HDFC Life Pradhan Mantri Jeevan Jyoti Bima Yojana Plan

A traditional non-participating group terminsurance plan
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HDFC Life Pradhan Mantri Jeevan Jyoti Bima Yojana Plan is a pure group term insurance product which ensures financial security for the
member's family in the event of unfortunate death of the member.

The plan will be offered to eligible savings bank account holders of the bank. The product offers one year renewable life insurance cover to all
eligible customersas pertherules of the PMJ|BY scheme, asamended from time to time.

Eligibility Conditions:

Minimum Entry Age 18 years (age last birthday)
New member: 50 years (age nearest birthday)
Renewals: 54 years (age nearest birthday)

Maximum Entry Age

Minimum Maturity Age 19 years (age last birthday)
Maximum Maturity Age 55 years (age nearest birthday)
Sum Assured Rs 2 Lakh

Premium Rs 330"

Premium Frequency Annual

“Premiumisexclusive of Service Tax

1. DeathBenefit - Inthe event of death of the member, provided the policy is in force, a fixed Sum Assured of Rs 2 lakhs shall be payable to the
nominee. Upon the payment of the Death Benefit, the Policy terminates and no furtherbenefits are payable.

2. Maturity Benefit - No benefitsare payable on maturity.
3. SurrenderBenefit-Nobenefitsare payable onSurrender.
1.  Exclusions:Exclusionsasmandatedin Pradhan Mantrijeevan)yotiBima Yojnascheme, asamended from time to time shall be applicable.

2. Theriskcommencementdate forthe scheme shallbe 1st of June eachyearandrisk cessationdate shall be 31st of May of the subsequent year.
Initial cover period shallbe from1stjune 2015 to 31st May 2016.

3.  Delayed enrolment with payment of full annual premium for prospective cover may be possible with submission of a self-certificate of good
health. The cover for these members shall terminate at therisk cessationdate forthe scheme, i.e. 31stof May eachyear.

4. Individuals who exit the scheme at any point may re-join the scheme in future by paying the annual premium and submitting a self
certification of good health.

5. Termination of Membership: The membership with the scheme will terminate on occurrence of any of the below mentioned event:
« Onmemberattainingage 55years (age nearedbirthday) subject toannualrenewal up to thatdate
o Incaseamemberis covered under more thanoneaccountand premiumisreceived by HDFCLife, the insurance cover will berestricted to¥ 2
lakhsand additional premium, if any, shall be liable to be forfeited.

o If the insurance cover is ceased due to any technical reasons such as insufficient balance on the due date or due to any administrative
issues, thesame canbereinstated onreceipt of fullannual premiumand asatisfactory statement of good health.

o Bankshall remit the premium in case of reqular enrolment on or before 30th of June every year and in other cases in the same month when
received.

o The member of the policyholder of a life insurance on his own life may nominate a person or persons to whom money secured by the policy
shallbe paidinthe eventof hisdeath.

o Where the nominee is a minor, the member of policyholder may appoint any person to receive the money secured by the policy in the event
of member'sdeath during the minority of the nominee. The manner of appointment to be laid down by the insurer.

« Nominationcanbe made atany time before the maturity of the policy.

« Nominationmaybeincorporatedinthe textof the policy itself ormay be endorsed on the policy communicated to theinsurerand canbe




registered by theinsurerintherecordsrelatingtothe policy.

e Nomination can be cancelled or changed at any time before policy matures, by an endorsement or a further endorsement or a will as the
casemaybe.

e Anotice in writing of Change or Cancellation of nomination must be delivered to the insurer for the insurer to be liable to such nominee.
Otherwise, insurerwill not be liable if abonafide paymentis made to the person namedin the text of the policy orin the registered records
of theinsurer.

o Feetobepaidtotheinsurerforregisteringchange orcancellation of anomination canbe specified by the Authority through Regulations.

Section 6 (Nomination) is simplified version prepared for general information only and hence is not comprehensive. For full texts of this section
pleaserefertoSection 39 of the Insurance Act, 1938 asamended by Insurance Laws (Amendment) Act 2015.

