the items of the business to
be transacted at the AGM on the website of the Bank and also it's Service Provider to
facilitate their Members to cast their vote through Remote E-voting,.

The cut-off date for the dispatch of the Notice of the AGM was June 16, 2017 and as
on that date, there were 600,884 Members of the Bank. The service provider had
sent the Notices of the AGM along with Annual Report and E-voting details by email
to 455,720 Members whose email Ids were made available by the Depositories and
for those members, holding in physical form, who had registered their email Ids with
the RTA by June 16, 2017. In respect of 145,164 Members, whose Email Ids were not
available, the Notices were sent by courier/speed post and the despatch of the same
was completed by July 2, 2017. Additionally Notices along with Annual Report were
sent by courier to 17,412 Members residing at Chennai (To whom the Notices were
already sent through email).

The Notices sent (both through email and physical form) contained the detailed
procedure to be followed by the Members who were desirous of casting their votes
electronically as provided in the Rule 20 of the Companies (Management and
Administration) Rules, 2014, as amended.

The Cut-off date for the purposes of identifying the Members who will be entitled to
vote on the resolutions placed for approval of the Members was Friday July 21, 2017

As prescribed in the aforesaid Rules, the Remote E-voting facility was kept open for
five days from Sunday, July 23, 2017 at 9:00 A.M. to Thursday, July 27, 2017 at
5:00 P.M.

The Bank completed the dispatch of the notices to the members by July 2, 2017.

As prescribed in clause (v) of sub rule 4 of the Rule 20 of the Companies
(Management and Administration) Rules, 2014, the Bank also released an
advertisement, which was published more than 21 days before the date of the AGM
in English in ‘Hindu Business Line’ newspaper having country-wide circulation
dated June 3, 2017 and in Tamil in “Makkal Kural’ newspaper dated June 3, 2017.
The notice published in the newspaper carried the required information as specified
in sub rule 4(v) (a) to (h) of the said Rule 20.

At the end of the voting period on Thursday, July 27, 2017 at 5.00 P.M., the voting
portal of the Service Provider was blocked forthwith.

At the venue of the 31 AGM of the Bank held on July 28, 2017, the facility to vote
through Physical Ballot was provided to facilitate those members present in the
meeting but who could not participate in the Remote E-voting to record their votes.

After the voting at the AGM was concluded, two (2) ballot boxes kept for the
purpose of casting of votes were locked in my presence with due identification
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marks placed by me. The locked ballot boxes were subsequently opened in my

presence and in presence of two witnesses, as mentioned below, and ballot papers -
were diligently scrutinized. The ballot papers were reconciled with the records

maintained by the Registrar and Transfer Agents of the Bank and the authorizations

/ proxies lodged with the Bank. The ballot paper, which were incomplete and / or

which were otherwise found defective have been treated as invalid and kept

separately.

e On July 28, 2017, after tabulating the votes conducted at the venue of the AGM
through Physical Ballot, the votes cast through Remote E-voting facility were duly
unblocked by me as a Scrutinizer in the presence of Mr. M R V Subrhamanyam and
Mr. V Rajendra Prasad who acted as the witnesses, as prescribed in sub rule 4(xii) of
the said Rule 20.

e Thereafter, I as a Scrutinizer duly compiled details of the Remote E-voting carried
out by the Members and the voting done by Physical Ballot at the venue of the AGM,
the details of which are as follows:

Details Remote Voting through Physical Total voting ’
E-voting Ballot at AGM

Number of

members

who cast 676 o 775

their votes

Total

number of

Shares held 481,597,468 2,059,600,712 2,541,198,180

by them

Valid votes | As per details provided under each one of the Resolution(s) mentioned
hereunder

Abstained / | As per details provided under each one of the Resolution(s) mentioned

Invalid hereunder

Votes

Note:

1. Percentage of votes cast in favour or against the resolutions are calculated based on
the Valid Votes cast through Remote E-voting and through Physical Ballot voting at
the venue of the AGM.

2. Break up of votes cast through remote e-voting and voting at the meeting through
physical ballot is given in a separate sheet attached.

3. As per the applicable provisions of the Banking Regulation Act 1949 and the RBI's
Master Direction - Ownership in Private Sector Banks, Directions, 2016 issued on
May 12, 2016, the voting rights of a shareholder of a Banking Company are restricted
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to 15.00% of the total voting rights in the said company. IDFC Financial Holding
Company Limited (IDFC FHCL), one of the promoter, is holding 1,797,512,668 shares .
in its name, which constitutes 52.84% of the paid up capital of the Bank.
Accordingly, the votes cast by this entity for the purpose of valid votes cast is being
restricted to 510,224,540 shares being 15.00% of the total paid up capital of the Bank.

4. In respect of item no. 7 which required approval of the shareholders, the Related
Parties were duly identified and were not allowed to vote or, in case they voted, the
votes were treated as invalid.

ORDINARY BUSINESS
I) Item No. 1 of the Notice (As an Ordinary Resolution):

a) To consider and adopt the audited financial statements of the Bank for the
financial year ended 31st March 2017 and the Reports of the Board of Directors and
the Auditors thereon.

b) To consider and adopt the audited consolidated financial statements of the Bank
for the financial year ended 31st March 2017 and the Reports of the Auditors
thereon.

