
                                                                                                                           
 

ATAL PENSION YOJANA TERMS & CONDITIONS  

 

DETAILS OF THE SCHEME 
1. Subscriber’s Age should be between 18 – below 40 years for joining APY.  

2. Subscriber can join APY through a bank branch/post-office.  

3. It is mandatory to provide nomination and spouse details in APY account.  

4. Contributions can be made on Monthly, Quarterly, or Half-yearly basis through auto debit 

facility from savings Bank account.  

5. Transaction statement and PRAN Card can be viewed and printed anytime, from anywhere and 

free of cost by visiting http://www.npscra.nsdl.co.in>> Home>>Atal pension Yojana>> APY e-

PRAN/Transaction statement view.  

6. Subscriber can request for issuance of Physical PRAN card after paying the requisite sum at the 

website- https://enps.nsdl.com/eNPS/APYRePrintPRAN.html>>Atal Pension Yojana>>Print APY 

PRAN Card,   

7. After enrolling into Atal Pension Yojana, Physical transaction statement will be sent once in a 

year to the registered address i.e. the address provided by a subscriber after enrolling for Atal 

Pension Yojana. 

8. Atal Pension Yojana (APY) is open to all bank account holders.   

9. Atal Pension Yojana (APY), a pension scheme for citizens of India focused on the unorganized 

sector workers. 

10. Additionally, subscriber can download APY app to view account details / contributions paid / 

transaction statement. Link to download the APY app click here 

11. It is mandatory to provide nomination and spouse details in APY account. If subscriber is married 

then spouse by default will be nominee in this scheme. The subscriber can provide additional 

nominee.  

 

 

BENEFITS 
The subscriber shall receive the following three benefits on attaining the age of 60:  

1. Guaranteed minimum pension amount: Each subscriber under APY shall receive a Government 

of India guaranteed minimum pension of Rs. 1000 per month or Rs. 2000 per month or Rs. 3000 

per month or Rs. 4000 per month or Rs. 5000 per month, after the age of 60 years until death.  

2. Guaranteed minimum pension amount to the spouse: After the subscriber’s demise, the spouse 

of the subscriber shall be entitled to receive the same pension amount as that of the subscriber, 

until the death of the spouse.  

http://www.npscra.nsdl.co.in/
https://enps.nsdl.com/eNPS/APYRePrintPRAN.html
https://play.google.com/store/apps/details?id=nsdl.npslite&hl=en


3. Return of the pension wealth to the nominee of the subscriber: After the demise of both the 

subscriber and the spouse, the nominee of the subscriber shall be entitled to receive the 

pension wealth, as accumulated till age 60 years of the subscriber.  

4. Tax benefits available under NPS scheme are same under APY Scheme as per Notification No. 7 

/2016, F.No.173/394/2015-ITA-I dated 19th Feb, 2016. Click for Notification 

 

 

ELIGIBILITY 
1. The minimum age of joining APY is 18 years and maximum age is below 40 years. The age of exit 

and start of pension would be 60 years. Therefore, minimum period of contribution by the 

subscriber under APY would be 20 years or more.  

2. The subscriber should not be holding any other APY account while applying from IDFC FIRST 

Bank. 

 

 

CONTRIBUTIONS 
1. The contributions can be made at monthly / quarterly / half yearly intervals through auto debit 

facility from savings bank account/ post office savings bank account of the subscriber  

2. The contribution amount shall depend on the age of the subscriber at the time of opening of 

APY account, frequency of contribution and the pension slab chosen. The age wise, frequency 

wise and pension slab wise contribution table is provided as Annexure for reference.  

3. APY contributions will be collected through auto-debit of their  savings bank account/ post office 

savings bank account on any date of the particular month, in case of monthly contributions or 

any day of the first month of the quarter, in case of quarterly contributions or any day of the 

first month of the half year, in case of half-yearly contributions. 

4. Subscriber will be charged overdue interest for the delayed period in case the APY contribution 

gets delayed beyond the due date. 

 

 

PENALTY FOR DEFAULT 
1. IDFC FIRST Bank is required to collect Rs. 1 per month for contribution of every Rs. 100, or part 

thereof, for each delayed monthly contributions.  