Prohibition of Rebates
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Section41of thelnsurance Act,1938 asamended from time to time states:

No person shall allow or offer to allow, either directly orindirectly, as aninducement to any person to take or renew or continue aninsurance
inrespectofanykindof riskrelatingtolives or propertyinindia, any rebate of the whole or part of the commission payable orany rebate of the
premium shown onthe policy, nor shall any person taking out or renewing or continuing a policy acceptany rebate, exceptsuch rebate as may
beallowedinaccordance with the published prospectuses ortables of theinsurer.

Provided that acceptance by an insurance agent of commission in connection with a policy of life insurance taken out by himself on his own
life shall not be deemed to be acceptance of arebate of premium within the meaning of this sub-section if at the time of such acceptance the
insurance agentsatisfies the prescribed conditions establishing that heisabonafide insurance agentemployed by the insurer.

Any person makingdefaultin complyingwith the provisions of this sectionshall be liable for a penalty which may extend to ten Lakhrupees.

Non-Disclosure: Section 45 of theInsurance Act, 1938 asamended from time to time states:

No policy of lifeinsurance shall be called in question on any ground whatsoever after the expiry of three years from the date of the policy, i.e.
from the date of issuance of the policy or the date of commencement of risk or the date of revival of the policy or the date of the rider to the
policy, whicheverislater.

A policy of life insurance may be called in question at any time within three years from the date of issuance of the policy or the date of
commencement of risk or the date of revival of the policy or the date of the rider to the policy, whichever is later, on the ground of fraud:
Provided that the insurer shall have to communicate in writing to the insured or the legal representatives or nominees or assignees of the
insured the grounds and materialson which such decisionisbased.

Notwithstanding anything containedin sub-section (2), noinsurer shallrepudiate a life insurance policy on the ground of fraud if the insured
can prove that the mis-statement of or suppression of a material fact was true to the best of his knowledge and belief or that there was no
deliberate intention to suppress the fact or that such mis-statement of or suppression of a material fact are within the knowledge of the
insurer: Provided thatin case of fraud, the onus of disprovingliesupon the beneficiaries, in case the policyholderis notalive.

A policy of life insurance may be called in question at any time within three years from the date of issuance of the policy or the date of
commencement of risk or the date of revival of the policy or the date of the rider to the policy, whichever is later, on the ground that any
statement of or suppression of a fact material to the expectancy of the life of the insured was incorrectly made in the proposal or other
document on the basis of which the policy was issued or revived or rider issued: Provided that the insurer shall have to communicate in writing
to the insured or the legal representatives or nominees or assignees of the insured the grounds and materials on which such decision to
repudiate the policy of life insurance is based: Provided further that in case of repudiation of the policy on the ground of misstatement or
suppression of a material fact, and not on the ground of fraud, the premiums collected on the policy till the date of repudiation shall be paid to
theinsured or the legal representatives or nominees or assignees of the insured within a period of ninety days from the date of such repudiation.

Nothinginthissectionshall prevent theinsurer fromcalling for proof of age atany timeif heis entitled to do so, and no policy shall be deemed
to be called in question merely because the terms of the policy are adjusted on subsequent proof that the age of the life insured was
incorrectly statedinthe proposal.

Service Tax: AspertheService TaxLaws, service taxisapplicable onthelifeinsurance premium.
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Visitus atwww .hdfclife.com.

HDFC Standard Life Insurance Company Limited. In partnership with Standard Life Plc

Registered Office: HDFC Standard Life Insurance Company Limited, 13th Floor, Lodha Excelus, Apollo Mills Compound, N.M. Joshi Marg, Mahalaxmi, Mumbai-400 011.
Insurance is the subject matter of the solicitation. This plan is a traditional non participating plan. This brochure is indicative of the terms, warranties, conditions and exceptions
contained in the insurance policy. HDFC Life Pradhan Mantri Jeevan Jyoti Bima Yojana Plan (Form No- 'P501-136', UIN: '101G107V01') HDFC Standard Life Insurance
Company Limited. IRDAI Registration No. 101. ARN: PP/05/2015/6332, CIN No.U99999MH2000PLC128245

BEWARE OF SPURIOUS PHONE CALLS AND FICTITIOUS/FRAUDULENT OFFERS

IRDAI clarifies to public that

« IRDALI or its officials do not involve in activities like sale of any kind of insurance or financial products nor invest premiums.

« IRDAI does not announce any bonus. Public receiving such phone calls are requested to lodge a police complaint along with details of phone call, number
w.e.f. April 2014/VER 3