Votes Votes Abstained
Manner of voting in favour of the resolution | against the resolution | /Invalid
Votes
Nos. Yoage Nos. %oage Nos.
Total votes through
Remote e-voting
and voting at 1252511700 |  99.999 1211 0.001 | 1288685269
meeting through
Physical Ballot

Item 1 of Notice stands passed with the requisite majority

II) Item No. 2 of the Notice (As an Ordinary Resolution):

To declare dividend on equity shares of the Bank

Votes : Votes Abstained /

Manner of voting in favour of the resolution | against the resolution | Invalid Votes

Nos. Yoage Nos. %age Nos.
Total votes through
Remote e-voting .
and voting at 1252860701 |  99.999 1032 0.001 1288336447
meeting through
Physical Ballot

Item 2 of Notice stands passed with the requisite majority
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III) Item No. 3 of the Notice (As an Ordinary Resolution):

To appoint Statutory Auditors and to fix their remuneration of the Bank

Votes Votes Abstained /
Manner of voting in favour of the resolution | against the resolution | Invalid Votes
Nos. Yoage Nos. %age Nos.
Total votes through
Remote e-voting
and voting at 1236720035 | 98.727 15947198 1.273 1288530947
meeting through
Physical Ballot
Item 3 of Notice stands passed with the requisite majority
SPECIAL BUSINESS
IV) Item No. 4 of the Notice (As a Special Resolution):
Offer and Issue of debt Securities on private placement
Votes Votes Abstained /
Manner of voting in favour of the resolution | against the resolution Invalid
Votes
Nos. Joage Nos. %oage Nos.
Total votes through
Remote e-voting
and voting at 1239933437 | 98.968 12928091 1.032 | 1288336652
meeting through
Physical Ballot
Item 4 of Notice stands passed with the requisite majority.
V) Item No. 5 of the Notice (As an Ordinary Resolution):
Appointment of Mr. Anand Sinha as an Independent Director of the Bank
Votes Votes Abstained /
Manner of voting in favour of the resolution | against the resolution | Invalid Votes
Nos. Joage Nos. %age Nos.
Total votes through
Remote e-voting
and voting at 1230237975 | 99.986 173245 0.014 1310786960
meeting through ‘
Physical Ballot
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Item 5 of Notice stands passed with the requisite majority

VI) Item No. 6 of the Notice (As an Ordinary Resolution):

Appointment of Ms. Anindita Sinharay as a Nominee Director of the Bank representing
the Government of India

Votes Votes Abstained /
Manner of voting in favour of the resolution | against the resolution Invalid
Votes
Nos. %oage Nos. Yoage Nos.
Total votes through
Remote e-voting
and voting at 1248480775 | 99.651 4378426 0.349 | 1288338979
meeting through
Physical Ballot

Item 6 of Notice stands passed with the requisite majority

VII) Item No. 7 of the Notice (As an Ordinary Resolution):

Appointment of Mr. Sunil Kakar as a Nominee Director representing IDFC Limited
(Ultimate holding Company)

Votes Votes Abstained /
Manner of voting in favour of the resolution | against the resolution Invalid
Votes
Nos. Joage Nos. Joage Nos.
Total votes through
Remote e-voting
and voting at 1248482485 | 99.651 | 4378716 0.349 | 1288336979
meeting through
Physical Ballot

Item 7 of Notice stands passed with the requisite majority
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VIII) Item No. 8 of the Notice (As an Ordinary Resolution):

Appointment of Mr. Avtar Monga as a Director of the Bank

Votes Votes Abstained /

Manner of voting in favour of the resolution | against the resolution | Invalid Votes

Nos. %oage Nos. Yoage Nos.
Total votes through
Remote e-voting
and voting at 1248482725 | 99.651 4378426 0.349 1288337029
meeting through
Physical Ballot

Item 8 of Notice stands passed with the requisite majority

IX) Item No. 9 of the Notice (As an Ordinary Resolution):
Appointment of Mr. Avtar Monga as the Executive Director of the Bank

Votes Votes Abstained /

Manner of voting in favour of the resolution | against the resolution Invalid
Votes
Nos. Yoage Nos. Yoage Nos.

Total votes through
Remote e-voting
and voting at 1230599338 | 99.999 6582 0.001 | 1310592260
meeting through
Physical Ballot

Item 9 of Notice stands passed with the requisite majority

All the Resolutions mentioned in the AGM Notice dated June 30, 2017 as per the details
above and as per the break up provided in the annexure attached stand passed under
Remote E-voting and voting conducted at AGM through Physical Ballot paper with the
requisite majority and hence deemed to be passed as on the date of the AGM.
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A Compact Disc (CD) containing a list of equity shareholders who voted “FOR”,
“AGAINST” and those whose votes were declared “INVALID/ABSTAINED”, for each

resolution is being delivered to the Company Secretary separately.

[ hereby confirm that I am maintaining the Registers received from the Service Provider both
for votes cast through Remote E-voting and voting conduct at AGM by way of Physical
Ballot means by the Members of the Bank. All other relevant records relating to Remote
E-voting and Physical Ballot voting is under my safe custody and will be handed over to the
Company Secretary for safe keeping, after the Non-Executive Chairperson signs the

Minutes.

Thanking you,

Yours faithfully
For B.N. & Associates
COMPANY SECRETARIES

CS B Narasimhan Place: Chennai

(Proprietor) Date: July 28, 2017
(FCS no 1303 COP no 10440)

The following were the witnesses to the unblocking the votes cast through Remote

E-voting.
1. Mr. M RV Subrahmanyam 2. M%l:::dra Prasad

I have received the report:

Signature WW .

Signed bj?\%%r. Mahendra Shah authorized Place: Chennai

by the Non-Executive Chairperson Date: July 28, 2017
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