2. The overdue interest amount collected will remain as part of the pension corpus of the 

subscriber. More than one monthly / quarterly / half yearly contribution can be recovered 

subject to availability of the funds. 

The fixed amount of interest/penalty will remain as part of the pension corpus of the subscriber.  

3. Discontinuation of payments of contribution amount shall lead to following:  

 After 6 months account will be frozen.  

 After 12 months, account will be deactivated.  

 After 24 months, account will be closed. 

 

OPERATION OF ADDITIONAL AMOUNT FOR DELAYED PAYMENTS 

https://www.pfrda.org.in/myauth/admin/showimg.cshtml?ID=843


1. APY module will raise demand on the due date and continue to raise demand till the amount is 

recovered from the subscriber’s account.  

2. The due date for recovery of monthly contribution may be treated as the first day /or any other 

day during the calendar month for each subscriber. Bank can recover amount any day till the 

last day of the month. It will imply that contribution are recovered as and when funds are 

available any point during the month.  

3. Monthly contribution will be recovered on FIFO basis- earliest due instalment will recovered first 

along with the fixed amount of charges as mentioned above.  

4. More than one monthly contribution can be recovered in month subject to availability of the 

funds. Monthly contribution will be recovered along with the monthly fixed due amount, if any. 

In all cases, the contribution is to be recovered along with the fixed charges. This will be banks’ 

internal process. The due amount will be recovered as and when funds are available in the 

account. 

 

MODIFICATION OF SUBSCRIBER DETAILS UNDER APY  
1. Subscriber will have to make a written request, which is to be submitted to the APY-SP branch 

along with the required documents for modification of personal information like address, phone 

number, etc. 

2. Switching facility is available once in a year during the month of April for which a “Form to 

upgrade/downgrade pension amount under APY” available at https://www.npscra.nsdl.co.in/ 

>>Home>>Atal Pension Yojana>>Forms>>Maintenance>> Forms to upgrade/downgrade pension 

amount under APY, is to be submitted to APY-SP branch.  To upgrade the pension amount 

means to increase the pension amount of a subscriber and to downgrade the pension amount 

means to decrease the pension amount of a subscriber.  

3. Change in frequency of contribution e.g. from quarterly contribution to monthly contribution or 

from half-yearly contribution to quarterly contribution etc. may be done after submission of 

written request by the APY subscriber to the APY-SP branch. 

 

EXIT AND PENSION PAYMENT  
Upon completion of 60 years, the subscribers will submit the request to the associated bank for drawing 

the guaranteed monthly pension.   

 

Pre-mature exit (Exit before 60 Years of age):  

1. For closure of APY accounts a duly filled “Account Closure Form (Voluntary Exit) form” and other 

relevant documents is to be submitted to the concerned APY-SP branch. The form is available at: 

www.npscra.nsdl.co.in>>Home>>Atal Pension Yojana>>Forms>>Withdrawal Form>>Voluntary 

exit APY withdrawal form. It will also be available at APY-SP branch as well.  

2. Subscriber should not close the savings bank account linked with APY account even though the 

APY account gets closed because the closure proceeds which the subscriber will receive on the 

pre-mature exit is transferred into the APY linked savings bank account and closure of this 

account may create problem in transfer of closure proceeds 

Exit due to Death:  

https://www.npscra.nsdl.co.in/
http://www.npscra.nsdl.co.in/


1. The claimant may submit the duly filled “APY Closure Form (Death)” along with a copy of the 

death certificate to the concerned APY-SP branch. The form is available at: 

www.npscra.nsdl.co.in>>Home>>Atal Pension Yojana>>Forms>>Withdrawal Form>>APY death 

form. It will also be available at APY-SP Branch as well.  

2. On death of the APY account subscriber, the monthly guaranteed pension shall be payable to 

the spouse of the subscriber and in the absence or subsequent death of the spouse, the pension 

corpus as per the pension plan subscribed shall be payable to the nominee of the subscriber. 

The nominee has to be someone else other than the spouse of the subscriber.  

3. On death of the subscriber before 60 years, spouse has the option to continue the contribution 

in the APY account of subscriber, which can be maintained in the spouse’s name, for the 

remaining vesting time, till the time original subscriber would have attained 60 years of age.  

 

DECLARATION AND AUTHORIZATION 
1. I meet the prescribed eligibility criteria for assistance under APY and I have read and understood 

the terms and conditions of the Scheme. I hereby agree to the same and declare that the 

information furnished by me is true and correct, to the best of my knowledge and belief. I 

undertake to immediately inform the bank of any change in the above information furnished by 

me. Further, I do not hold any pre-existing account under APY. I understand that I shall be fully 

liable for submission of any false or incorrect information or documents. I have read/been 

explained and have understood the APY guidelines. I further agree to be bound by the terms and 

conditions of provision of services under the scheme as approved by PFRDA/Govt. of India.  

2. I hereby authorize PFRDA to use my Aadhaar details for APY and authenticate my identity 

through the Aadhaar Authentication system in accordance with the provisions of the Aadhaar 

(Targeted Delivery of Financial and other subsidies, Benefits and Services) Act, 2016 and rules 

and regulations notified thereunder. I have been given to understand that my information 

submitted to PFRDA herewith shall not be used for any other purpose other than mentioned 

above, or as per requirement of law. 

3. Under penalty of perjury, I/we certify that: 

a. The applicant is (i) an applicant taxable as a US person under the laws of the United 

States of America (“U.S.”) or any state or political subdivision thereof or therein, 

including the District of Columbia or any other states of the U.S., (ii) an estate the 

income of which is subject to U.S. federal income tax regardless of the source thereof. 

(This clause is applicable only if the account holder is identified as a US person)  

b. The applicant is an applicant taxable as a tax resident under the laws of country outside 

India. (This clause is applicable only if the account holder Is a tax resident outside of 

India) 

4. I/We understand that the NPS Trust is relying on this information for the purpose of determining 

the status of the applicant named above in compliance with FATCA/CRS. The NPS Trust is not 

able to offer any tax advice on CRS or FATCA or its impact on the applicant. I/we shall seek 

advice from professional tax advisor for any tax questions.  

5. I/We agree to submit a new form within 30 days if any information or certification on this form 

becomes incorrect.  

6. I/We agree that as may be required by domestic regulators/tax authorities the NPS Trust may 

also be required to report, reportable details to CBDT or close or suspend my account.  

http://www.npscra.nsdl.co.in/


7. I/We certify that I/we provide the information on this form and to the best of my/our 

knowledge and belief the certification is true, correct, and complete including the taxpayer 

identification number of the applicant.  

8. I/We permit/authorise NPS Trust to collect, store, communicate and process information 

relating to the Account and all transactions therein, by NPS Trust and any of its affiliates 

wherever situated including sharing, transfer and disclosure between them and to the 

authorities in and/or outside India of any confidential information for compliance with any law 

or regulation whether domestic or foreign. 

9. I / We hereby accept and acknowledge that NPS Trust shall have the right and authority to carry 

out investigations from the information available in public domain for confirming the 

information provided by me / us to NPS Trust.  

10. I/We shall indemnify NPS Trust for any loss that may arise to NPS Trust on account of providing 

incorrect or incomplete information. 

 

 

ANNEXURE: CONTRIBUTION CHART 
 

For Further Details: 

Please Call: 

Atal Pension Yojana Help desk (Toll Free): 1800 110 069 

Please Visit: 

PFRDA Website: https://www.pfrda.org.in/>>NPS>>Atal Pension Yojana>>APY Scheme details, 

https://www.pfrda.org.in/>>NPS>>Atal Pension Yojana>>FAQs 

NSDL Website: www.npscra.nsdl.co.in>>Home>>Atal Pension Yojana>>Introduction>>APY Scheme 

details, www.npscra.nsdl.co.in>>Home>>Atal Pension Yojana>>FAQ’s>>APY FAQ’s 

NPS Trust Website: http://www.npstrust.org.in >>Atal Pension Yojana >>APYSchemedetails.pdf, 

http://www.npstrust.org.in >>Atal Pension Yojana >>APYFAQs10092015.pdf 

 

https://www.pfrda.org.in/
https://www.pfrda.org.in/
http://www.npscra.nsdl.co.in/
http://www.npscra.nsdl.co.in/
http://www.npstrust.org.in/


 


